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THIS TRUST DEED, made this.... '
- Douglas Kent. Ivey :
Irustee of
» as Beneficiary,
WITNESSETH: g
,A,.anntonirrgyog{ibly, &rants, bargains, sells and ‘coniveys to trustee in trust, with power of sale, the property
in th - County, Oregon, described as:. . . . CoL

Lots 1 and 8, Block 1, North Klamsti Palls Addition,

e e

together with all and s; gul £ and all other rights thereunto bolonging or in anywise
now or heresiter a&ppertaining, and thwts, issues a i fixtures now or heroafter attached to or used in connec
tion with said rsal esfate,
FOR THE PURPOSE OF SECU,
Th d no/1

-390, conveyed, a.
: then, at the bensticiary's option,
. T-herein, shall become immediately dus
: The cbove d "iroal,..,lsnol

Y map or plat of soid property;
To protect, preserve fain in good Titi anting any Or creating any restriction thereon: (c)’ joi
ropair; not. tn remove-og . i &1 Hecti this deed oc the

not to commiz or i

or &r
thereot; (d) reconvey, without warranty,
and workmanlike grantee M any reconveyance may be dezcribed as the *pe;
, damaged or legaily entitled thereto,” ang the recitals therein of any matt
be qonclm;ve' proof of the truthiulness thereof. Trustee's fees for any of the
es, regulations, covenants, condi. is para 5.
if ths beneliciar 30 requests, fo
pursuant. 16" the llynébrm -
mey r bay for Liting " sasne in the
proper public ofiice or cliices, all lien searches made
by tiling otfi or hing &genci be deemed dosirahle by the

4. To provide and i Iy 7 on the buildings

hereatter erected on the sad premises against loss or damage by fire

er hazards as lthsnelm' iary may Srom time to tirne raquire, in 3

AN amount not less then §... ane.. written in 21, The snfering upon ang taking ion of said perty, the

to the b, e Y, Wi oz lpa Iatter; ajl collection of such rents, issues and prolits, or the proceeds of fire and other

shull be delivered fo ihe bene. iciary as socn as insured; i licies or co; ¢ for any taking or damsge of the

1ail for perty, and the application o release thereot as aloreseid, shall not cure or

waive &ny default or notice of delault hereunder or mvalidate eny act dore
purzuant to such nofice.

in payment of any indebt
adreement hereunder, the beneficiary rmay
d due and ble. In nuch Aan cvent

d to g, - Suci
1ot cure or waive any detault OF nGtice of defaui: herounder
act dones pursusn: to such notice. o

- Te keep said premises iree from cans
aziessments and other charges that may
&adainst soid property =
charges decome past due or 22
to ben'fmh' should the grantor isil to d ' id di ibed real Property vo satisiy the ab, 3 secured hereby. where.
ments, insurance """-', or other 2 34 e R upon the trustee shall fix the time and placo of cale, give notice thereof as then
h wh, required by law ard proceed to forecloss this trust deed in the manner pro-
vided in ORS 86.740 {o 86.795.
13. Should the beneliciary elect to loreclose by advertisem K
then alter default at any time prior to five days before the date”ser by’ the
the frustee's sale, the grantor or other person so privileged by
86.760 e benelici, i in int,
tively, the entire amount then
: to the bligation secured th,
3 for the Payment of the obi; herein enlorcing the terms of
nd all such payments shall he immediately due and payable with- ceeding $50 each ) other than such portion of
out notice, ard the ron, yment thereof shall, at the option of the beneliciary, be due had no default occurred, and thereby cure the de
render all surns sacurt{;y this trust deed 5 due and payat and it Jorec o p ding diamissed by the trustee.
constitute a breach of this trust deod, . . , 14. Otherwise, the sale shall by held on the date and at the fime and
" - O, P8y all coste, jees and expenses of this trust including the cost place designated in the rotice of sale. The trustee may sell said property either
of titls search as well Aas the other costs and expenses of the trustes incurred 1 ons parcel or in separate parcels and shall sefy the parcel or parcefa at
;" w”’;”‘,;"""""':" ™ enforcing this obligation and trustes's and sitorney’s auction fo the highut bidder for cash, payable at the time of eale. Trustoe
#e3 actua incurred. | N . shall deliver to the purchaser iis dood in form as required by law conveying
7. To fear in and dstend any action or preceading purporting 19 the pro Tty 80 zold, but without any covenant or a-?-ananfy, €Xpress or im.
alfect the security rights or powers of beneliciary cs trustee; and in any auit, plied. 7’:‘ recitals in the deed of any ‘matters of Iact shall be conclusive proof
action or € in which the beneliciary or frustes may ‘nf"f"" including 04" * fruthtulnacs thereof, Any person, excluding the trustee, but including
any auit lor the (oreclosure of this doec_i. fo pay all costs a €Ipenses, in- the drantor and & iciary, may 1 &t the sale.
cluding evidence of title and the beneliciary’'s ‘or frustee’s aitorney’'s fees; the 1 the powers
Smount of attorney’s fees inned in thiy aph 7 in all cages shall be ¢ fo
lixed by the trial court end in the svant of an 2ppeal from any judgment ar tion
decree of the trial court, grantor turther a, s fo pay uch sum ax the ap. s At N
pellate court chell edjindus ressonable as the beneliciary's or frater’s atoe § 0g recondnd i PIUENE B (e interear of the in the trusr
fey's fees on such appeal. . ' rear i ENe crder ul (Do swimesty ard (4) tha
It is qwtuslly agreed thar: MRS W RiD stnceanse in ststeront entatled to auch
N In ths event rhat ANy partion of all of pait Proparty shall he gafion !
mler (he tight of i fosenain or 4 Bonng 3 shall Aave the 14, For wny IR permittod by Jaw Soneliciary "ay hone time o
Hhake, it it s elocte, o teguire that all or /ry sorlion of (he Nuoiee pepable A Buter oF ar od herein or to any
an corntpieraathon lor such fakingd, which ate in wyxoe of the anwunt tequilred . th appointinent, and without
1o pay all cessonable CoMla, sxpenses and altciney's fopy neavasnsily paid or h a lnttor shall b veated with alt title,
ahall be paid 1o beneticiary wn ;:ow-nl and duti upon any fega named or appointed
cont % arel attorney's lees, oreunder. Kach such pok nd P i
i inetrument i by b
its place of record, swhich,
Recorder of the county o
shall be conshuive proof of prope,
17. Trustee

upon written reguest of bene-

ion of this deed and the note for

'y s, for ion), without affect; T3 trust or of P

the Hability of any person for the Paymen? of tke indebtedne . trustee may shail be a party urnless such action or

NOTE: The Trust Ozod. At provides -thot ef must be either on Sttomey, wha it on octive membar of the Qropon Skate Bar, o bonk, trosr company
or savings and loan asseciction authoriz do business under the laws of Oregan or the United Stares, a nirte Muronce company authoriped T insure nhitle 1o rea!
proparty of this srare, ity subsidiaries, offilictes, agents or branches, or the United Stores or @y agency r00f.




The grantor covenarzts and agrees to and Wxth the benefxcxary and th0se .cla)ming under him, that he is Iaw—

fully seized irrfee simple-of said described real’ propea'ty and has & valid, unencumx!ed titl ' thereto
(/

and that he will warrant and forever defend the same #gainsy all

The grantor warrants that the procseds of the loan eamt v the above dsscribed note and this trust deed are:

(a)* primarily for grantor's pereonal, tamily, househ or agdicultural purposes (su-e important Notice belew),

(b) for an orgzanisation, or (even if grantor is & namrqx"-o ) are for busi al purposes other than agricultural
PUrpCsas.

This deed applies to, inures to the bonsh't of and binds all parties “hereto, their heirs, legatees, devisees, administrators, execu-

tors, persanal re s and The term beneficiary skall mean the holder and owner, including pledgee, of the

contract aocumd hereby, whethet or not named as a beneliciary harem. In constmmg t}us deed and whenever the context so requires, the
lins & the 4 and the nsuter, and the g d the p!ural.

IN WITNESS WHEREOF said grantor has hereunto set hlS han the day and year first above Wn!t 7

* IMPQ!!ANT HO‘I'ICE' mlah, by nnlng bu?. whlr.hmr wum:nly (a) er {b) is
hi of ty. {e).is ble and the bensficiary is @ <nd-lor
- definod T the Tmh—!n-hndlng Ac! and aosu!eﬂon Z, the

benaficiery MUST comply with the Ad aond Ros lon by. i
i if this instrument is fo be.a FIRST lien io ﬁnanee
dweoliing, vso Srevans-Ness Form No. 1205 or equivaient;

if this instrument is NOT te be a ficst lion, uss Stovenz-Ness Form’ No. 1306, or
sqoivalnt. If pli with the Act net. nqulnd. disregerd ﬂm notice.

[} lhnlgmfd the cbove is a corporction,
usa e fi dod:ewhdmn t epposite.)

' [ORS 93.490)

STATE OF OREGODN, .~ L "y . | STATE OF OREGON Ccanty o
_Pueblo T
) 61........, 9. 77 ) Pessonally appeared KR
- ......who, bemg duly sworn,
mself and ‘not- one “Yor the “other, “did say that the former is the
president and that the latter is the
__secretary of.

PR , a corpomtion,

and that the seal aftixed to the loregomg msfmmenr is the eorporate seal

of said corporation and that eaid instrument was zigned and sealed in be-

half ot said corporation. by authority of its board of directors; and each of

them a;,cklnowledged said mstmment to be its voluntary act and deed.
efore me:

(OFFICIAL

SEAL) ,

- et eieeeas e (OFFICIAL
SEAL)

. REGUESY m FUL!. l:couvr!mc&
‘lo In vwd only mn obllguﬂom have bﬁ« pmd

Truitoa

The undsrsigned is the legal owaer “and holder of all i dobted secured by the, toregoing trust deed. All sums socured by said
trust deed have bsen fully paxd and salls!led Y horeby are dlrecfed on payment ‘to you of any sums owing to you under the terms ot
eaid trust decd of, pursuant to statute ro icel all evide of indebtedness secured by said trust deed (which are dolivered o you
heremth rbgettbr with nld trust’ doed}(and.to réconvey, without warranty, ) to rha p&rﬂes designated by the torms of said trust deed the

esisia now he!d byfyou under the same. Mml ave ' Yy I e e e e e e

De wet lose or dastrey ihis Trust Daod OR THE NOTE which it secures. Both must be do!ivorcd' [ ] ﬂsomhc for e befere

TRUST DEED . STATEOF OREGON

{FORM No. £81)
BS LAW BUB. €., PONTLAND. OR County of
- B . 1 certity that the within instru-
monr was recmved for mord on ;g

“sbAcE RESERVED
Loy ROR
AECORDER'S UBE i o 38 tile/reel number X7 S
s Record of Mortgages of said County.
Witness my hand. and seal of
County affixed.

Goupty..Sleck

By »é(//z.ud( Q//l - ";4

Pee $6.00




