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oOl-11so 4613135 TRUST DEED

THIS TRUST DEED, made thisllth day of
ceee. .. MERLE. C

.............................................asgrantor, Wil]jamSisemure.astmstee.and
VINGS AND LOAN ASSOCIATION, a Corporation organized and existing under the laws of the

WITNESS ETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust. with power of sale. the property in
. Klamath County, Oregon, described as:

Lot 2, Block 5, PIRST ADDITION ToO CYPRESS VILLA,
according to the official pilat thereof on file in
the office of the County Clerk, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togather with all and singular the appurtenances, terements, keraditaments, reats. issues. profits, water rights. easemants or privileqos now o
9ing to, derived from or in anywise appertaining to the sbove doscribad promises, and 4l plumbing, lighting heating. venti
iating, air-cdnd?ﬁoning. lefriqmaﬁnq_ watoring and itrigation opparstus. vquipment and fixtures, togother with alt awnings vonetian blinds, flo.,;

covaring in placo such as wall to wall carprting and Linoloum, shados and buill.in appliances now or horeafior instalind in of uwed 0 connection

with the abave deseribed premises, iacluding all infercst therein which the grantor has or moy herceaffer acquire. for the purpose of sf_-:ur?&\r:
{$36‘900.0 ...} Dollars, with interest thereon according to the terms of a pPromissory note o 2 PRty iy »0021*'
beneficiary crirder and made by the grentor. principal and interest being payable in monthly installments of 3298.89 cnmMmencing

psrformance of gach cgrerment of the grantgr herein contained and the payment of the sum of

L1940

This trust deed shall farther secure the payment of 2l money, acquisition of the property by the beneficiary afrer default, any halanes remaining in the
i any, as may be loaned heresfter by the benefldary to r or others resene account shali bhe credited to the indebtedness. It 21y authorized reserve account
baving an interest ip th e describad Jropert{. enced by & ¢4 laxes, assessments, insurance 15 not sufficient
ebtedness secur. crgs this trust deed is evidenced by time for the pa 5 v . the granto,
beneficlary may it psyments recelved by it upon i ¥ if not paid within ten days after such demand,
or pﬁéteez! 43y payment on one note and Part on another, iciary s option g Toof such defleit to the principal of the
may - -

and the beneficiary Should the grantor 2l te keep any of the foregoing Cuvenants, then the
his trust deed ars ¥ may at jta option CRITY uuy lf‘w same, and all ita expenditures there.
the “grantor will and his heirs, for shull draw interest at the Fnte specified in the note, shajl be repayable by
and strators shall warrant and defend his sald title thereto the grantor on demand and shali be tecured hy the lien of this trust deed. In
against the claims of all persons whomsoever, this connectlon, the benth’clury shall have the right in its discretion to complete
- any improvemnents made on sAid premises and also to muke such repairs to said
The graator covenants and 2grees o pay sald note according to the property as in its sofe discretion jt mey deem DECEasary or advisahle,
thereof and, when due, 23, &ssessments ~
351d property: to keep said kroperty free from ay) encumbrarces havip The grantor further agrees to comply with g [k
<cedence over this trust deed; to complete all by dings in course of construction ¢ovenants, conditions and
or hereafter constructed on said i six months from the date
hereol or the dat ced; to repafr and restore enses of
oromptly and In Inanner any buuding or improvement on on, and trustee
aald broperty which may be damaged or destroyed ap, py, when due, al] any action or
cotts fncurred therefor; to allow oeneflclary to inspect saf Property at aly i e stee; to pay all
times during Construction; to replace any work or materials unsatisfactory to Costs and expenses, including cost of nee » and attorney’s fers fn a
Leaeticiary witnfn tifteen days after written notice ¢:om beneflclary of such reasonabls sum to he tixed by the SOUrt, inoany such actjon or proceeding in
fact; aot ' to reciove or destroy lnz bulldin{ Cr improvements pow or hereafter wkich the beneficiary or trustee may appear and in any suft brought by nene.
constructed on 2aid premises; to eep all i1di: and fmpy *Dta now or ficiary to forrclose this deed, and ait Bald sums shal) f. svcured by thiy truat
hercafter erected upon sald profcrty in good Tepair and to COmInit ar puffer deed,
R0 waste of asjd pretnises; to il property and improvements
Bow or hereafter erected on sat ly i d d 038 The beneficlary will furnish to the grantor ap written request therefor ap
by fice or sueh to time require, annusl statement of account but shaj) not be obligated or Tequired to furnish
e or obligation any further statements of account,

It is mutually agreed that:

days :
dered, ! ] wn name,
tlifllgrc‘t’?ol!‘fyobot’;i i < uy' fen®, e K ki romise or se
shajl he aon-cancejizble by th that ali o
obtained. b h

That for the purpuse of providing regularly for the Prumpt pavment of a)) taxes, or lncurr:.
assesements, and goernmentat clarges levied or sysemved SRAlSL the abuove deseribed pro-  and applied
perty und fusurance pranum Wille the jndebledness secured hecel s in excexs of ¥0¢; fees nece .
of the fesser of the orj nal purchase prive pajg by the grantur st the time the lvan was  balance b 5 " V agrees,
made or the beneficiary’s origingg appraisal salie of the Property st the time the Inan at jts o nts as ‘h‘,u
¥in oade, granter will pay to the beneficiary in addition to the Sunthly payments of  be nece beneficiary’s
principal and inferest payable under the ternss of the note ar obligation secured Lereny  requeat.
o8 the date installments on principal and fnterest are payahe . 2 2 2. At any time and from time to time upon written uest of the bege.
of the taves, n essments, and arher eharges L E ¥ ficlary, payment of its fees and Presentation or((hlu deed and the note for en.
within each suceecding 12 1 as sty 4 dorsement (In case of fut) reconveyance, for caneellation), without affecting the
Hability of AnY person for the Payment of the llulnbln!nru, the trustee may (a)
wnsent to the making of ANy WAP or plat of aald propergy; (b)) jula [n tanting
than the highee Tafs » any casement or ereating amd reatriet on thoreon, (e) Joln In an -uborsluluon
¥ accoants minue 4 /4 af e OF other agrectient o 07 the llen or el D) reconvey,
of nterest pakt b e EU 0 Interest <hali be crnsded on the averg oo withuut warcanty, 1 he broperty. The grantes iu any Teconvey.
mullthly balance tn the Uosnd ahalh e arg Wtetly to Ihe gragtar by creditg Aance may be desc E 1 Person or persons |, ally entitled thereto™ and
o the excruw aregunt ghe amount of the tnferest dye, the reciizls thereln of ADY DIRiters or facrs shall ﬁo conclysive proof of the
truthfulness thereof, Trustee's fees for any of the services [n thiy paragraph
shall be $5.90.

As additional security, grantor herehy Assigns to beneflctary during the
continuance of these trusts all rents, issues, rovalties and Profits of the ro-
this deed and of an L&ul

While the grantor 5 toopay mmy oand all taes, ANESSREn s wnd otheg charges leige)
OF dssemaeld it s Breperty or any parg thersaf,
ftetet angd afa 1o Ty premiams ay gfi Insuianve g

ments ate to be pade thtough the benietciary , " J
the euetlelsry to pay any ad sl 3acs, assessments and g f[‘:";‘::h:::ﬂng;?:’““ In th of A, Dtcdness ::s:rgeh;ret;yt:u:
agsinst sald broberty fn the amaunts a. shuwn by the statements fher. i - the lect &l such rengs, Issues, royalties and pm'rl‘t;mnmed PHor to defag) t ag
Colledtor of such Laaes, iber charges, and Lo pay 3 e *  become due and payable. Upon any default by the grantor hereunder, the bape,
s s submited ) . i may at any time without notice, elther in pereon,
: 3% the sums ahich ciay b A court, and without regard to the adequecy y
. eStablished for 1ha Pirpuse. The grantor Azrees e beneficfary y for s hereby secured, enter upon and take potsesaion of
respunsiible for fajlure 0 have amy Insiarance writze 3 mage growing said property, o Ny part thereof, in (o OWn name aus far or otherwize collect
it of 8 defect In ANy dnarance policy, and the i 2 v . dn the the rents, lasues and profita, including those past due and unpatd, and epply
eent of any Joss, ta COmpremIse and settle with any inc mPany and te npply . 1088 custs and CAPCRACE of aperatjog agd coilectjap, Including reason.
SRR Insurance tecelpts npon phe OSBRIt aerured by thie frag deed I computlng e alle Rttorney’s fees, upon any Indebtednesy gecy bonby.f sad 1o such order
AMOUBE E the indettednese for 1y mens A athfarton i PN s «ale or uthe 8t the beneficlary may determine. b |




7075

upo! rty, th gouncement at the time fised by the precading pos ement. The trustes chall
of such rents. 4 i deliver to the purchaser nis goed in form 88 requl by law,. conveying the g:-
icies or com ensation or perty 80 sold, but without sny covensnt of warranty, oxprosd or tmpiled. ')
the application or release th o recitals o the deed of &ny mntters or facts shalt be oconclusive proof of the
tault or potice ot default hereun doa uant truth{uiness therzof. ANy person, excluding the trustes but including the granto?
such potice. and the beneficiary, may purchase at the sale.

s. The grantor shall potify beneficiary in writing of any tale or con- 9. When the Trusiee selie pursusnt t{o the powers provided
tract for sale of the above described m})roper'.y and furnish pegeficiary oo 8 trustee shall apply the proceeds of tke trustee's sale RS fol
form l:})&\n\ed it with such personal grmatiod mmm% the purchaser 38 the expenses of the sale {ncluding the
would arlly be required of & new loan applicant and shall pay beneficiary reasongble charge b 2)
o service charge. +rust deed. To
interests of the trustee

¢. Time Is of the es ment and upod defanlt by the order of their priority.
grantor in ayment of acy red hel or In performance of any deed or to his successor
agreement ereunder, the red

£ ms secu e -
mediately due and the trus 10. For any TeAsOD permm.ed by 18w, the beneficiary may from time to
and election o sell th b time appoint 2 successor oF successors to any trustee pamed herein, oT to any
duly filed for vecord. Upen delivery of sald wotd 3 ction el or pointed hereunder. Upon such appo\ntmenz and without con-
the heneficlary shall deposit with the trustee this trust deed 8 veyance 10 th e, the latter ghall be vested with all title, powers
notes and documents evidencing expenditures secured b 1 and duties ©0! ee herein named of appointed hereunder. Each
trustees shall fix the time and place of sale and give notles thel such appoi! de by written in 1 executed
required by 1aw. by the n this trust deed and its place of
record, ., Wl i e otfice of the county clerk of recorder of the
7. After default and to five days pefore the date set county oF i i roperty 18 situated, shall be conclusive proot of
by the Trustee for the T grantor  of other person 80 pruper appointment of the successor trustee.
prhileied may D2y the entire trust deed and
the ob: jgations gecured t.hercb§ actuslly incurred 11, Trustee accepis this trust when this deed, duly execute
ja enforcing the terms of tne 4 trustee 4 sttorney’s fees ged  a public record, as rovided by 1a¥. The trust
pot exceeding .00 eack) other than suck portion o! the pﬁndpal as would to uotify any party hereto of pending sale under an other de
ot then be due had no defauit oocurred and thereby cure the defsult. any action or proceeding in which the grantor, bene jeiary or trus

party unless such action of proceeding {s brought by the trustee.

After the 1upse of such time 83 may then be required by law followiGg
notice of dGetault snd giving of ssid potice of sale, the 12. This deed applies 1O, inur t of, aod binds all parties
the time and P hereto, zht:r t'::irs. l%gztee:i executors, successors and
- m

.emnu parcels, a3 ) . e enel I m holder and OWReT. including
to the ghest bidder for ca 1 ] the note 3ec! not named as 2 beneficiary
e time of.sale. Trustes i

Blal may pons sal ing this deed and 3 context 80 requires, the mas:
any portion of by pubilc announcement at such time and culine gender {ncludes the

and the singuls? number in-
saie and from time to e thersafter mey postpcae the sale by P cludes the ploral.

N WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day ond year first above written.

STATE OF OREGON §
County of .57 amh 'ss

THIS 1S TO CERTIFY thot on == .._“,.‘P.'Er_ij-.‘-._,.—«_....—__.‘.._..A.,,..“ 19.2.8 pefore me, the undersigned. &
Motcry Public in and for peared the within named....

k to ba the 1dentical {ndividual S pammed in and who executed the foreqoing instrument and acknowledge
-4k . scme frooly and voluntarily for the uses and purposes therein X! oased.

1 have hereunto set my hand and offixed my notarlal 8 yeat Jast—abesva_ written.

ok 2418

R GTATE OF OREGON
S8
County of Klamath---

1 certity that the within instrument
was received for record on the th

day of April 19.78

(pON'T USE THIS at .. 3,: 3&3'C10Ck P'M.. cmd recorded

spACE: RESERVED )
__________/G FOR RECORDING in book M78 on page’l V.
rantor

LaBEL IN COUN- Record of Mortgages of said County.
TIES WHERE

TO
KLAMATH FIRST FEDERAL SAVINGS uSED.) Witness my hand and <oal of County
AND LOAN ASSOC\AUON itixed.

Beneficiary

W D. Milne
Aler Reccrding Returm To: -

KLAMATH FIRST FEDERAL-SA\“NGS i . . . ) : . rCOun’.y Clerk
AND LOAN ASSCCIA“ON - ) ! ‘/ %
’ ’ ; {ods T oo

Deputy

REQUEST FOR FULL RECONVEYBNCE
To be uned osly when obligailons have besn pald

10: Williem Siyemore.

The und‘rs&qnod 1a the legal owner and holder of all indebt red by the foregoing trust doed. All sums gocured by said trust deed
have been fully paid and satistied. You hereby are directed, on PaY! of any & to you undor the terms of said trust deed of
pursuant 0 statute, to cancel all evidences of indobtedness secured by d to you herewith together with said
trust desd) and 10 Toconvey. arranty. to the parties designa hold by you under the
a3

Klamath First Eederal Savings & Loan Association. Benaficiary

) L) U [T E e T T




