Hm m ’B STRVAND-WEOB LAW PUBLISHING CO.. PORTLAND. OR. 97204

- 77 !
CONTRACT—BEAL ESTATE Yol. 7j rage .
N

THIS CONTRACT, Made this. .. 1st.. ... .dayof. Februszy ... 1978  between
--Donald. E...Bailey.......
hereinafter called the seller,

and _David L. Pumel and Helen Pumel  husband and wife

iy hereinafter called the buyer,
agdreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.... Klamath County, State of .. OTegON  towit:
A tract of land In Lot 16 of Section 7, Townshlp 35 South, Range 7 East
~2f the Willamette Merlidlian, Klamath County, Oregon, more particularly
 described as follows:
“Beginning at the Intersectlion of the Westerly right of way line of Oregon
1-State Highway No. 427 and the South line of Lot 16, sald Township and
“Range; thence Westerly along the sald South line of said Lot 16, 150 feet
~-t0 @ polnt; thence North 0° 57' West to a point; thence Fasterly and
—parailel with the South line of said Lot 16, 150 feet more or less to
Z_»‘.;t:!:e West right of way line of Oregon State Highway No. 427; thence South
0% 57' East along sald Westerly right of way line 150 feet more or less
,to the point of beglinning.

§~Smbject, however, to the following: '
‘1. Rights of the pubile In and to any portion of the herein described

premises Iying within the jimits"of streets, roads and highways.

2. Reservations as contained in Land Status Report rscorded March 30,
1959 'in Volume 311, pzge 118, Deed Records of Klamath County, Oregon,
to-wit: c

(for continuation of this contract see reverse side of thls contract)

for the sum of . Eight thausand. and. no/i0Qth.

(hereinafter called the purchase price), on account of which .Two thousand and no/100th - - -~
Dollars ($..2.,000.0Q is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 6,000.00 . ) to the order
of the seller in monthly payments of not less than.. Eighty. and nao/100th - - - - - = = =
Dollars ($...80.00........ ) each, _oT _mare,. .prepayment without penalty, - ..

payable on the. .1st. . day of each month hereafter bedinning with the month of_ March. . ., 1978,
and continuing until said purchase price is fully. paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of . 8. per cent per annum from

February .l +. 1978 . until paid, interest to be paid ..MONThLY =" " apg'e ﬁff,fﬁﬁ‘ﬁ‘m

the minimum menthly payments above requited. Taxes on said premises for the current tax. year shail be prc-
rated between the parties hereto as of the g:!ate of this confract.

The buyer 10 and with :':..Q ..i:..d that the real property described in this contract is
®(A) primarily for buyer's personal, tamily, household or agricultural purposes
wxzma)m»mxmwwxmmxxxmnm*mxx&%ﬁx&mxmwmwmxx&x

The buyer shall e entitled to possessior; of said lands vn ClOSln e - . 19 78 . and may retain such possession o long as
he is not in delauit under the terms of this contract. The buver agrees that at all times he will keep the buildings an said premises, pow or hereafter
erected, in good condition and repair and will nut suffer or permit any waste or strip thereol; that he will keep said premises Iree from mechanic's
and all other liens und save the sciler harmless therefsom and reimburse selier for all costs and attarney’s fees incurred by him in delending against any
such liens: that he will pay all taxes hereaiter levied against said property, as weil as all water rents, public charfies and municipal liens which here-
alter lawiully may be imposed upon said premises, all promptly before the same or any part tkereof become past due; that at buyer's expense, he will
insure and ksep insured all buildi now or A # ® d on said premises against loss or damage by fire (with ded coverage) in an

value

nat less than § mpany Of companies satislactary to the seller, with loss payable first (o the sefler and then to the buyer as
their reapective intzrests mav appear and all politice ol insurance to be delivered to the seller ax soon as insured. Now il the buyer shall lail to pay any
such liens, costs, water rents, taxes. or charges or to procure and pay fur such insurance, the seller may do so and any payment so made shall be addeed
fo and become & part ol the debit secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breack of contract.

The acller agrees that at his eaxpense and within 30 days Irom the date hereof, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal {0 =aid purchase price} marketable title in and 1o said premises in the seller on or subsequent to the date of this afrerment,
save ard except the usual printed exceptions and the building and other testrictions and easements now ol record, if any. Seller also agrees that when
said purchase price iy lully paid and upon request and upon surrender of this agreement, he will deliver a good and sullicient devd conveying  said
preiviases in Ice sitnple unto the buyer, his heira and as:igns, iree and clear of encumbrances as of the date hereof and free and clear of all encumbrances
since said date placed, perinited or arising by, through or under aeller, excepting, however, the said eascinents and restrictions and the fases, mnicipal
liens, waler rents and public charfes s assumed by the buyer and lurther excepting el! liens and eacumbrances created by the buyer ar his assidns.

(Continucd on reverse)

2IMPORTANT NOTICE: Delete, by lining eu?, whichever phiote end whichevar warranty (A} er (B) is_net 8 le. 1f {A) is licable ond if the seller is
@ sroditer, o8 such wead is defined in the Trnh-in-lending Ac? ond Regulotion Z, the seller MUST coimply with ¥ae Act and Regulati by making ired

for this purpess, via SlevensNess Form Ns. 1308 or similor wnlei fre ceniract will becoms o first lion te finance the purchose ef a dwelliag in which evant use
Staveas-Nass Ferm Ne. 1207 or similar.

STATE OF OREGON,

SELLER'S NAME AND ADDRESS

ey g ey o . . Y

e e et e e 1 . ..M., and recorde
BUYER'S NAME AND ADDRESS SPACE RESERVED
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David L. Pumel * Holin Pumed - ' Recording Otficer
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Herford jCA 9 3230 '

NAME, ADDRISS, 217




and agreod between said pPariizs that time iy of the eszence the buyer ahalt fail to make the payments ’
'y of ¢, nctually within 20 erein conteined, thep the seller at kia
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the land aloresaid, without 2Ry procees of law, i i X thereot, togeth he iy ans app thsreons or thereto
belonging. :

Ae buyer further afrees that iaifyee by the ssller ut any time fo TRLre perlormance by the buyer of DYOViZion Rerecs ahall in ;o way affect hiy
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be taken to mean and include the Jural, the masculine, “the fern,
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. administrators, Pperso,
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IN wr TNESS WHEREOF,
is a Corporation, it ha_p caused it corporate name

e Shauld bo dotited. scp ORS ‘93,6805,

STAT; or OREGON, e
,{Qlamath.,

c . who, boing duly &wern,
ther, did say that the former s the

of zaid Corporation by autho,
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Before me:

: ;o v . i
i Y A Nots.ry Public for Oregon ST
My Commission oxpires y‘ v} My commisiion expirea;
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STATE OF SBEBERX ~CALIFORNIA o - oo e’ e eRLEDG Rz

County of ...

BE IT REMEMBERED, T4
before me, the undersif'n
named David_. -

known to me to be the itv:lent-icél }
acknowledged o me that  they . ily.
hereunto see my hand and affixed

* Sy c AL SEap my officig] seat the day 5 Year last above written.
MONTY L MORRELLY : : % -

NOTary PUBLIC . CALrfORNIA . e

KINGS County ‘ Noiary GilsEas. Ca
'.me&g My Commission expires . 7A4O-7F
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EXHIBIT "A"

Consideration paid to the party of the first part is $100.00. (2)
Right of way to Kiamath County Court for Nallies-California Highway
approved by F. H. Goodwin, Assistant Secretary, on May 28, 1924,
subject to the provisions of the Act of March 3, 1901 (31 Stat. L.
1058-1084) and Departmental Regulations thereunder; and subject alsc
to any prior valid existing right or adverse clalm. (3) The above
described property is subject to all other existing easements for
public roads and highways, for public utilities, and for railroads
and pipe lines and for any other easements or rights-of-way of
record; and there is hereby reserved any and all roads, tralls,
telephone lines, etc., actually constructed by the United States,
with the rights of the United States to malntain, cperate or Improve
the same so long as needed or used by the United States. (Dept.
instr., January 13, 1916, 44 L.D. 513)."
3. An easement, Including the terms and provislons thereof, as disclosed
by instrument recorded March 26, 1969 in Volume M69, page 2213, Microfilm
Records of Klamath County, Oregon, to-wlt:
YA fifteen (15) feet non-excluslve road easement over the
Northerly fifteen feet of that parce! of land recorded and
described In Book M67 on page 2672, Record of Deeds, Klamath
County, COregon.'
4, Grant of Right of Way, including the terms and provisions thereof,
granted to the Callfornfa Oregon Power Company, a California corporation,
as disclosed by Instrument recorded July 14, 1951 In Volume 33! at page
46, Deed REcords of Klamath County, Oregon, for transmission lines.
5. Real Estate Contract, Including the terms and provisions thereof.
Dated December 320, 1977
Volume: 477, page 25126, Hlcrofiim Records of Klamath County, Oregon
Vendor: Steve W. Wilsen and Dorls €. Wilison, husband and wife
Vendee: Oonaild E. Balley, and Sellier further covenants to and with
Buyers that the sald prlor contract shall be paid In Ffull prior to, or
at the time this contract Is fully pald and that said above described
real property will be released from the ilen of 3aid contract upon payment
of this contract.

FATE OF CReGON; COUNTY OF KLAMATH; s,

‘ted for record ot request of __ Hountain Liclavo,
-5 ._ki_as,hdoy of . ApBEIY A D 1978 ot 98B ciock AM., o

‘i recorded in Vol __M78 _ of _Deeds = un Page?09Y
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