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 THE MORTGAGOR, DONALD EDWARD JOHNSON -arfl: MURIEL A. JOHNSON, husband and wife

L P

.. . sy~ 2 4 T
mortgages to ﬂ:;e’S'rATE QE"’GREGON. i-eprese'nted and acting by the !?uecw: of Veterans' Affairz. pursuant to ORS 407.030, the follow-
ing described real propdrty lodaied in the State of Oregon and County ‘of .. -Kiamath

10t 9, Block 7, Tract N0 1035, GETEWOOH: 4An the County ©f Klamath, State of
Oregon.

together with the t ts, heridit: te, rights, privileges, and appurtenances including roads and ts used in tion
w the premises: slectric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, : window shades and blinds, shutters; cabinets, built-ins, linoleums and floor

, doors;
Mf built-in stoves, ovens, electric sinks, air cenditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
€

or on the premises; and any shrubbery, fiora, or er  now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing ftems, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, {zsues, and profits of the mortgaged pro perty;

to sgecurc the payment of EQELY. Th d. Two. Hundred . Seventy Five. and. no/l00--=======pollars

(342:275000“' "™, and interest thereon, eviderced by the following promissory note:

1 promise to pay to the STATE OF OREGON Forty Two Thousand Two Hundred Seventy Eive..
and no/100 Dollars ($.42.,275+00== ), with interest from the date of

mmm e e

initial disbursement by the State of Oregon, at the rate of .= percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the Unitec
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

5.9 = on or betore .JunE 1, 1978 and $251.00 _on the

= the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest
and aig\ar!ances shell be fully paid, such payments to be applied first as interest on the unpald batance, the remainder on the
princ .

v}
The due date of the last payment shall be on or before May 1, 2008
in the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liab,lﬁ:r payment and

the balance shall draw interest as prescribed by ORS 407.070 from . of such transfer.
This note is secured by a mortgage, the terms of which are

_Klamath Falls, Oregon ... £ S5t L

2pril 7 10.18 (/%¢4'L/~

The mortgagor of subsequent owner may pay sli or any part of the logn at any: time without penalty.

The inortgagor tovenants that he swis the r.n imes in fee aiiiple, haz good right to mortgage xame, that the premises are (rec
trem encumbrance, that he will warrant and «de mé"‘ same forevet :a atuat the t‘laln‘\al and «emm'\gdﬁ-r all persone whn'umwwr. and this
covenant ahall not be extinguiahed by foreclosure, but shatl run with the land.

MORTGACOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneyz secured hereby;
Not to permit the buil ; not to permit the ¢

d.lnil to b ’ or P tord h of any b or im-
provements 10w or hereafter exhtln&: o keep same in gocd rea;x:r; to complete all construction within a reasonable time in
accordance with any agresment ma between the parties hereto,;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste,
. Not to permit the use of the premisea for any objectionable or unluwful purposc;
. Not to permit any iex, aszezsment, llen, or cncumbrance to exist at any time;

. Mortgagee Is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

. To keep all buildings unceasingly insured during the term of the morigage. against loss by fire and such other harards in such

company or companies and in such an amount as shall be satisfactory to ihe mortgagee: to deposit with the mortgapee all such

licies with receipts showing payment in full of all premiums; all such insurance shail be made payable to the mortgagee:
?:surance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption ‘expu'es:




8. Mortgagee shall be entitied to ail P tion and damages received under right of eminent domain, or for any security volun-
tarily released, same to be appled upon the indebted H

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the Gate of transfer; in all other respacts this mortgage shall remain in full force and effect.

. at his option, in case of defauit of the mortgagor, perform same in whole or in part and all expendi

i g including the emfnloyment of an attorney to secure compliance with the terms of the morigage or the note shall
draw i vided the note and all such expenditures shall be immedistely repayable by the mortgagor without
demand and shall be d by this mortgage.

Defauit in any of the covenaats or agreements herein contained or the expenditure of any rtion of the loan for purposes
other than those specitied in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee t¢ become immediately due and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case e is ced. the mortgagor shall be Uable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appeintment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the helrs, tors, ad istrators, rs and
assigns of the respective partles hereto.

1t is distinctly understeod and agreed that this note and mortgage are subject 0 the provisions of Article XI-A of the Oregon
Constitution, ORS 407.01¢ to 407.210 and anzesubsequent amendments thereto and to all rules and regulations which have been
{ssued or may hereatter be issued by the Director of Veterans' Affairs pursuant to the provisions of OR: 407.020.

WORDS: The masculine ghall be d d to include the ine, and the singular the plural where such connotations are
applcable herein.

IN WITHESS WHEREOY, The mortgagors have set their hands end seals

STATE OF OREGON,

County of

Before me, a Notary Public, personally apgpeared the within named

.. his wife, and acknowledged the foregoing instrument to be their.... voluntary

; :__@Wpy,‘y?ﬁ&:n‘d official seal the day and year last above written.
L CALARAS T

MORTGAGE

FROM ... i TC Department of Veterans' Atffairs

STATE OF OREGON,

County 0f i K emath

i certify that the within was recelved and duly recorded by me in Klam:\\ R County Records, Book of Mortgares,

‘No. .. 378 m.las& on the 32t day of AP&‘N;&W& Hs Dﬁmlﬂexamﬁth County .
By ,‘&',{Hf A Bt d '/\]/b&'_?A Deputy.

riea . Apri} 12 1978 at o'clock 35&%.. B

Kiamsth Falls, Orogon v /

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS Pee $6.00
General Services Building
Salem, Oregon $7319
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