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9. Ceadeimistiya Ti proceedsof any award or claim for: damges, direct or consequential, in connection with any
_ . condemnation arothet aking of tise Propetty. or part thereof, or for conveyance ifi lieu of condemnation; are hereby assigned
. In the event of o iplal takir ke Propesty, the proceeds shall be-appl

o i ; 3 ppiicd to the sums secured by this Deed of Trust.
with tﬁq;cp&m,‘-if-gn . paid to %mrmw peower. In the event of a pertial: tsking of -the -Property, unless Borrower and Lender
otherwise agree iswriting; therd. skail-be applied to the sums. secured by Whis Deed of Trust such proportion of the proceeds
asis eﬁ? that,pm‘g‘qtueitiwhich*fﬂxe amouat of the sums secured by this Deed of Trust immediately prior to the date of
mzhxdns Com ‘g0 the fair tarket value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. . . - g B I 5 i - L WLy e, S g vy -

- If ihe Property is abaadored by Borrower, OF it, ‘after nofive by Lender Boprower that the condemnor offers to make 2
an awand or settle s claim for dama@s,ﬂﬁprrqwq:_fails to respond 1o Lender within 30 days after the date such notice is
meiled, Lender is authorized to collect and; apply’ the ‘proceeds, at.Lender’s optioa, either 10 restoration or ‘Tepair’ of: the
Property ot to the sums secared by this Deed of Trust, U . S TR

Unless Lender and Borrower otherwise agree in Writing,: any such application-of proceeds to principal shall not extend
er postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
sech installments. [P S i e

10. Berrewer Mot Released. Extension-of the time for payment or ‘modification ‘of amertization of the sums secured
by this Deed of Trust granted by Lender 1o any sirccessor in interest of Borrower shall not operate to release, in any manner,
the liability of t'hcvorigina! Bofrower and Borrower's successors. in inzerest. Lender shall not be required to commence

{ such successor or refuse o exiend time for payment or otherwise modify amortization of the sums
Deed of Trust by reason of any demand made by the original Borfower and Borrower's SUccessors in interest.
ider Nota Walver, Any forbearance by Lender in exercising any right or remedy hereunder. or
ppitamﬂm?sﬂaﬁeﬁét“ %4 ‘waiver-of or ‘preciude’ the” exercise of any suchy right or remedy:”
¢ A f taxes or other-fiens .of.charges by Lender shall not be a waiver of Lender's

secured by this Deed of Trust. o
o dles € e. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under. this Deed of Tiust or afforded by law or -equity, and ‘may be exercised concurrently, independently or

13. s0d Assges Bound; Joiat and Several LiskRity; Captions. The covenants and agrecments herein
contained chall bind, and the rights hereunder shal! inure to, the respective successors and assigns of Lender and Borrower.
subject to e provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the para%raphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions kereof. -

14, Notice. Except for any notice required under agplicable jaw to be given in another manncr, (a) any notice to
Borrower provided for in this Desd of Trust shall be given by mailing such notice by certified mail addressed to Borrower at

address as Borrower may’ designate by notice to Lender as provided herein, and
ail, return receipt reques ted herein or to

. -Any notice provided for in this

4 rower or Lender when given in the manner designated herein.

15.. Uniform Deed of Trest; Gevel cability. This form of deed of trust combines uniform covenants for
nationskuse and mﬁmwﬂmm&m,ﬁrnhed;vaﬁaﬁons by judisdiction; t0:constitute security instrument
covering.real property.. This Deed,of Toyst shall be. governed by. the Jaw.of the | isdiction in’ the Property is located.
the event that any provisiof'or slause of this Deed of Trust or the Note, conflicts with applicable faw, such conflict shall

r provisiofis of Thig of Trust'or the' Note ‘which ‘can-te ‘given effect without the conflicting provision.

g3 s:and:the. provisions .of;the Deed: of Trust and the-Note arg:degiared to be severable. - .

¢ i ; e REBTC er's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time

- o¥ ekicution or after vecordation hereof. i . ’

7 17, Fremsferof the Property; Assamiptos, If all 'or:anyport of the Property ot an interest thercin is sold or transferred
‘by-Borrower without Lendes’s. prior written consent, excluding (a) the creation of a lien or encumbrance subordinatc to
this Deed of Trust, (b)- the creation of a purchase money security interest for heuschold appliances, {c) a transfer by devise,

_ descent or by optration of law upon the death of a joint tgnant or {d) ihe grant of any Jeasehold interest of three years of less

ini option to purchase, Lender may, at Iiehdéf‘#b'o_'pﬁdn;l:déciarb’élhhe'sums secured by this Deed of Trust to be
hd;payabﬁe.fl.quetuhaﬂ have waived stch option to accelerate if, prior to the sale or transfer, Lender
( pefty is to be zold og,_uan;f:txgd reach agreement in writing that the credit of such person
‘interest pay: hlé‘bﬁ"the%uinsscg:ured by this Deed of Trust shall be at such rate as
the option to accelerate provided in this paragraph 17, and if Borrower’s successor

in-ipterest has £XECUIBT.E greement; agcepled in-writing by Lender, Lender shalt release Borrower from

all obligations under this Deed. Note. . R L o

Iﬁl:eﬁdéfveie?ciwlﬁuﬁl option: 10 %€ sLender shail»mail Borrowey notice of acceleration in accordance with

graph:i4 hereof.; Such notice shall:provide a ferigd ‘of-not less than 30 .days from the date the notice is mailed within

e. - If Borrower fails to pay suchi sums prior to the expiration of such peri

parg
which Borrower may pay the sums declared du
&epdglj may, without rther notice grf_i_: d on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UniFORM COVERANTS. Boriower and Lender further covenant and agree as follows:

8. Acceleration; Remedles. Except as provided in parsgraph 17 hereof, upon Borrower’s breach of any covenant of
agreement of Borrower in this Deed of Trust, including ‘the covenanis to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shsll mail notice to Borrower s provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date {he notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
potice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall farther
inform Borrower of the right {o reinstate ion soht.¢0 bring a court action to assert the non-existence
of a default or any other defense of Borrow i :

specified in the rotice,

due and paysble without | emand ar invoke the power of !

faw. Leader shall be entitled 16 collect all reasonable costs ‘and expenses incurred in pursui

parzgraph 18, including, but not Hmited to, reasenable atforney’s fees.

“1f L.ender invokes the power of sale, Lender shall execute or cause Trustee to execute a writien netice of the occurrence
of an eveat of defoult and of Lenders electlon to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the. . oF: part thereof. is: 10cated. ' Lender or Trusice shall give notice of sale in the
menmer preseribed by #pplics! and 1o the ather persons prescyibed by applicoble law. After ike lapse of
sucl-time: as. gy be reguired by spp! “Trustee; without demand on Borrower, shzil seli the Propesty at public
auctinn to the bighest: bidder: k nd under the terms: designated in the notice of sale in ope or more
-parcels and in sack-order s ‘Trusite may detarmine, -Trustee may: postpone cale of all or any parcel of the Property by

bilc ;;afgme?gt at the:time and place of any previcusly scheduled sale. Lender or Lender’s designee may percasse the
(137 ‘BRY ¥ I S Y5 RIS S P

Frustee ':gali deliver to the pu or Trustee's deed conveyiag the tty so soid without any covenast or warranty.
expressd oF imptied. - The vetitak 1a the Traice's deed shati be prima- fecie evidenwe of the truth of (he statements made
tharela: Trustee shail ‘the pracecdsof the eale la the follewing order: {a) to all rennoRehle tosts and expenses of the
ezio, iacluding, bat-rot 10, rexxonable Trustee' and sitorney's foes and costs of tiito ovidencer (b) to all sums necuvred
By this Deed of Trustyand ¢6) the axcess; If gny, to the porson OF perons legally entitted thoveto,
¥ 039, Bomower's Right to Relnntsta, Motwithstanding Lender's gocclosation of the sums sceured by this D3ced of Trust,
‘Botrower shall have the right o have any proceedings begun by Lender to enforce this Deed of Trust discontinued t any time
-pricr to the earlier tonceurof: {B-the fift -day hefore sate of the. Propersty pursuant to the power of salc contzined in this
1Dead of Tiust or (i) ontzy-of 3 judgment enforcing this Deed of Trustit: (@) Botrower pays Lender ali sums which would be

kmem'm.;under:thisfnead:‘pl Prust,: the: Note an »noses;muﬂngéﬁu\m Advanses, it any, hud wo acceleration oceurred:

,»,}_(b)iBmQumﬁau‘-m“m,z_g;f@m’,;qzhcnc,qnpan OF:S {c_ementtéc!'v!so.rmwer'conlained in this Deed of Trustt )
s Wp&fsﬁ#ma&e < fmcurred by Lander.and [Frusice in'enforcing the covenants and agreemsnia of Borrower
is-Edeed g ik enfor £t igndiﬂ‘ggﬁee'sslrmedi&e':ns provided: in’ parageaph 18 hereof,
+ pot Lmjled:to rezsonable 518 B ,@omwgrgtnkmmchsacﬁon as'Lender may reasonably require

Lendecs: interest ip-the-Propeny. and:

contpinedzim: this
sincheding; but notda
:¢0 ‘assure that _t}';es!xgzn:?pfz

5. obligatton t0- pay: the: sums

BT BT J
PSR S
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secured by this Deed of Trust shall continueunimpsired. - Upon such psyment @nd:cure By Borrower, this Deed of Trust and
the:pbligations secured hereby shall remain in-full force and-effect: as if no acceleration had occurred. -

<5220 Assignment of Rents; Appointment of Receiver; Lender-in Paossesstom: - As:additional security hereunder, Borrower
ereby: assigns-to: Lender the. rents: of the' Property, provided that Borrower. shall; prior 0" acceleration .under paragraph 18
hereof or abandonment of the Property, have:the right 1o collect:and retain such rents:as they. become due and payable.

-+ Upon-acceleration under paragraph :18: hereof: or abandonment: of -the: Property,. Lender, in person, by agent or by
judicially appointed receiver, shall-be entitled-to enter-upon, take possession of and manage the Property and to collect the
rents of the Property including:those past:due:-All rents collected by:Lender or:the receiver shal! be applied first to payment
of the costs of managementof the Property and colléction of réngs; including, but not limited to, receiver’s fees, prcmiums on
receiver’s bonds and reasonable: attorney’s fees,-and themto tho sums secured: by this Deed of Trast. Lender and the rcceiver
shall. be liable to sccount only for thuse rents:actually received.. - - Sy

sute- 38, o Batare: Advances: s Upon vequest of :Borrower; Lender, at-Lender’s. option . prior: to -full’ reconveyance of the
Propexty by-Trustes:to Borrower,-may-make Foture- Advancesito-Borrower. Such Futere . Advances, ‘with interest thereon,
shalk begectred-by this Deed-of Trust witen evidenced by promissory notes siating that'said notes-are secured hereby.:

- ZhesRecanveyance.: Upon payment-of:al} sums secured:by this. Dead.ofiTrust:: Lender-shall request Trustee to reconvey
theiPrgierty:and:shall surrender this Deed of Trust and all notes evideacing indcbtedness secured by this Deed of Trust
3 Propertyswithout:warranty and ‘Withiout charge-to'the person or persons legally entitled

- albrosts:of recovdationisdf lamyidi wns oy oy e o . L
ce: with epplivsbledaw, Lenderimay from time:10:time femove Trustee and appoint
e gy sdnted fereundenc: Withput:conveyanceiofiibe: Property; the successor trustee shall
sucseed f il e 1if wer:d <roperred:npon the Truside:hereimand:by: spplicable-law. - < Lo ot

i n B Bigweh ertyi The Property: iswnot dusrently used-for-agriculfural; tim! or!grazing purposes. - C
o, #2328 chttarasye Hees: Asused m thiwDeed of Frustian iithe: Note; “attorney's fees” :shall include attorney’s fees, if

* any, whickshaitde gwarded by an appeliatevonnt. it 231 Syl s Patin i ‘
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STATE OF OREGON, .Klamath
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