THE - MORTGAGOR,

-mortgages ‘to the STA'I'E 0 ORE N
ing described real property. located in: the State of Oregon and Coun ty. o

‘corner on ‘the Northea t co ner o
the Easterly.
‘thence No"th 68

toniether : heric pri ge: t rouds & €
with . the :premises; - elcctnc winng and {ixtures‘ Iunncc “and “heating \ heat 5 receptack
ventilating, . water and irrigating systems: screens. doo! window:shades and blmds shutter b
coverings, built-in stoves.: ovens. electric: sinks,: air condiuoncrs. re frigerators,” freezers, dish 3 ad Calls fixtu

and: any shrubbery. flora, or timber: now.’ growing orhli'lereanc pla orgrowingi thercd
LW rt

replacements of any:one or.more of the foregoing items, “in . whole or in pa: all o h_are hercby declared:to; bc apy
rland. and all of the ‘rents, xssues and profits of the mortgaged pro pe

-connection

noleungs

rty Two ,Thoﬁsand ive: Hundred

¢ secure. the payment of .FO

infu:h &sbursement by thc State of Oregon. nt thc
different- interest ‘rate.is establlshed pursuant to  ORS :407. 072, prmclp
Stales ati.the oifxce of the Du'ectcr of Veterans Affairs in Sal m.* Oregon as follo 4

successive year onr the premis des nhed m the mortgage,’ and cont unm the ful amount of v.he prmc ipa
and advance: shall be iully paxd sur:h paymﬂnts to .be  applied first as mteres! on the unpmd balan

prmclpal.

“the rcmamc

cr on.the

ln lhe evem. oi rénéter of ownershlp of the premlscs or aﬁy pz;rt thereof. I wlll commuc 10 be, h.xbk !or |n
“the: balance, shall draw . interest as prescnhed by ORS. 0'1 070 from dale of’ such transfer.

ment and

Vet he Lwi I suitacn b fee sl X yigt Coorte
from emumhramc. lhal he \\'ill warrant -and \h: enit: same fuvever: against the ulh‘ Heimatnls 0fall pr
covenant shall not be extinguisheid by foreclosure,” but shall run W ith: ine l.—md i 8

the buudln vm.unl or:uy o nul 1o permit the remo 3 stixhiientiof
ow _or : hereafter existin, t0° kecp same 7in - good rcpu\r 10 Lumplclc T ton unmu nir
th any agreement made the parties_:h : i

5 Mortgagee s aulhorlzed to pay all’ 1 Y‘r
advances to bear, nt as provided in the
To ccp all buildings uncensingly insurc d g “the term’of the  mMOrtgage. agd 3 b irz and -.ml
company:: or companies and in:such”an amount. as shall be s'\usfa(‘lorv to. the origege 1o deposit:with nu- m
jeswith receipts showing . payment Uin full - of all i premiums: all such_.insurance s allibemade pa
pt in: force by the. mortgagor, in- case: of; foreclosure unl t pcrmd of ruiuuplml




d

nd ¢

Mortgagee shall be entitled . to all

CC p tion ' a
tarily xjreleased.hsame to be applied upon the - indebtedness

t to i‘eﬁse"or: rent. the premises. or “any part. of ‘same., without written consen

210, To pi‘oi‘n‘ptly notify 'mongégeé in writing of: a’transfer of bwriershlb ot the px:em‘iscs or iin. p‘iin, or-interest. in “same.’
=7 furnish.a copy:of the instrument of: transfer: to. the ‘mortgagee: a:purchaser shn!lh y.iay interest -as:prescribed: by ORS’ 407

=i all pPayments due from the datc,of transfe n:all’ other: respects:this morigage,

‘mortgagee may. at h option; in case.of default of the mortgagor. perform.

: > Thy
“made. in so:doing including: the: employment of an :attorney to’securecompliance. with: the terms; of : the. mortgage or:the" nof
draw :interest.at the rate. provided.in: the note and.all _such expenditures shall:be’ immediately. repayable: by the: mortgagor: Y

demand and: shall be secured by-this mortgage

= Detault ‘in “an of the covenants or. agr ‘herein” contained’ or: 1
other than those: specified in: the application,:
hall cause:.the entire indebtedness at-the option: of the.mortgagee. to’ become’ immedi
rtgage . subject . to foreclosur i s I
The failure of the mortgagee to exercise any’
" breach’of the covenants, ;7. G
:In’ case foreclosure is commenced. the mortgago!
incurred :in connection with 'such foreclosure. :

'Upon’ the breach of any covenant ‘of ihe mortgage, the: morigagee shall
collect’ the:rents,: issues. and prefits. and apply 'same,; less ‘reasonable. costs of collectio:
ave:the.right to the appointment of a‘receiver to.collect: same. Ry

e and ‘agr ‘herein shall extend to and be bin
f:the respective panies:here‘to.r i, B s i

It'is distinctly understood and a eed ‘that: this note. and nortgage are subjec

S t i
onstitution.: ORS < 407.610: to 407.210 "and" any subsequent -amendments thereto: and 1o - all rules: and’ 'regulations “which ‘ha

issued or may hereafter be issued by the Director; of iVeterans'-Affairs” pursuant to t
WORD:! The masculine: shall be deemed . {6 include “th, 7
= applicable heret E . S -

; ny
except by. written ‘permission’ of the . mortgagee: given .before 'the. expenditure s

main_in-full force and_effect:

same: in- whole: orin’ part: and: all "ex’per.

portion of the | ioan" fof: P

ately: due. an ayable. without. notic

and ‘1o
070 0n

irposes
made;: "
d : this

from

to’ the provisions of Article ‘XI-A" of the

he’ provisi ns-of ORS 7107.02(}

he pl'ur.'fll‘b Where connotatio
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