tee”), and the Beneficiary
- +» @ corporatien organized 2ind
+-Whose address is

f tl;!gs_t;lle:ein- cmted, iﬁ;vocahly gxanis
Property located in the County of

4 teact of land situsted in th
#uge 7 East of the Willamette :

as £ollowss Beginning at ; h iren p

of way line of the Comty Roagd (Indian- ge;

of said Section 2, from whi @ East -881d Sectio

East 275,73 feer; thence Noweheriy sloms - _of vay line on a curye to the left
- (xadius point bears North 872 27¢ ¢ ‘
: tha@algg,ccntimaing:alon‘gﬂsaid right of way ' East 1152,33 feet to 4
548 fach fron pin; thence South 89° 07¢ 5 st 2 5/8 inch iron pin; thence
Scuth 00 33¢ ogn Weet°966.82 feat -&-a 578 : “pln o e left bank of the Sprague
River; thence South 52 - West 65 feet ; less, to the center of said Sprague River;
tigmje,vsgutheasta;:ly along :hﬁécentqr,pf sa2ld Sprague River to a8 point 375,060 feet
Scutherly (w : - anglesg) £rom the Ease—wés;‘:centgr line of said Sectioq 2;

%8st 112 fagi or less, t inch Pin on the Westerly

y als ght of way line on g eurve to

et, central angle = G79 42° g4

VL W C n the re pga;ty; Eﬁd éﬁre-a}:ements, rights,
“howey hts’ ‘ iés give Lendgr io_collect and apply such

il 2 g2 rights and : righ t stock, and all fixtures now or

perty, sl of which; inc mcnts;a reto, shall be deemed to be
y Fust; ayd 2 g, together with said property

j as the “Property”;
o ropayment of the indebtedness evidenced by Bo
in “Note”), lin; the pri umafmm'mmmm /
$ T dDollars, with intereat thereo praviding for monthly instaltments

ness, If nof sooner pald,’ due and payablc on. ., . ... ... .
:viithe paym,em'6fzalt=othcrsums;;wlth interest thercon, advanced
- Deed of Trost; and | riormance of the covenants and
ces, with interest thercon, made.
€ estale horehy. conveyed and has the. right 1o grant
> ' warrant and defend generally

1S OF restrictions Tisted

in the Property. "

".é’

angle = 01°501g3'") 90.11 feet;



> . dit ipal of and interest on the
ded in thE/Note, and the principal of and interest

meer'ﬂ‘mad!mmm.&ib;cct to zpplicable law or. 10 a written waiver by Lender, Borrower shall pay

to Lenider on the day menthly installments of rincipal and interest are payable under the Note, until the Note is paid in fuli,
a sury. (herein “Funds™) equal to’m’t;wgiftg of the yearly faxes and assessments which may attain pricrity over this
Dead of Trust, and-yround rents on the: ; if any, plus one-twelfth of yearly premium installments for hazard insurance.
gl_u:_,qnq;sv{elf‘zl? of yearly premium instaliments for morigage insurance, if any, all as-reasonably estimated initially and from
-time to time by'Lender :

-~ ime g0 § Lender on the Basis of assessments and bills and reasonable st ates thereof. ,
TR B ishialt bé’ hield i’ an-institution the depokits or-acconnts: of ‘whichare insured or guaranteed by a Federal or
state agency-(including Lender if Lender is such an institution). _ Lender:si :2pply the Funds to pay said taxes, assessments,
insuganqg,pmyms,and,gmnpd reats. Lender may. not charge for.50.holding and applying the Funds, analyzing said account
or verifying and compiking said assessments aad bills, un ess-Lender pays Bor ower inferest on the Funds and applicable faw
‘permits Lender to make such a charge. Borrower, and:Eender may ay in“writing-at 'the time of execution of this
eed of Tyust that/intersst on theAFunds{sha'lhbe;baidstoanrrosye;,;, a¢ unless sich agreement. is made. or, applicable law
requirgs such. interest to be paid, Lender shall not bg required 1o pay Berrower-any-intetest or eamings on the 'Funds. Lender
shall gewBar’m‘wer, without charge, an annual dccounting of the Funds showing credits and debits to the Funds and the.
gzxrg;;sfer whfxc_;x_ each debit to the Funds was made. The Funds are pledged as

y s deed of Traet: - oo 5 : SN e s STt
o M the amount of the Fusds he;

the!diie'dates of taxes, ssestmients, insuranice i ,
amms.ximranaepmmmmsani FouRd ‘vénty 'as” they ‘fall due. 3 , ‘at- Borrower's option, either
. .fepaid-to, Borrower or, credited: 1 Borrow 1 inds.. If .the amount. of the .Funds
- Lander shall not be sufficient 5. pay- taxes, ajsessments,. insurance’ premiums and ground. rents as they fall due,
g “to. Lender any ameouht néscssary 1o m the déficienty within 30 days from the date notice is mailed

i thers ot - By CLEroegt - -

ditional security for the sums secured

(9]

Upon payment ia full of all sums secured by this Deed of Trust, Lender shafl promptly refund to Borrower any Funds
held by Lender. If undesgamgmph 18 hereof th 21ty is sold or the Property is otherwise acquired by Lender, Lender
_shall apply, 7o later than immediately prior 104 e, of ihe. Property or its acquisition by Lender, any Funds held by
Ledde} 3t the tilibbfap lication as a credit against the sumis secured y.this Deed of Trust. ‘ i
Bt Apptiention of x " Unless: applical / otherwise, ‘all payments received by Lender under the
Nwaﬂdfmmghn and 2 hereof shyilibe:apolied by.Lender first in payment of amounts-payzble to Lender by Borrower
under paragraph 2 hereof; then to interedt payable on the Note, then to ¢ principal of the Note, and then to interest and
princxga! on any Future Advances, SR - RPEEE D

Charges; Liens. Borrower shall pay ail taxes, assessments and other ch

the Property which may attain a priority. over this Deed of Trust,

the: payee thereof. Borrower shall prom, !
cvegggrgo er shali make payment direcily, 1 _

Borrewer shall promptly discharge any lien which has priority over this Deed of Tru

“requiréd to.disc| anysuchhensolongasBorrqwer shall agree in writing to the ;

sucllien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
: !egﬂgmms'whiph operats to-prevent the enforcenient of the lien or forfeiture of the Property or any part thereof.
SR es 2. Borrower sheil keep the improvements now existing or hereafter erected on the Property insured
- -against loss by fire, hazards inchrded ‘withini-the term “extended 'covetaﬁj and such othér hazards as Lender may require

and in : amounts and for suck periods as Lender may. require; provided, that Lender. shall rot require that the amount of

“such €0 g¢ exceed ihat amount of coverage required to pay the sums secured by _this Deed of Trust. .

e Carrier ' the. itisurance shaii be chosen by. Borrower subject to approval by Lender; provided,
val shall not be wnreasonably’ withheld, - All ‘premiums:on: insuranee policies shall be paid in the manner
r-paragraph 2 hereof or, ifmot. paid in such manner, by ‘Borrower making payment, when due, directly to the

inamence polisies and renewals thereof ghai? be in form ac dard mortgage

of and-in form accepteble to Lender. er sh hold newals thereof,

shall promptly furnish to Lende ewa : 5-of paid premiums. In the event of loss,

m\m; shaii give prompt notice to the insuzance carrier and Lender. ‘Lender may ake proof of loss if not made prompily

y feasible and the security of this Deed of Trust is
the security of this Deed of Trust would

m;eedsshallbe applied to restoration or repair of
le or if ¢
<t vo the sums secured by Deed of Trust, with the excess, if any, paid

paie is not economically feasibl
ower, \g‘rj

‘the insu

f Bo;towe;zfﬂ.t“ai!s';tqres“&bgnd;to Lender within 30 days from the
carrier offers to se S-claim: for insurance benefits, Lender
: i.cndcr’,s,‘optmn:egtherzwmtﬂmtion or repair of the:Property

xier and rrower otherwise agree in writing, any such application of procéeds to principal shall not extend

; >.the due date of-the monthly instalin ents referred 1o in paragraphs 1 and 2 hercof or change the amounnt of
instaflipenss. I{-under paragra 718 hereof: the Prene “is:acquirtd by Lesder: allright “title-and intarest of ‘Borrower

in aid Yo an¥ isurance policics and it and. fo the Pprocseds thereof resylting from damage to the Property prior to the sale

or acqmnumshﬂm:olzmer ] thcextentofmcsum secured by this Deed of Trust immediately prior to such sale or

&, . Freservation sad Maisteasnce of ?ro?iﬂy esty;. Lenseholds; Condomuinms; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or dc:crioral?(gl of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. IZ this Deed of Trust is on a unit ina

fomigium or-a.planned.usit development, Borrower shall perform all-of Borrower's obligatioas under the declaration
o;?maﬁga,._cmiég;gfgqﬁgemngv;bcf;cjd,ndmﬁx;ium.oppmnngd upit development,-the by-laws and regulations of the
condominium or plenoed unit development, End constituent documents. If a condominium or planned unit development
rideér is. executed: by Borrower aixd Tecorded together with this Deed of Trust, the covenants and agreements of such rider
shall !;emrpmatad‘mmand{hanam;ndang.sup ement the covenants and agrecments of ‘thiz Deed of Trust as if the rider
were w'part Porec - oo B LI LGRS T DD g N o

z g of Ladder's Secarity. M Borrower fails’ to' perform . € covenants. and zgreements contained in this
: OFproceediig ‘i pymmenced - which wlateriallyaffects Lender's interest in the Property,
12, but-not-limited to, emizeat-domagin,- insolvency, -code enforcement, or:arrangements or prosecdings involving a
bankrupt or decedent, then Lender at Londar's option, upon neties to Borrower, may.make such appearances, disburse such
sutis and take such action as is Hecensary to ot Londers interest, including, bus not limited 1o, dishuesement of
rezsonable attorney's feas and entey upon the § ity to make ropaira,. If l.c“ﬁ»es “gogpired mortgage insurance as a
condition of making the loan secured bgcthhi)aad 0?;'1‘!;%?3 % iﬁoﬂqwez:t;ngclgaa? the premiums required te maintain such
insurance in effect until such time a3 the requirement for such iniurance ‘terminntes in accordance with Boirower's and
Lengder's wrilten agreement or applicabls low, Borrower shall pay the amount of ali-merigage insurance premiums in the
mannar providad uader parsFra 2 hereof. - L L
- ADY- aROuB-¢ ~by- Lender purauant. to-this - parsgraph 7, with - irdarest - thereon, shall hecome additional
indabt mhﬁﬂo& G N:mumd lisy t;m Ml.cﬁz; Trusﬁ!!.e Usless rrower and ander‘ T ogres !ong!hgl;ebr;m of mym:m. sug
amountFshall bs payable upon notice from Le t to Dorrower requesting payrrent. thereof, and 8 ar interest from o
date of disburspment 2t the.rate payable from Hms to time.on ontstanding principal under the Note unless payment of interest.. -
ok , would:-be. - te zpplicable: lew, in which eves. : >-ahail-,bear£;tema &t the highest rate
; ’ NS > jm_ it SNy exponsesd

inspecticns of the Propenty, provided
abie cause therefor xelam: Lender's




-8, Condemuation, The proveeds of any award or claim for damages, direct or comsequential, in connection with any
W o:! o:.‘;h:rmkmg of the Property, or part thereof; or for conveyance in lien of condemnation, are hereby assigned
- Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secuved by this Deed of Trust,
* with the excess, if any, paid to Borrower., In the event Property, unless Borrower and Lender
.as is to i
i to the fair market:valge of the Property

Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
i to coliect and apply the proceeds, ~at;i§;adcr'sAdﬁﬁo'n;-reitherﬂwirestoration or repair of the- -

Propenyorto!hesumssecuredibytlﬁsbeedcf'rnnt. Rt S .

- Unless Lender and Borrower otherwise' agrep 49 writing, any suchapplication of proceeds to principal shall not extend

; the due date of the monthly installthénts referred 10 in paragraphs 1 and 2 hereof or change the amount of

i!éstaﬂments.

Cer
Mot Released. Extension of the time for payméi or ‘modification of amortization 6f the 'sums secured
10 any successor in interest of Borrower shall not operate to release,
d Borrowrér's” sutcessors iiifterest, L i

: f
right to g the : 3 2
12, Remediss Commistive,. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
8 - - : . S
- 13. Sgocemeors and Assigns Bound; Folnt ang Several Liahiiity: Ceptions. The covenants and agreements herein
contained shall bind, and the rights hercunder shaii inure to, the respective successors and assigns of Lender and Borrower,
sabject to the provisions of paragraph 17 hereof. All covenanis and agreements -of Borrower.shali be joint and several.
The capiions and keadings ‘of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
or the provisions hereof. - . ST
14, Notice, Except for any notice required under agplicable law to-be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shail be given by mailing such'notice by certified mail addressed to Borrower "at
. the Property h other address j Ot

3 recordation hereof, s T o . )
Tremster of w“ Assesigtion, 'If all'or any part'of the Property or an interest therein is sold or transferred
withoat S prior written copsent, excluding (a) the creation of a lien or encumbrance subordinate to

16, - Bosrower's Copy. Borrower shall be foe:
Cory hereof. .

by ]

is Deed of Tngt, (b) the creation of 2 meney security interest for household apﬂlianc&s, (c) a transfer by devise,

doscent or-by operation of law upon the th of a joint tenant or (d) the. old interest of three years or less

Rini i ase, Lender may, at Lender's option, declare 2lI the sums secured by this Deed of Trust to be

. Lender shall have waived such>'oinon to accelerate if, prior to the saie or transfer, Lender

Property-is to be soid or transfe reach agreement in writing that the credit of such person

that the interest payable on the sums secureg by. this Deed of Trust shall be at such rate as

| ) 3 waived the option to accelerate provided in:this paragraph 17, and if Borrower’s successor

has o wmwgi assyption &g:egmnt -ficeepted in“writing by Lender, Lender shall release Borrower from

-~ - L *e,xmi’sajmic'h-opﬁm‘e:tq,aece]eréte, Lender shail.mail Borrower notice of acceleration in accordance with

paragraphr 14 hereof. Stch notice shall’ provide a ﬁu-mdaf not less than 30°days from the date the notice is mailed within

which Borrower may pay the sums Geclared due. If Borrower fails to pay such sums prior to the expiration of such period,
Jeoder may, withoot g&ernohqe_or demand on Borrower, invoke any remedies perritted by paragraph 18 hereof.

NoxN-Unrroam CWENAN‘IS VB:rﬂrower and Lender further covenant and agree as follows:

18. Accelerstion; Remedics. as provided i psragraph 17 hereof, upon Borrewer’s breach of any ¢ or
inciuditg the covenants 16 pay ‘Whea due zny sums secored by this Deed of

option cured o'mest‘iobeimmfmdy
aae end, ; : ,_&MAaduwyvinvajkethe’muof@kmdauyoﬁermmediupermiﬁedby i
baw. ‘Lendor shiol 3o extitked o maﬂecmmemmmcnmdhpuméng&eume&apmﬁdediﬂtﬁs

18, i et mot Emsited | Feasonable attorney’s fees.

exanmer prescribed by ssr ] t pesscas preseribed by applicable law. After the kepse of
sach time as may be widby Jaw, Trustee, without demand on Bomwer?p shall sell the Property at peilic
sactien to the Righest Bfder at th e and place and under the terms Gesignated In the nofice of sale in oze er more
" pexeels and ip such order a8 Trustee may determine. Trustee may pastpone sale of al} or wny parcel of the 7ty by
ﬁ:fgmmm &t the time and place of any previously schedaled safe. Lender or Lender's nee may pi the

@ sale, :
Mﬂaﬂ ga - 23 X ying e Property so sold without 22y covemsnt or warrzaty,
exproesed or implied. The In the Trustee’s deed shall Be prima facic avidence of the truth of iz ststements mads
‘thereln. ‘Trusteo shalf ,mm proceeds of the sale in the followleg arder: (o) to el reasonablc costs apd expenses of the
eade, including, but to, rezsonable Trustee's and atiernsy’s fees and costs f title evidence; (b) fo £} sums secured
By:tsis Deed of Trwty sz (¢) the excess; If any, to the petion or persons legally entitied thereto.
.19, Borrower's Right ¢p B o, Notwitkstanding Lender's accelerationof the sums secured by this Deed of Trust.
“Borrower shall have the right to have unyﬁ?mzdmgs begun by Lender to-enforce this Deed of Trust discontinucd at any time
fior to the earlier 1o occur of (i) the"Stth ‘day- before sals of the Pmpeﬁ(y pursuant to the power of sale contained in this
Seed of Trust or (i) éntry of a judgwmieat’enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
. ¥heg duc under this Deed of 'ﬁuﬂ . the Note -R0es securing Future Advanices, if ‘any, had no acceleration occurred;
{b) Borrower cures all breaches of an ¢ ober’covenants or agreements of Borrower conitained in this Deed of Trust; (c)

o Do ey onrred by Landsy end Trusies i hiorcing s coveaanes e sisomeandnf Lt ()
B e
SSE 1T of thi Do of Tete Liderd interest ot Froperty s Bisromers oo s o o3
: ) - e X S o ‘ P eIy
2158

.3




secured by this DBeed of Trost shall e

the otigations secured hereby shall: ] 2 and ¢ . no’ ed.

- Asignmem of Rents; Appaingnem of Re V: - fom. ! I security hereunder, Borrower
heteby assigns to Lender the rents of the Property,’ prov:ded ‘that' Borrower shall, prior to acceleration under paragraph 18
hemof or abandanment of the-Property, ‘have the Tight to collect ‘and retaisd such renis as they become due and payabie.

Upon acceleration’ under paragraph 18’ hereof “or abandonment’ “of the Property, Lender, in person, by agent or by
méxc:al!y appointed receiver. shatl be’entitléd to enter upon, take: | ion of and manage the Property and to coilect the

: the Property including those past due.’ Al rents collacted ‘L'ender or the receiver shail be applied first to payment
of the" costs ‘of management of t Pro d-collection of ren mcludmg, ‘but not limited to, receiver’s fees, premiums on
mmg‘s botids ‘and reesonah!e S 1688, then to the stms secured b by this Deed of Trust. Lender and the receiver
shalf 't fiable to atcount on y for the ed '

: Falore 3 nder s on prior to full reconveyance of the

Such Fumre Advances, with interest thereon,

[ id nced by srémissory notes stating’ {hat said notes are secured hereby.

‘payment of ‘ail! Sums mred by this Deed of Trust, ‘Lerder shall request Trustee to reconvey

-Deed ‘of Trust and all not idencing_indebtedness secured by this Deed of Trust

t’ﬁe ?mger(y Without W A jithout chat he ‘person of _persons fegaliy entitied
any. .

' may rom fime to time remove Trustee and appoint

f £ the Propérty, the successor trustee. ~shail

3 by apphcable Iaw. :

grazing purposes.
'S ees" shall mc.ude attomeys fm, if

= rsonally appmred the above named
ees .znd acknowledged

s Deed of T mst Smd note or notes, together
\iull ‘You arc hereby. dirccted to cancel
jerchy,ian to reconvey, ;thhout warranty, dl the




