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46184 THE MORTGAGOR

WAYNE HURLEY BUILDIRG CO., INC.

hersby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and eﬁ'itmﬁa
under the laws of the Unitad Statss, hereinafter called “Mortgagss,” the following described resl property, situated in . 1
County, State of Oregon, and all interest or estate thersin that the mortgagor may hereefter acquire, together with the income,
rents and profits thereof, towit: .

Lot 2, Block 10, Tract No. 1064, FIRST ADDITION TO GATEWOOD,
in the County of Klamath, State of Oregon.

T Mortgagor's performance under this Mortgage and the Note it

> isecures may not be zszigned to or assumed by another party. 1In
the event of an attempted assignment or assumption, the entire
unpaid balance shall become immediately due and payable.

together with all rights, easements or privileges now or hereafter belon%mg to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering.in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment f a certain promissory note executed by the above:named mortgagors for the principal sum of

THIRTY-EIGHT THOUSAND,. THREE. Jiummm..uo/ R e )
Dollars, bearing even date. principal, and interest being payable :2llments on the 12th

day of October, 1978 and the 12th day of A r%‘l‘i& %%ga ggé_thg___pg;gg_;pal
balance plus_interest due on. cr before 18 cesany - 9.

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the ‘mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. ?the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on cne note and part on another, as the mortgagec may elect.

The mortgagor covencnts ihat he will keep the build now o h 4 d on said mortgaged proparty continuously insured
aqgainst loss or other hazards, in such compuanies as the moxkqaqoe may direct, in an gmount not less than the f{ace of this mortg e,
with loss 1- first to t.he monqaqoe lo the full of said 1 and then to the morigagor; all policles to be held by
monqaf;n roby o tha mot ull nth in ail policias of inzurunce carried upon said prope: and in coze o(
loss dmaqo to the propar!y insured, lho morigager hersby appoints the mortg ?u as his agent to settie and adjust such loss or dama 9
cnd apply the proceeds, or so much thereof os may be necessary, in payment of said Indebtednoss. In the event of foreclosure all right
of the in all then in force shall poas to the moitgagee thereby qiving said mortgagee the right to assign and transfer said

policles.

rtgazor further covenants that the building or buildings now on aor hereafter erected upon sald premises ghall be Lept in good repalr, not altered, extended,

rtmved or dcmllsbed 'Itbout the written consent of the mortgagee, aud to complete all buildings tn course of construetion or hereafter constructed thereon within six

months from the date heraof or the date construstion fs bereafter commenced. The mortgagor agrees to pay, when Gue, all taxes, assessments, and charges of every kind

or assessed against said premises, or upon this mortgage or the note and-cr the indebtedness which it secures or any transactions i connectfon therewilh or any other

ten vbkh msy be adjudged to be prior to the len of this mortgage or whith becomes a prior lien by operation of law; and tn pay premiums on any Jife insurance policy

which mcy be asaigned as further seetrity to nortznaec uut for the purpose of pmvtdlng rczuhrly for the prompt payment of all taxes, sssessments and governmental

charges lﬂhd or zasessed against the mortgaged prop and Insuranse premiums while of the Indchtedness secured herchby remains unpald, mortgagor will

pay to the wortzagee on the date jnstallments on prlnclml and interest are payable an amuum equal to 1712 of sald yearly charges. No fnterest shall be pald mor-
tgagor oo said amount, and sald amounts are hereby pledzed to mortgagee as additional security for the payment of this mortgage and the note hereby secured.

Should the mertgagor fail to keep any d the foregoirg cotepants, then the mortgagee may perform them, without waiving any other right or remedy herein given for
s:h breseh: and all expenditures in that behalf shall be secured by this mortgage and shall bear interest In accordance with the terms of a certaln promissory note of

berewith and be repayzble by the mortzagor on

In case of default in tha pcx&ment of ony installment of said debt, or of a breach of any of the herein or in tho
appl ‘ for loan e mortgagor, then the entire debt hereby secured shall, at the mortgagee’'s option, become immediatsly
dus without notice, and this mortquqe may be foreclosed.

nortgagor shall pc? ble sum s fees in any suit which the morigages defends or prosecutes to
protact ﬂu ucn hergof or nmdoso this mamcqa. and shall pay th. costs and disbwmen!a allowed by law cmd uhull the cost of
and g same; which sums shall be ucumd hmhy u:nd may be d in the d of fi

pon
octicn to Ioroc.ou ih(a mcnqmi or at any time while such without notice, may apply for and securo
9 CPP lor the mortgaged property or any part thereoi and the income, rents cnd profits therefrom.

o a 1l defict 7 jud t for any part of the debt hereby secured which shall not be poid by the sale

The
of saxid proporty.

Words used in thia morigage in the present tenss shall include the future tenso; and in the 1 ghall include the femi and
asnter genders; and in the singular shali inciude the plural; and in the plural ehall 1nc1ude the singular.,

of the c and 1 hmin shcx}l ul,:a binding upon all successors in interest of each of the mortgagors, and each
O &

fit of any
Aprid.. .. .. 16lS.

STATE OF OREGON

County ol .. .. ...
THIS CERTIFIES, thot en this . d /
&. D., 19......, bolore me, the undersigned, a Notary Public™e . geapfoared the within named
to me knowa to be tha identical person..... dpserifed in cnd who execuied the withli~igstrument ard ocknowledged to me that e
azecutad the sams foely velurtarile-e? the purposes thareln emprezsed.

Noludrz‘unblic for the Stmw

My commission expires ~Queyon.
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