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- T'HIS TRUST DEED, made this3OER day of o ARTAL e 19,78 between
..........PAV.....iQ@..@W..@R@..Jm.Eme..mma.hushand..and.wiﬁe..........

.......A.................................................................asgrantor,Wi]liamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
Usiited States, as beneficiarys = ot i oo
B B . . WITNESSETH: :
“The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
- K1a22#h county, Oregon, deacribed as:

All the following described real property situate in Klamath
County, Oregon: . .

Lot 1 of Block 9 FIRST ADDITION KENO WHISPERING PINES, according
to the cfficial plat thereof on file in the office of the County
Clerk of Klamath County, Oregon. paas e

PH,

v

which sajd ' described -real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurfenances. tenements, hereditaments, reats, issues, profits, water rights, .easements or privileges now or
heoreafter belonging to. derived from or in anywise appertaining to the above described premises. and all plumbing, lighting, heating, venti-
lating, air-conditioning. refrigerating, watering and irrigation appsratus, equipment and fixtures, together with all awnings, venetien blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or horesfter instalied in or used in connection
with the above described premises. including all interest therein which the grantor has or may he

pott gnénc %acségreemen' of the grantor herein contained and the payment of the sum of
[§3 0o Q00 VU | Dollers, with interest thereon according to the terms of a - promissory note of even date herewith, payable o the

beneficiary of order de by the grantor, principal and interest being payable in monthly installments of $243-00 commencing
iRt Shay Y06k . 78

Phis Wreat deod mbaldl tazéher securn the of such money,  scquisition of ths property by the beneficiary after default, any balance remaining in the
od by the bepeficiary If any

= ° :ﬂm 2 the to the bgl‘lmﬁl‘ ::d O'i)httl ;esen'u account shall be credited to the b su’rr‘ﬁn: account
Lrpeet i - gabove describ , A8 M8 sviden: y a 7 taxes, ! { ther charges is not clent at any
o rodanietacss. secured bi T st Joed (s evidenced by i ey becor

y

time for the payment of such charges as they become due, the grantor shall pay the
eae pote, the benefidiary m2! s

more $han t payments roceived by it upon deticit to the benefiel demand, and t paid within t after such
any of seid.potes or part of aay peymeni on ome note and part on zoother,  the bm,_‘}m: ary upan it oot p: en days afier
es the beneficliry, may PR - N - - e

. -+ - phligation
< The ?-uamr hepaby: coventnts 1o and with the trustee zad the benoficiary Should the grantor fail to keep ang of the loregolnr covenants, then ths
herein that the sald premises and proserty conveyed vy this trust coed are heneficiaty may at its option cacry out the same, and all ita expenditures there-
fres and clear of all eacumbrances an shat the mrantor will and his heirs, for shall draw interest at the vate speclfied in the note, sixll be repayabis
executors and sdmintstrators shall warrant ead dafend his sald titls ‘ths on 4 and shall be secured by the llen of this trust deed. In
ageinst the cisims of all persons whomsoeves, this connection, the beneficiary shall have the r{ght in ite dlscretion to complete
i R any Improvements made on said premises and also to meke such repalrs to aaid
The grautor toveghatls and agrees to pay said note according to the terma propsriy as In its sole discretion it may deem Decessary or advisable.
thereof and, when ¢due, all taxes, assessmenta end other charges levied against o v . X
eald property; to keep aszid property fres from all encumbrances having cgn- The grantor further agrees to comply with sll laws, ordinances, regulations.
eedenee over this trusf deed; to complete all bulldings in course of construction covenants, conditions and restrictions affecting sald property; te pay all cocts,
or hereafter constructed on zeld %runlle! within six monthe from the dal fees and expenses of this trusi, including the cost of title search, ns well a3
kereof or the date construction is herealter commenced; to repalr and restore the other costs and expenses of the trustee incurred in connection with or
promptly and in good workmaniike any di) or imp on in enforcing this -obligation, and trustee's and attorney's fces actually incurred;
sald propsrty which may be or destroyed and pady. when due, all fo appear in and defend-any action or roceeding purporting to affect the secur-
coats incurred therefor; to allow b fary to pect sald property at all ity hereof or the rights or powcrs of the beneficiary or trustee: and to pay all
times during construction; to replace an work or materials unsatiefactory to costs and expenses, including cost of cvidence of title and attorney's fees in a
beneficiary within fifteen days sfter vritten notice frcm beneficiary of such reasonable aum to be fixed by the court, in an roceed in
fact; not to remove or destro buﬂdin% or improvements pow or hersafter which the beneficlary or trustee msy appear
constructed cn said premises; p all

ry may at its option add the amount of such defieit to the principal of the
ctect. i - y: DGR S

ing
and In any suit brought by bene-
vitdings and ijmprovements now or ficiary to foreclose this deed, and all sald sums shall be secured by this trust
heresfter erected upon ssid proj in good repalr and ! commit or suffer deed.

¥ &
no waste of said premises; to keep all buildings, property ard improvements
gow or hereafter erected on said premises comttoucusly insuzed against jots The beneficiary wili furnlsh to the grantor on written request therefor an
by fire or such other hassrds as the benefieisry may. from time to time require, annual statement of account but shail not be d or req d to h
th & tum pot less than the original principal sum-.of the note or obljgatica any further siatements of account.
sstured by this frest deed, in a company or companies acceptable to the bene-
ficiary, asd to deliver the Oﬂﬂa‘ﬂ !:olky o‘tﬂ éx::mu ﬁén mrret.:t !c;n an: wl:a It is mutually agreed that:
‘m“d y‘Na w '...d'l hd
by :“k. p:o the cpel u:".,g ;g tnhrey " v-:t l,_:‘“ 1. In the event that any portion or all of said property shall be takea
m days prior 10 the cilective date of ek pollcy of inguramce. 1t  under the right of or the shall have
ssid policy of insurance Is not so tendered, the ben ciary may in ita own  the right to commence, prosecute in its own name. appear in of defend any so-
Miscrenton ‘obtain insursnce for the benefit of the begeficiary, which insurance tion of prococdings, or to make any compromise or seitlement In conpection wi
shall be itable by the @ during the full term of the poiicy thus such ing and, if it 80 elects, to require that all or aay portion of the motey’s
obtained. < able az lon for euch taking, which are in excess of the amoust re-
: y lgd 'IL o ia wech ‘pre 5o, shall b ald to o b;;l
That for the e of provh larly for the ‘prompt ent of all texes, © y the such D! di 8 8 D! e
and .mpu shios d‘}m;f”,‘m?;‘“o, lgmed ,Jmpmepmu deseribed pro- and spplied by it first upon any mmnpla costs and expenses and =&t s
perty and insurancs premium while the indebtedness secured hereby iy in excess of 809% fees neceasarily pald °€h rred by the y in _'“d‘ D and the
of the lesser of the orlgisal purchase price pald by the grantor at the time the loan was m P! upon t.:k bl secured heéreby; and the grantor agrees,
or tha beneflclary’s uriginal appraisal value of the property at the time the Joan 0% its own e"r“"e{ lo take .:h and such Doz as chall
e ity Tn additian G0 the menthly peyments of 0o Hecessary in s b upoa the bezeficlary’s
the terms of the note or obligation seeured he requeat.
neipal and tnterest sre payable an amount equal ta 1 /1 §. At sny time and from time to time upon written nzneu of the bene-
of the taves, auesaments, bl mrg: dup and parable with topect to mid propeely  flelary, payment of ita fees and presentation of thia deed and the nots for ea-
wAthin vach suecteding 13 montln and abo 1 FN6 of the Msuranes remban payable with  dorserment (in case of full Toconveyance, for cancellation), writhout affectizg the
respoct to mid property within exch sarceediog hreo years white t Trust Deed 1s in ligbility of any person for the payment of the indebtodness, the trustee may (o)
effect 25 estimated and directed dy the beneficlary. Boneficiary shat) my to the grautor consent to the making of any wmap or plat of sald property; {b) juim tn rmung
Interest on ssid smounts at & eate not less than the highest rate suthorized to de paid any casement of creating and restriction thereor, (c) loln m subo tioa
by bants oo their cpen passhook accounts minus 374 of 19%. It such rate fs les: than or other agreement affectlag this doed or the ller or charge s (@) reconvey,
407, the rate of interest paid shall be 4G5, Interest shall be computed un the average without warranty, ail or any part of tho property. The rmm in any recoavey-
motthly halznce o the zccount and shall be paid quarterly to the granter by crediting ance mey be described as the ‘‘person or porsons legally entitled thereto™ and
to the escrow acceurt thy amount of the Interest due. the recitals therein of any mnatters ar facts shall conclusive 2 of the
ht;utl:!fgln;;cmthereof. Trustee's fees for any of the ecervices fn parsgraph
shall be $5.00.
\While the grantor iv to pay any and all tases, sxsexsnients and other charges levied
ot te arator s to pa 434 AL {650 KBTI S0 BT SIS e SO S, LS IS Ay S gl of e
1aterest ad alsg to pay premiums oo U tnsurance palletex n sald property, auch paye perty affected by this decdt and of m;y vvrw;lll ;‘DW"‘ logkd thegoon. ‘ﬁm
e o b mud Whruigh the bencilciary, s aforcmid. The grautor hefchy wullorlits  grantor shall delsult 1o the payment of shy et edneas secured hureby of
{t% beneflelary to pay any and all tascs, assesmenls abd wther charges levded or Mupused ke performance of any h d shall hevs ths st ;’w ol
agaizst sald propety In the amounls as shovn by e statemwents thereof furnlebed by UR ook all such rents, {seucs, royaities and o3 they
collector of such tates, assessraenls or otber charges,.2pd’1a pey the lnsuraace ums  beeome:éue oud payeble, Upon ooy defade by the er, the bome
in the amounts showa on tke statements submitted by the insrance catriers or thelr rep-  ficiary may at any time without notice, either io peroon by agent of by & ro
resentatives and to withdraw the sums which may be required from the teserve aceount.  cejver $0 be appointed by a court, and without regard to the of
if any, established for that purpose. The grantor agrees in mo event to hold the beneficlary  gecurity for the indebtedness hereby secured, epter upon an é‘:@ toa of
resporslible for fallure o hate any insurancs written or for any loss or damage growing sald property, or any past thercof, in Its own name sue for-or se colleet
ot of a defect tn any hwsurance polley, and 1he henefletary herehy la authorized. in the tho rents, fasues sod profits, Including those past due and uocpatd, and apply
aent of any los, to compromise and settle with any tnewrahes company and to apply any the same, leas costs end expeascs of o oration and lectd dt.
wich lnsurance recelpts upoent the ubligntlong secured by thls trust deed, in computlug the

able attorney’s fees, upon any Indeb Lo 1 by, & arder
amount of the ndebtedness for payment and satlsfaction in full or upon sale or other s eth: b’cne?ldlry muywdeun’nlne. tednean secured bereby, Bod &2 ouch




T W tg' expresa Gf
recitals In the d 4 ehall conclusivs proof
truthfulsess thersof. Any perood, excluding the trustes but ineludicg the grantor
and the beneficlary, may purchase at the aslo.

. The grantor shall mof beneficdlary in writing of any sale or con- 9. When the Trustee sclls pursusut to the powers provided hereln, the
trect for sale of the zbove dﬂf’ and fn‘mhh beneficlary oo &  trustee shail app! the proceeds of the truatee’s sale as follows: (1) To
< it with such pertonal ormatien mmlm. e as  the exp o e golé including the of the trustee, and
be required of a new losn applieant and pay beneficlary  reasoneble char, the attorney. iz) To the obligation b;
deed. (8) To having recorded llens subsequent
i trust deed as thelr interests appear in
8. Time Is of the esseace of this instrument sad upon dsfzalt by the -~ (4) The surplus, i any, to the grantor of the trust
grantov in payment of any indebtedness secured here.b! or in perlm-!m_;:e:e gf n‘nmy deed or %o his succéssor In Interest entitled such surplus.
o h Y beneficiary may decl sums d hercby im.
sble by delivery to the trustee of written notice of default 10, For any reszson permitted by law, the beneficiary may from time to
4rast p , which potice trustes shall cause 0 be time a or to any trustee named herein, or to any
ery of ssid notice of gefault and election to seil, trustee inted hereunder. Upon such appolntment and without con-
stes this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with ail title, powers
2 expenditures d ¥ P the and duties conferred upon any trustee herein named or 2ppol ch
ustees time mad place of sale and give potice thereof as then such appolatment acd substitution shall be made by written instrum
reguired by law. by the beneflciary, eonulninf refercnce to this trust deed and its place of
record, which, when recorded In the office of the county clerk or recorder of the
7. After defsult and any Hime prior to five dsys befors the date zet  county or countles In which the property s d, shall be lusive proof of
{ the Trustee's sale, the granior or other person 52 pfuper t of the trustee,
due under this trust deed and
costs and expenses actuslly ineurred 11. Trustee sccﬁpu this trust when this deed, duly executed and acknow-
and sttorney’s fees ledged is made a public record, as vi The trustes is not obligated
rincipsl as would to notif; 'y hereto of pen: other deed of trust or of
cara the defauit any actlon or proceeding in which the grantor, beneficiary or trustez chall be a
party unless such action or proceeding I8 brought by the trustee.
ba required Ig’la' foliowiag

g of safd no of sals, ths 12. This deed spplies to, inures to the benefit of, and binds all parties

tn sald moties  heretd, their helrs, legatees devisees, administrators, executors, successors and

1 The term “b rv"* shall mesn the holder and owner, including

Eledef“ee, of the note secured herghy, whether or not named as a beneticiary

erefn. In comstruing this deed sod whensver the context so rvequires, the mas-

culine gender includes the feminine and/or peuter, znd the singular number fn-
cludes the piural.

sal the day and year first above written.

April 1978, botore me, the undarsigned, a

appecred tho within namsd —

\ ’ ) ! and JOANNRE. ELIZABETE . XBAAN, - and.-and.-wife.. -

g-:: ‘:‘I].I].V-‘b. gwa 1o be the identisal individual 8. namsd in and who szecuted the foregoing instrument and acknowledged to me that

W.’”ﬁpﬂb@?mﬂw&mﬁﬂﬂ?fﬂhmn&,, therein expressed
7 K== ¥ otard

{' saql the day and year last above written.

v “““’:/ ool o) A:*?"Qil&

Notary Public for Oreqgon

My wmm?n expires: r’;f/z'z//ﬁ RIS

STATE OF OREGON
County of

SS.

TRUST DEED

1 certify that the within
was received for record on th
day of April
(DON'T USE THIE ot 3233 o'clock ..P.M., and recorded
poeei i in book .. MZ8 on page ...2077

Grantor LADEL IN COUK- Record of Moﬁqaqes of said County.
TITG WHERR

TO
KLAMATH FIRST FEDERAL SAVINGS useD.)
AND LOAN ASSOCIATION

Witness my haond and seal of County
affixed

Aiter Recerding Return Tor E w8
KLAMATH FIRsST: FEDERAL (SAVINGS
AND LOAN ASSCCIATION -

RERH PRSIt

BEQUBTFORFULLRECONVEYMCE
huwmywaa&thmmm

10 Witliem Sismora, —, Trustes

The undersigned 13 the lagal owner and holder of all indsbiedness securéd by tho foregoing trust deed. AN sums eecured by said trust deod
have been fully paid and fisd. You hereby cre directsd on payment to- you of any sums owing to you under the terms of sald trust deed or
pursuent to siatute, to cancel all evid of indebled d by said trust deed (which are delivored to you herewith together with said
sust deed} and to rocoavey, without warronty, to tho parties designcied by the lecms of gaid trust dosd the estate now held by you under the

oS,

Klsmath First Federal Savings & Loan Association, Beneficiary

R i




