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Loan 01-41344 7/3 38-14526

48144 TRUST DEED

THIS TRUST DEED, made this ] ¢} dayof ..................BRZLL. ........................19..78., bstween
.............JDEBT-M-.ﬂRBRODGB.AHD.CAROL-A...&RBRO-UGH,..Husband.and.WLfe...........
................................................asgrantor,Wil].iamSisemore.astrustee.and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation erganized and existing under the laws of the
United States, as beneficiary; o o !
WITNESSETH:
The grantor irraevecably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
. Rizmath County, Oregon, described as:

Lot 2, Block 2, Tract Wo. 1067, THE HIGHLANDS, in the County of
Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with ail and singular the -appurfénances. tenements, hereditaments, rents, issues, profits, water rights, eesements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lsting. air-conditicning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with ali awnings, venetian blinds, floor
covering in place such as walldo-wall carpeting and linoleum, shades ond built-in appliances row or hereafter installed in or used in connection
with the above described premises, including all interest therain which the grantor has or may hereafter acquire. for the purpose of securing
performance of each agreement of the grantor herein contained and the payment of the sum of S. mTHOUSbNﬁ ANDNQ}oo-"--
(s_ﬁmQQLQQ_) Dollars, with interest thereon according to tha terms of a promissory note of even date gerewith payable to the

beneﬁda%é:?oger ndegadigy the grantor, pr?r\?gal and interest being payable in monthly installments of §...... 22X 00 .... commencing
19

“Phts trush dead shall further secure the paymsat of such additicnal maney, aequisition of the property by the bepeficlary after default, any balance remaining in the
any, &5 may be loaned hercafier by the beaeficlary to the grantor or othera  resere account shall be credited to the indchtedness. If any suthorized reserve account
ng:sn icteresi In the above deserib ”"’“{ﬁ' as may be enced by &  for taxes, i and other charges is not sufficlent 2t any
ts or notes, If the indebtedsess s trust geed io evidenced by  time for the payment of such charges as they become due, the grantor stull pay the

zecul
one note, ﬁm.&e:iaadm mey creqlt payments received by it upan defieit to the benefielary upon demand, and if not paid within ten days after such demand,

asid notes or parl of any paymert on one note and part on agof the beneficlary may at its option add the amount of such defleit ta the principal of the
bmeﬂdny ey exct. obligation secured hereby.

The ter heraby sovenaats to snd with the truates and the beneficlary Should the gnnwr fail to Leep any of the foregoing covenants, then the
hereia that the asid premises sad property conveyed by this truat deed are beneficiary may at its option carry out the same, and all its expenditures there-
fres m=d clear of all encumbrances and that the grantor will and hie heirs, for shall draw interest at the rate specified tn the note, shall be repayoble by
2zecutors 8 warrsnt and defend bis said title th the g on d d and shall be secured by the llen of this trust desd. In
against ths ciaims of all persons whomsoucver. this connectfon, the beneficiary shall havs the right in its discretion to complete

2 any improvements meade on said premises and also to meke such repairs to seid

The grantor coventnts and agrees to pay said note according to the terms property as in its sole discretion it may deem opecessary or advisable.
thereof and, when due, all {axes, sssessments and other charges levied against
saild property; to keep said property free from all encumbrances having pre- The granior further agrees to eum;izly with all Inws, ordinances, regulations,
eedenice over this trust deed; to complete all bulldings in course of comstrucilon covenants, conditions and restrictions affecting said property: to rcguy all coats,
or hereafter constructed on said premlses within six months from the date  fees and expenses o this trust, ocluding the cost of title search, as well 23
bereof or the date construction is hereafter commenced; to repalr snd restore the other costs and expenses of the trustee incurred In comnection with or
promptly and in good workmsnlike manner any bulldlng or improvement on in enforcing this obligstion, and trustec’s and attorney's fees actuslly incurred;
sald property which may be damaged or destroyed an p?, when due, all  to appezr in and defend azy action or g‘meecdlng purporting to affect the seeur-
cocts d H allow beneliciary fo seid property at ell ity hereof or the rights or powera of the beneficlary or trustee: and to pay all
times during coustruciion; to repiace :-;r work or materials unaatisfactory to costs and expenses, including cost of evidence of title and Attorney's fees in a
beneficiary within fifteen days after tten notice from beneficiary of such veasonable sum to be fixed by the court, in any such action or proceeding fn
feet: not to remove or destroy building or improvements now or hereafter  which the bencﬂcllr{ or trustee may appear and in any suit brought bz; bene-
constructed on sald premises; to Eeep ail buildinge snd fmprovements mow or  ficiary to foreclose this deed, und all said sume shall be secured by this &rust
hereafier erected upon sald p. tty in good repair and to commit or suffer deed.
no waste of sald premises; to keep all bulldings, pmpert{ and improvements
now or heresftar erected ona premises contintously insured against lozs The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards a3 the bemeficiary may from time to time require, annual staiement of account but shall mot be d or d to h
in a sum Dot less than the original principal sum of the nota or obiigation any further statements of account,

thia trust in & company or companies acceptable to the bene-
ﬂd”,v'edud to deu.v:lr m;tinal’pou:y gt &lmnm?} tn eonect‘ml;?:;l ln&:l w:{g It is mutuslly agreed that:
Bppro! ©f lch.ry
mium mp;’y th: "pl:;:'og e of the o i ,.'2,, l:uf. 1. In the event that any portion or all of said propertﬂ shal! be tsken
%’f‘m daze prior to tha eflective date of any such ey of insurance. If under the right of eminent domain or condemnation, the benefic shail have
sald poliey of Insurance is not so tendered, the b:na?l‘é(lsry may In its own the right to cominence, prosecute in its own pame, appear in or end opy 85
e T tain Inetsance for the beneflt Of the benefisincy, which fnsursnce 4oz or procecdings, or to make any compramize o settlement in connection with
shall be liable by the during the full term of the policy thus such ing and, if it so elects, to require that all or oy portion of the money's
obtained. - DA{lblH (1) wm‘?enntlon for such takxing, which are in excess of the amount re-
R quired to pay ell ¢ ble ocosts P and y's fees ril;
That for the purpcse of providing regularly for the prompt payment of all taxes, OF Incurr by the in auch p di shall be paid to the benzficiary
and t2] charges lesied or masassed sgainst the above described pro- and spplied by It first upon any reasonable costs and expenses and attomey's
perty and white the indebtedness secured herebs 1s In excess of 805  [ces neceasarlly pald or incurred t? the henefl y In such p di azd the
Pt ihe lesser of the original purchase price pald by the grantor at the time the loan was  balance applied upon !l;:klﬂdebtc ness secured hereby; and the grantor agrees,
made or the beneficlsry’s uriginal appraisal salue of the property at the time the loan :" its own °“l’m"c."9 e "‘ﬁh actlons and exccute auch lnnr&meg: 33 shall
wia made, grantor wlli pay to the beneflclary in addition to the monthly payments of DS Recessary in suc] L4 y upon the beneficiary’s
prinelpai and fnterest payable under ihe terma of the mote or obilgation secured herchy reques
ot the date Instalimeats on prineipal and interest are payable an amount equal to 1 /12 2. At any time and from time to time u written uest of the bene-
of tha taxes, assepsments. and oiher charges e and payable with reepect to sald property  ficlary, payment of its fees and presentation o this deed and the note for ex-
within each suceesding 13 months and also 1 /38 of the tnwrancs premtium pavabls with  dorsement '(in case of full reconveyance, for ). without af the
respect 10 sald property within each succording threo Yeats while this Trust Deed 1o In lability of any person for the payinent of the {ndebtedness, the trustee may (e}
eftect a3 estimated anxd ¢irected by tho bencticlary. Beueficiary shail pay to the grantor consent to the making of any map or plat of said property: (b) joln in ting
{nierest on gald amounts at o rate oot less than the highest rate authorired to be paWd any casement ar creatiug and restriction thereon, (¢) join lu aay subol Son
by banks o8 thelr open paxsbook accounts mima 3 /4 of 19%5. If such rato 12 less than or other agreement atfecting this deed or the llen or charge hereof ; (4) recoavey,

. 4, the rate of interest pald whall he 4%, Interest shall be computed on the averago without warraaty, all or any part ¢f the property. The ntes in

in any veconvey-

mogthly balesce fn the sccount amd shall bo pald quarterly to the gramtor by creditig — Ance mey be descrived as he “person or personn lexally eotitled thoreto™ sed
fe the eicruw afcount the amount of the interest due. the recitals therein of any matters or facta shall be oconciusive ! of the
truthhilness thereof. Truster's fees for any of the serviceo in thls paragraph

shall be $5.00.
While the grantor is to pay any and sl taxes, assessments and other clarges levied 3. As additions! security
L ¥. grantor hereby assigns to beneficl during the
or amessed agalnst sald property, or any part thereof, hefore the same begln fo besr  continuance af thesc trusts all Genta, luuu.’ royaities and ym"::yof uu' TO-
interest and also to pay premiums on all losurance policles upon sald property, such pay- perty sifected by this deed and of any personal property located the ‘fum
ments are to be made tirough the Lencflctary, as aforesald. The grantor hereby authorlses  oraptor shall delault in the of any Indebied bmhlwa' or fa
the begeficlary Lo pay any and all faxes, avdessments snd othes charges levled. or Imposed  the performance of any sent b 4 shell have the 1
agalnst safd property In the smounts &s shown by the statements thereo! fuinlahed by the oct afl such rents Issuee, royaities and cotits enrmed
collector of such taxes, asseysments of other charges, and to pay the \{ due an (A 'Upon any dehug.t b7 the gras
in the amounts shown on the statements submitted by the insurance carriers or their rep-  ficiary may at any time without notlee, efther {n pereos, by
resestatises and to withdraw the sums which may be required from the reserve accounl,  cejver o be appointed by a court, and without regard to the adequacy of
{f any, established for that purpose. The grantor agrees in 0o event to hold the beneficlary security for the indebtedness hereby secured, enter upon and taXe
responstible for failure to have eny insurance weliten or for any loss ot damege growing  gaid property, or any pari thereof,’in Its own name sus for of otherwiss anllect
out of 8 defect In any Insurance policy, and the beneficlary hereby i authorized, in the  the rents, lassues and profits, including those past due aod unpald, end opply
eent of any loss, to compromise and settle with any Insursnce company and to apply apy  the same, less costs and exp of fon and 1 ludias reason-
such insurance recelpts upon the obligations sectred by this trust deed. In computing the able attorney’s fees, upon any I di d ‘—'M P “stich order
e b a k<

zmount of the indebtedness for payment and satisfactfon In full or upon sale or other 25 th y may ppiat R
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