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462414 TRUST DEED Vol.

'msmusmx-:m.mademis??. APY‘111978between
LARRY D. BATSELL A YN.K:..?ATSE'—!-.s..HHS.‘??.’!S’...&."d Wife

William Sisemors,
d and exis

7 . WITNESSETH. .
The grantor irrevoe, ins, and conveys to the trustee, in trugt, with powar of sale, the property in
.Klamat h County, Oregon, described as;

Block 3.¢f IhevHighlands, according to the officiai
Plat theregf on file in the office of the County Clerk of
Klamath County,

s

which said_describod real ly used for agricultural, fimber of grazing purposes,

together with al i terements, hsradifamenfs. rents, issues, profits, water rights, easements of privileges now or
hereafrer belonging tc, derived from or in anywise appertaining fo the sbove described premises, and a plumbing, lighting, heating, vent.
lating, air-condiﬁoning‘ refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and finoleym, shades an, it-i i i in or used in connection
with the abaves described premises, including alf interest therein which the grantor has or may hereafter acquire, for the pur ose of securing
performance of sach soresment of the granfgcr herein contained ond the payment of the sum of SIXTY‘SEVEN TPH6USAND;; THREE
(S..,.S.Z.,, Aele UML) Dollars, with interest thereon according fo tha torms of o Promissory nokHuNQ&EcﬂfeA}mgwn Oy/a)lago'?a' the -

rder cnd] ede by the grantor, pringipal and interost being payable in monthly instaliments of $.543. 35 . commencing

ugust 15 |°?8, ;

PRYZTERL of sach addj | xmoney, acquisitlon of the BEOBRIty by the Leneficlary afrer default,
Y to the grantor OF others  reyeryy account shall be credited to the Indebtedness,

mpon{. 23 ma. es, ! I

thls trusy

3 e‘:’e’:vﬁde&ced é’! & for tay and other
mey credit 3 recelved by ft g D defieft to

interest
80ls ‘:S. doter. If -
more than cae no: upon demand, and after .,
80y of 3aid notes U’me ADy peyment on ope note and part op another, o benefitiary may at gy option add thz smount of such defleit to the prineipal of {he

d g ims
y time for the bayment of gych charges ag they become due Day
the il Bot pald within' ten such demand
a5 the bezuidnr,y ‘me; obligation seeurad hereby.

The grantor Bereby covenants to and with the trustee and the benaficla TROtor faill to keep any of the foregoing covenants, then the
berein that the szid premjsey and nmgeny conveyed by this truat deed ¢4 option earry gut the and ali [ts expenditures there.
Te0 and clear of g eacumbrances an that_ the “grantor will aod his heirs, at the rafe the note, shall be Tepayeble by
executors and T3 4 warrang fend his sald tisre thereto atd shall be secured b{ the liea of this trugt deed. In
233In5t the claimsg of &l persons whomsoever, ticiary shap have the p] ght In fts discretion to complete
N ta made on said premises and also to make such repairs to safd
Antor covenants and agreen to pay sald 13 aole diserction jt may deem Becesasary or advisable,
Ef when due, aff tages, disessme;
H keep sal, Property free all ency The grantor further agrees to comply with a]) Inws, ordinances, Fegulations,
; covenants, conditions and restrictions affecting said property; to pa .
fees and eipenses of this trust, including the COSt of title searc . 83 well g5
the other costs and &Xpenses of the trustee incurred In connection with or
in enforeing this obligation, and trustee’s and attorn
d propert, ch may ed P Y 1o appear in and defend any action or Proceeding pu
©oats Incurr, r; o ity hereot or the righty or Powers of the benefici;
times during con; H I terials sfactory 1o costs ang expenses, inclugj;
beneficiary day: 8um to be fjy. by the court, in ap
fact; not to o which the benellclury Or trustee dml"] aprcar and |
=il sa:

construeted on salq HEZ) , ta nos Iicls.ry to foreclose this deed, an d sums shall e s,
4 deed.

- losg Tha bencticiary will furnish to the Rrantor on written request therefor ap
e Lo time Tequire, Annual statement of &ccount but ghajy hot be obligated or required to furnigh
(;; t;:untlon any further statements of account,

it is mutually agreed that:

ary 1. In the event that any portion or aj) of said Property shaj)
of insarance, u;:der‘ :‘hekﬁlght of eminent domain or d. tion, the b‘ene ldd
insurance {s 50 de; e ben, mey in its own the right s P in its owp bame, uppear in or
obtal insurance for the benefl?%f the benmc::';’y. 'h’ich insurance :-toc!;l or imgévﬁ;- 'gr‘:’nega'ie any ct:;ﬂx;rghm;:eaﬁr ‘;etat;;m;g%n
b, , cts,
ml‘lhb;'mmoennble by the grantor during the full term of the policy thus a5 compensasion Go0 Py {:&nm which' are o 2 o
a .t‘;n reuontaobl expeme? and ’:lt.torn" hey'. ifiee:o nth beny,
That for the Purpese of proriding regularly for the prompt payment of aj) taxes, Y the grantor Proceedings, shal] pe pa e
assessments, and overnmental ehargeg levied o against the e deseri 10 it tirst upon any reasonable costs d expenses and attorney's
z tal csed th 1,"’,3' B,g;’ bed D Y paid or incurred 55 the beneficig; uch p €3, and the
grantor at the time the qee spplied upor th he grantor
© DTOPrty st the time the loan 8% its own expense, to !
di the monthly payinenty of  be eoetsary In obtalnl benefictary
under the ferms of (he pate F ohligalion secured herotw  PeQuest.
date instalirenty o0 prinethal ang interoat are Parable an xmoun usl te 1 71 2. 8t any time and fram thne 10 tlhawe ufon written Usst of the bene.
of the taxes, HERPsInents, &nd oihier chatges dub ang Parabls efth rapeet g0 M prvpesty fetary, PAYTIOnt of ity foo, acd preseasation o this deed am the nots for en.
wlthin sach dceecding 13 monthe pg Alte | /%8 of the fhstancs premtum pavanly with dorsement (jn vase of fuli reconveyance, for caneellation), without Aflecting the
a2 progerty withiin cach guve three yemrs whije this Prust (L™ Yability of Ry person for the payment of the lndebtedueu. the trustee may (a)
tmated sng directed by the beneticiary. Benefictary bay to the grantor 3 lat of sajd broperty; (b) joln In tin,
% At A rate not lesy than the highest rape 2uthorized to be patg o on thereon, (¢) jola 'In
banks 63 thelr open Passbook accounts minus 3/4 of 190 1¢ gyut Tate s lesy them ) s d
the rate of pterest paig skall e 1. Interest shall be computed ua the meraze
noathly ce in the a L and shait be oald quarterly to the grautor by crediting
to the eserow aceoynt the amount of the intecest due, recitals therein of ] ! be rmo! of the
of the services o thls paragraph

While the grantor 1 to pay any ung all taxes, RESCSSMEUls any tther ehgrges levied .
Uf asicssed zgatnst said broperty, or any part thereof, before the e begin mntlnaliln'; :‘;dmg::,”t::ﬁ':""'l antor h"tb’ 2aslgns to Z";;gﬁ::’o?n&z‘ the
Loterest and 1o to pay preminey oo all Insur u erty, Fi.  perty affeceed 1o thic d e ed th

ments use 1o be made through the ben antor shatl dels

ths ad 21l fa Berformance of

€hurges, ; ums

ed by the [nayy earclers or o)y Tep.
h may he required from the reseme aceount,

agrees lnrno er.’nt]to hold the benaticiary

ten or for ny loss or damage growing Topert; ,
he benellchry hereby 1z autharized, in the pe L4 ts past due ang unpaid,
é’e"“un and collection, feely
ness secured bmby.gauq id order

tor ¥ om T




4. The entering upon and takin.
of such rents, issues aad profits or

prooseds
fcfes or mn@uﬁan or awards for takin
the application or relezse therec, n"xonuuf
fault or notice of & b der or &

ch notice.

shall notify benaficiary In writlng of any cale or con-
tract for sele o! the above dsscribed property and furnish beneficiary on &
with guch nal crmation concernin

7149

vouncement at the time fized by the d P Tha

deliver to the purchaser his di {a form 28 by law, ying

perty se sold, but without eny s CXP. or lmplied
recitals fn the deed of any mstters or fects shball be conclusive proof of
truthfulness thereof. Any person, excluding the trustee but including the grsstor
and the beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided herein,
%[r]us\‘,ee shatj aypl t.h:’ proceods of the trustes's sale as follows: (1) To
e g g v4 . Y

the

 form g lled it perzo: the a8
would o?eﬂnuﬂy be required of a new loan spplicant and |gnu pay beneficlary
charge.
1

6. Time is of the essence of this instrument snd upon defsult by the
grantor in payment of any indebtedness secured hereby or in performance of any
agreement hercupder, the beneficlary may declare all sums secured hereby im-
medictely dne angd rnnble by delivery to the trustee of writien potice of default
and election 0 sell the trust property, which notice trustee shali cause to be
duly filed for record. Upcn delivery of retd notics of defsult and election to sell,
the beneficiary shall deposit with the trusteo this trust d
notes &nd documents evidencing expenditures secured hereby, whereupon the
trustess shall fix the time and place of sale and give netica thereof 23 then
required by law.

7. After defsult and any time prior to five days beforc the date set
by the Trustee fcr the Trustee's sale, the grantor or other person 8o
privileged may pay the entire amount then due under this trust deed and
the ob sectred thereby (including costs znd ctually incurred
in enforeing the terms of the cbilgation and trustee's and attorney's fces
not exceeding .00 eack) cther than such portion of the principal &8 would
mot then be due had no defaul? cccurred and thereby cure the default.

8. After the lapse of such time a3 ms then bs required by law following
the recordaticn of tald notice of defanlt and giving of sald notice of sale, the
trostee 10 &t the thoee asd place fixed by him in said notice

peresis, ard iv such order as he may de-
ghest bidder for ensh, in Iswful money of the
le at of. mey postpoas sale of ali or
auy partion of said properiy by peblic announcerarnt al such time and plsce of
ul’endhomumeht!mothmmmymwmemabyp lis an.

p o e eale the of the e, and a
reasonable chargc by the attorney. (2) To the obligation sescured by the
trust deed. (8) To all p having r ded lens b the
Interests of the trustee in the trust deed as their interests appear in the
order of thelr priority. (4) The surplus, If m{(,, to the grantor of the trust
deed or to his successor In interest entitled such surplus.

Iaw, the beneficiary may from time to
time app to any trustee named herein, or to any

trustee 3 hereunder. Upon such appointment and without coz-
veyance to the successor trustee, the latter shall be vested with all titl powers
and duties conferred upon any trustes herein named or appointed hereunder. Bach
such int an bsti shall be made by written instrument executed
by the beneficiary, containing reference to this trust deed and its plece of
record, which, wien recorded in the office of the county clerk or recorder of the
county or counties in which the property is sit d, shall be 1 proof of
proper i of the trustee.

10. For any resson permitted by
a or

Il. Trustce accepts this trust when this deed, duly executed and ackpow-
ledged is made a public record, as provided by law. The trustee ia not cbligated
to notify any party hereto of pending sale uader 2ny other deed of trust or of
any action or proceeding In which the grantor, beneficiary or trustee shall be a
party uniess such action or proceeding is brought by the trustee.

12. This deed applies to, inures to the benelit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns. The term ‘‘bene * shall mean the holder and owmer, including
giedgee. of the note secured herehy, whether or not named as a beneficiary

rein. In construing this deed and whenever the context so requires, the mas-
culine gender includes the feminine and/or neuter, snd the singular pumber iz-
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hard and seal the day and year first above written.

STATE OF OREGON .
County of Klamath fss

THIS IS TO CERTIFY that on this /

z£

e day of

April

5{9%5%9 Bezze SEAL

. 19 78 balore me, the undereigned, a

Notary Pubiis

L L R T for sald and riate, aonall pacred the within d .
CARRY D BATSELL AND EVE YN K BATSEL L et pamd v s

5 I

g
]

&

IN TETIMONY: WHEREOF, 1 have hercunto set my hand cnd
d | PR

2yaMAE s
P t‘;‘ ‘ '

(SM)E . :

%

atfixed my Motsxfal seal the d?v

A TP "
. porscraily k£§m fo bo the identlcal individual S. nomed in end who exzecuted the foregoing Instrument and acknowledged to me that
“.'.ELM 55 same fresly and voluntarily for the uses and purposes thorein oxpressed.

and y wve written.

Notery Public for Oregon
My commission expires:

prela

Loan No.

TRUST DEED

Grantor LABEL

T
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Bepeficiary
Aier Recording Return To:

KLAMATH FiRST FEDERAL SAVINGS
AND LOAM ASSCCIATION

(DON'T UIE THIS
SPACK; RESERVED
FOR RECCRDING

STATE OF OREGON
County of Klamath

b s

I certify that the within instrument
was received for record on the L3th
day of ... April 1978,
at .3:06.o'clockP.. M., and recorded

M78 .. __on page.71148
Record of Mortgages of said County.

IN COUN-

TIES WHERE
USED.)

Witness my hand and seal of County
affixed

Wiiliam D. Milne

"County Clerk

By gfnﬂul/wﬂ/,qé&/z/~

Deputy ’
Fee $6.00

REQUEST FCOR FULL RECONVEYANCE
To 20 uaod only whea odligutions have been paid.

TO: William Sisemore,

The undersigned is tha lsgal owner cnd holder of all indebtedness secured by the foregoing trust deed. Aill sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, en payment to you of any sums owing to you under the terms of said trust deod or
of

Y Jahtadd

{o ovid

P to
trust dend) and to
same.

socured by sald trust desd (which are dolivered to you herewith logother with said
Teconvay, without wamraaty, to the partiss deeignated by the torms of acid trust deed tho ealcte now hold by you undoer the

Klamath First Federal Savings & Loan Association, Beneficiary

by.




