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NOTE AND MORTGAGE
THE MORTGAGOR. ROGER J, WALKER AND_SU. EAILWALKER,HUSBAND

A, of @ ¥

IS Sy e n e e e 2 SRR e

mortzzges to the STATE OF ORFPGOX, represented and acting by the Director of Veterans' Affairs. pursuant to ORS 407.030, the follow-

ing described resl pAORIRY lozated in the State of Oregon and County of th e e

Int 30, Block 4, Tract Eo. 1064, FPIRST ADDTITION TO GATEWO0D, in the County
of Kiamath, State of Cregon.

wﬁther with the ts, herid ts, rights, privileges, and appurtenances including roads and easements used in connection

i the p! s electric wiring and fixtures: {furnace and heating system, water heaters, fuel storage receptacles; plumbing.

ventilating, water and irrigating systems; screens, doors; window shades and biinds, shutters; cabinets. built-ins, linoleums and

coverlngs. ‘built-in stoves, ovens. € o sinks, atr conditioners. re {rigerators, freczers. dishwashers; and all fixtures now or hereafter

installe: : and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon: and any

cements of any one or more of the {foregoing items. i whole or in part, all of which are hercby declared to be appurtenant to the
d, and ail of the rents, issues, and profits of the mortgaged pro perty:

to secure the payment of E’Ol‘!;y_

3 evidenced by the following promissory note:

— ]

ousand Five Hun

initial disbursement by the State of Oregon. at the rate 0f 8T ", percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in Jawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, &S follows:

3.2;?.3:00:“",__,:::::":-0:1 or before _Jun 2. 1878 oum = = =and s._253.,0.0.,.on.,1;he

each = awan ewen awphereafter, plusQnﬁ:mﬁlf.th..Qf::" ~—the ad valorem taxes for each

successive year on the premises described in the mortgage, and .continuing untii the full amount of the principal. interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

-

The due date of the last payment shall be on or before e

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw intevest as prescribed by OES 407.070 from date of such transfer.

This note is mﬁd by a mortgage, the terms of which are m: a part heryf.
Dated at ...___Mmlﬁ& OoR A3 <

The mortgagor or subsequent gwner may pay all or any part of the loan at any time without penzlty.

Tho MOTigagor pavenanta that he gwna the !\rq ines 10 fee simiple, har good right to ortgage same, that ihe premises alc frec
from encumbrance, that he will warramt and defend aame torever againat the olattinge and demanda of all pereone whomsoever, and this
covenant shalt not be extinguished by foreclosure, but ahall ran with he land

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby:
Not to permit the buildin ied: not to permit the removal or de t of any s or tm-

to b t or b
provements now or hercafter exhunrf: to keep same in good re air; to complete ali construction within a reason: ble time in
rdance with sny agreement made between the parties hereio;

Not to permit the cutting or removal of any timber except {or his own domestic use: not to commit or suffer acy waste:

. Not to permit the use of the premises for any objectionable or uniawfil purpose;

. Not to permit any tax, t, lien, or ance to exist at any thme:

Mortgagee is authorized to pay al) real property taxes assessed against the premises and add same to the principal. cach of the
advances to bear interest as provided in the note;

. To keep all buildings unceasingly insured during the term of the mortgage. against loss by fire and such other hazards in such

company or companies and in such an ) ory to the mortgagee: 1o deposit with the mortgagee all such
licies with receipts showing paymen all such insurance shall be made p_ayable to the ;nongagee:

Insurance shall be kept in force by the mor sure unti! the period of redemption expires; .

“




7021

8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released. same to be applied upon the indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in ne, and to
of the instrument of transfer

sam
furnish a copy ent o to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in ml]J] force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the loyment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any rtion of the loan for purposes
other than those specified in the application, except by written permission of the morigagee given fore the expenditure is made,
zhall vause the entire indebtedness st the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to ise any opti herein set forth will not constitute a waiver of any right arising from 2
breach of the covenants.

In case forecl e is d, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
ircurred in connection with such forec<lo: .

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reascnable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a receiver to collect same. . .- - ,

The covenants.and agreements herein shall extend to and be binding upon the heirs, executors. administrators, successors and
assigns of the respective parties heretc. - . .

It fs distinetly understood and: :}lrced that this note and mortgage -are subject to>the provisions ot Article XI-A of the Oregon
Constitution, ORS "407.010 ‘10 :407.21G &nd any subsequant amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant tc the provisions of O 407.020.

WORDS: The m line shall be d d to include the femini and the singular the plural where such connotations are
spplicable herein,

IN_WITNESS WHEREOF, The mortgagors have set their hands and sesls this .day.of April 1078,

..... ";:'“WWARA{R /\/ /1/(& (Seal)

ROGER!

(Seal)

o 1
Med Soed o D aulX (ool o
Y S RN s 2. Dr QEANS. o (Seal)
SUSAN GAIL WALKER

- ACKNOWLEDGMENT

STATE OF OREGON, .
County of Klamath }"

Before me, a Notary Public, personally eppeared the within Roger J, Walker

his wife, and ack d the foregoing instrument to be ... tHBeiT voluntary

WITNESS by hand and cfficlal seal the day and year last above wri
. . V%
e e LA 77

-

I

My Commission expires

MORTGAGE

TO Department of Veterans® Affairs

STATE OF CREGON, }
38,

County of ... .

1-cartify that (he within was received and duly recordsd By me in ... RASRRER. . County Records. Book of Mortgages.

Neo. M78 Pege 7020 on the 12:&;37 of @Fil;lﬁﬂi WﬂeD.HILNEKlamth. County Clerk

7

By . M_{MS/,:?,Q‘JS L Deputy
Piled ............ :g:&l%z;-%g?s ................................... at o'clock 113&&‘/ Cow ,
gmath Falls, Oregon 7 s
County Klma;h 8 By ‘”M/m,(%ﬁ/(\//fﬂ 4’,2{

. . After recording return te:, . | ., L ) P
DEPARTMENT OF VETERANS' APFAIRS - » < Fae $6,00 .
General Services Buflding .
$alem_. Oregon 97310
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