: " " CHET SCHOOLER AND VERONA.
hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND L ,
“under the laws of the United States, hereinafter called *‘Mortgagee,’; the following described real property. situated in
‘County, State of Oregon, and all intarest or astate therein that the mortgagor may hereafter acquire. together with the ing:
“ rents and profits thereof, towi EER G :

.. Mortgagor's performance under this Mortyage and the Note it
“'seéures may not be assigned to or assumed by another party. In

_the event of an attempted assignment oxr as umption, the entire

ap e

unpaidlba;éﬁCQfShéll?béébﬁé immediately due and payable. .

together with'all rights; easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to
above described premises,, and all* plumbing,- lighting, heating,: ventilating,’ air-conditioning, refrigerating,- watering- §
irrigation apparatus, equipment and fixtures; together with all awnings, venetian blinds, floor covering in place such as:w|
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or_hereinafter
stalled in or used in connection with the above described premises, and which shall be construed as part of the reaity; to sec
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of " =

o et f . 1 : - - S
oo TAIRTY-EIGHT THOUSAND. AND.NO/M8ui=3niigst TnstalIments on th
Dollars. ' bearing; even date, ncipal.” and - interest being payable. in mmwmm [ R
dayxof‘October;*1978,andrthe”Sth?dayﬁof:Aprél 1979 and -the principa}

ance plua_interest due on ox before 18 . 2 SR

nd to’ secure. the. payment of . such additional ‘money.. if any, as:may  be loaned: héreafter” by the: mortgagee” to: the: mortgagor}.
others having an’interest:in’ thelabove described property® as may be evidenced by a note or:notes.” '1£. the ' mortgage indebt
ess Is” evidenced by ‘more’ than, one’. note, the. mortgagee,. may. credit payments received ! by it“upon®any. of: said notes. or. part]’
any . payment: on_one note.and 'part on-another. ‘as the ‘mortgagee may, clecto e R TR T T

The mortgagor covenants’ that ne will  keep the buildings now. o:: hereafter ‘erected: on’ said: mortgaged * property: “contlnuously ins
aqainst loss by fire  or- other hazards, © in: such- companies” as  the " motigages may direct.  in'an amount not less  than'the face of: this mortgq
with:lostpcx_g‘:b]e first to-the mortgagee to the full of - said - indebted and - then to - the - mortgagor:: - all. policies to”be_held by
H - The r: hereby  assigns:to:the morigagea all -night 7in  ali- policies 5 insurance . carried upon . said - propert and:: in cas:

oss or. damage - to .the Property: insured,: the ‘mortgagor: hereby “appoints the mortgagee as his .agent 1o settle and cdjust -such  loss’ ori'darjage’
and ‘apply the : proceeds, - or . so much: thereof “as- may - be : necessary.” in” payment. of said . indebtadness.’; In ‘tha event of foreclosure all gight
-of 10;;; mortgagor. in all’ policies then in force shall: pass. to: the morigagee: thereby ‘giving i said ‘mortgagee he right:toassign:and. transfer kaid

<707, The  mortgagor. further that “the now | on’or: hereafter: erccted upon - said m| AL e - hept i gaod Frepair, not: alteged. e
remaved o : demoiished without the written eansent: of the. wmortgagee, and to complete: all: bulldings : in - course of ~eonstruction? or: hereafter tructed - thereon | withig-
months from the date hereof or. the date construction Is herealter commenced,: The mortgagor. agrees: o pay,: when due.all taxes,” assessmen! and eharges . of - every
ed or assexsed agalnst sald premises, or upon this mortgage or: the note and-or the indehtedness which It secures” ur any . trans fons”in con f
liens :which may-be adiudged to be prior to the lien of thix mertgage or: which becomes a prior -lien by aperation ol Jaws- and: to” pay. premium -
which  may be assignedas further serurlty . to mortgagee; of 2 all . tanes, -assessments S and wosernngental |
charges - levied or | assessed . ; - . N y - of Jthe. S S emalus - unpald, - mortgager]: will
pay to . the’ mortgagee. on 51 2 of arly el Nov - Interest 2 shall b paid [mor:
tgagor on said amount, and sald amounts are hereby pledged to s murtgage and. th

Tnote hereby secutd

: - Should the mortgagor fail to Veep” any. the foregolng enverian . ve - v perform them,.. it walving ;in,\-"«uluir'-x shi o7 remedy. herein. givgy for!
any ‘such breach; and all expenditures .in’ that hehalf - shall be secured by: this: mort i t: rest- in accordance’ with the terms:of 2 eertain: promissery not g
aen date herewith and be repayable: by the mortgager on demand. - =5 i EAY - i Finy S B : S B

“In case of default in lho'pagme'xi( of ‘any’ tmstallment ‘of said debt. o of ‘@ brecch'of any of the covenants: herein-or contained 1y’ the
application * for -loan axecuted : by : the: mortqagor, then the entire debt hereby . secured . shall. at the mortgagee’s - option, become. immedigtely.
due . without . notice, . and : this ; mortgage : may, be - foraclosed.: i i T i A 3 . BRI ey S

- The: mortgaqor - shall: pay : the . mortgages: « reasonable sumcs; attorneys fees in any suit ch’the ‘morigageo defenda’ or “prosecutgs . to
protect the 'len horeof or:to foreclose : this  morigage; - and shall pay the  costs: and: disbursements : allowed . by - law and shall . pay: the copt-of
h ds ane b i same; . which sums shail be secured hereby and may be included:in"the decree . of-forecl - ~Upon
action -to foreclose - this mortgage or.at any time while such: proceeding: is. pending, :the mortgages, s without :notice,: may apply -for: and : s¢

e of'a i :for the 4 property or; any - part thereof “and : the ' income, - rents and profits+: therefrom. -5 i

7 The" mortgagor: oo 3 .0a’ ol defic ud ’ any part of the debt hereby secured which shall niot be. paid b

of -said property. ... i g i AT ERRES k 57 et ;
. Words used in this mortgage’in’the present nse shall include the future tenso; ‘and . in" t

n.-nr.r‘q-nd-rs:;‘cnd in: l(nqulur qhall include  the . plurai cnd’ ‘ln~lho plural ksh‘all lnc)u ot

i aeamants’ hes
benefit: of any  successors - in: Int,

cat Klamt:h all :ﬂji-gon,

d ndt n ND(G!‘I Pubilc for -gh:!i VAlo pcrnonull;deﬂtofi lh- wuhiéj’n’u’rx‘n;n;l‘ B
T SCHOOLER AND VERONA SCHOOLER, Husband and Wife

) )6- me described Znd’ who' executed cmd dckhdwlédq;c‘i'm e that
) ‘t\xw luquly for . the purposes; therein prnnnd. £ g AR T IE
"1 have hereunto set :myi' 1 : YOGI’;IV!IVI'V above written. N -
cony Ve K oo
Notary > Public - for . the  State
Restding  at amti\ F
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