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46243 TRUST DEED

THIS TRUST DEED, mads this . .3 2%Ray of A91'3-3-1978between
roeveess. BAYMOND. L. NESBERG. and. XAREN. G.. NESBERG,. husband ‘and wife

.........................................................................asgrantor.WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

= WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath. County, Orsgon, described as:

‘Lot B in Block 67 of NICHOLS ADDITION to the City of
Klamath Palls, according to the official plat there-
of on file in the office of the County Clark of Klamath
County, Oragon.

which said described real properly is not currently used for agricultural, #imber or grazing purposes,

togather with all and sinqular the appurtenances, tenements, hersditaments, rents, issues, profits, water rights, easements or privileges now: or
hersafter belenging to, derived from or in snywise appertsining {0 the abcve describad premises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, watering and irrigation spparatus, oquipment and fixtures, together with ell awnings, venotian blinds, floor
covering in place such as wall-to-wall carpsting and finoleum, shades and built.in appliences now or herasfter installed in or ussd in connection
with the sbcve described premises, including all interest therein which the grentor has or may hereafter acquire, for the purpose of securin
parformance of sach agreement of the grantor herein contained and the psyment of the sum of FOURTEE, 5‘% 7100
15..14,7 «00_) Doliars, with interest thereon according to the terms of a promissory note of even . A (
beneficiary or aéder end made by the grantor, principal and interest being payable in monthly instaliments of 3137. OO ... commencing
May 25th 9.7

This trost deed shafl forther secare the y o? such ad monsy, default, any balance remalning in the reserve acoount shali ba credited to the
a3 iy ba Jozned hereafter by the beaeliclery to the grantor or others indebtedness. If the reserve account for taxes, 1
an ntereat in the above described mpert{. 23 may ba evidenced by a and other charges is not sufficient at any time for the
or zctes. If the !zc'i:é.ednes- secu bty thls trust {s evidenced by
than one note, the eficinry msy credit payments received by it upon A
any of said- motes or pard any payment on ome note and part on ancther, may at ite option add the amount of such deficlt to the principal of tha
23 the bensficlary msy alect. obligation secured hereby.
: The granior hersdy covenants to and with the trustes and the beneficiary of the foregoing covenants, then the
heretn thet thes said premises and pmgeny oconveyed by this trust deed are same, and all its expenditures there.
free and clear of ali encumbdrances an ihat the “grantor will and his helrs, d in the note, shall be repayable by
executors and admipistrators shall .warrent and defend bis seid ditle theroto secured by the len of this trust deed. In
agaloat the claims of all persons whomsoever. , have the right ‘In its

grantor covensnts and agrees to pay 3ald note according to the terms
charges levied against -
ree from all encumbrances haviag cgre- -~ The grantor further agreea to comply with all laws, ordinances, regulations,
complete all bufldiags in course of constru fon covenants, conditions and restrictions affecting sald property; to ay all costs,
or hereafter constructed on sald premises within six months from the date fees and expenses of this i
hereol or the date consiruction fs hereafter commenced; o repair and restore the other costs and ex
proaupily and in good workmanlike manner any bulldlnq or improvement on in cnlorcinr this cbligat! and trustee's and attorney’s fees actuslly lncurred;
property walch may be or destroyed ang » whep duye, all to appear (n and defend any actlon or g,roceedlng purporting to affect the seeur-
d th H w ficlary to 1 sald property at all ity Rereof or the rights or powera of the beneficiary or trustee; and to pay all
times during sonstruction: to replace any work or meterials uneaticf to costs and expenses, including coat of evidence of t rney’s fees ip a
beneficiary within fifteen days after tien notice frown beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding ip
fact; pot to remove or destroy an buﬂdin{ or improvements now or hereafter ¥ appear am\f in any suit brought by bene.
constru eep all ildi end impr now or , and all said sums shall be secured by this trust
y in good repair and to commit or suffer
tep il buildlags, property and improvements
premises continucusly insured against loss The beneticlary will furnish to the grantor on written request therefor an
he beneflclary may from time to time require, annual statement of seccount but shall not be ohligated or required to furnish
inal principel sum of the nota or obligation any further statements of sccount,
secured by this trust deed, In or to the bene-
fidary, and to dellver the original policy of insurance In correct form and with It is mutually agreed that:

%: toss p'y.!?l: lause o favor of the beneilcgll;y (Attached and with In the event that any portion or all of said property shall Le taken
o or nd
sald

pald, to ta: lace of b of At least 1.
mnday- or to the etfectIEe date of any cuch polley of insurance. If under the right of fon, the benefie shall have
policy of Insurance Is ot wo temdered, the beneliclary may ia fts own  the right to commence,
obisia fnsurance for the bensfit of the beaeficiary, which Insurunce tion OU’W‘“M'- or t 3¢ of acttlement In connection with
ahalt be non tlable by the during the full term of ths policy thua  such trking and, if it so eleets, to require that all or any portlon of the money’s
obtaized. payable as compensation for such taking, which are In exceas of the amount re.
quired t.oﬂgly all reasonable costs, expznzes and atlorney's fees necessarily pald
in order to provide regularly for the prempt payment of sald taxes, assess-  OF Incurred by the grantor fa such proceedings, shall be paid to the beneficiary
es and Insurance premiums, the grantor sgress to pay to and applied by it first upon 8ny reasonable costs and expensen and attorney’s
. together with and in addition to the monthf“ payments of fees aecessarily pald or fncurred Iz) the heaeficlary in such proceedings, and the
terest payable under the terms of the note or ob[’ugum gecured balance applied upon the indebte e2s secured hereby; and the grantor agrees,
ereby, an amount equal Lo ane-twelfth (1/15th) of the taxes, assessments and at its own expense, to take euch actions and exerute such instruments as shall
other charges due and payable with respect to sald property withiz each be ¥ In g such prumptly upon the beneficiary’s
t2g tg:elvel ti:mths. uf u:!odone-&hMy-ufttgi (1,'3&&:) of ;g]e 1 s P um q .
able with respect to s roperty within esch succeeding three years while .
p.l frust deed remelns in effect, an estimated and directed by the {)enenchry. 2. At any tlfme ","" from time to time b A written request of the bene.
cuch toms to be credited to the priacipel of the loan until” required for the {,‘c'”g ":’(’E:":a:e (',?,uff'n'egg'p;“::“?“" o “l‘”ud")d itk "ht“ ';‘,""""“’ o
. orsemen ©YANCe, for cancel ation « without affec tf: 4 &
f':.':{ﬂ P'-ﬂ:“';la '-:'{“;:" ;;“’m':“&'::}:::wnt;’: .‘3;".":’0 ‘g.:';'a ﬂf"é‘:"hfxﬁ '!';; Ilablllt{ of any person for the payment of the indeltedness, the trustee may (a)
by 'b":"n:' i 0t an & teserne :«Zéount. without latersat, 1o pay aaid  Sonsent Lo the making of any map or plat of said Leoperts: (4 Join i
e & &"_’" o or other charges whea. they shull ho«'\‘m- ua  BOF easefient or crp?nnﬂ agd reeteiction thereon, (') Join 'In an
el Mylf\lu ' ;

ur other perooinont atfeoting this desd ar the Hew ar tharge fieronf; (1) reounvey,
withuut \nbnnr:u‘. ;J\ ;sr [ 'purl ot the proporty, 'It'\-nlrunu'ulml m;y nwnnvn;;
. AHee WA, 8 deacribed as the “person or persons tegalfy entliled thereto'* an
chu;r\:.‘llx{‘;lcﬁ"or":;l:::'-v:l‘ “:‘:.:: — ;'r‘(‘:p:r':y “::"nn;“;:‘r?&:}::n:?d b?':::: the fe(‘:lynll thereln of any pm!{rr. o talts ahall by fsuncluulvr 00! of the
the same begla to bear interest and also to pay premiuma on all insurance :{l‘g;"g:";;'m‘h”‘"" Trustee’s fees for any of the survices In this paragraph
licies upon eald property, such paymzats are to be made through the bene. R
iciary, =8 afcresald. The grantor hereby authorizes the beneliciary to ny 2. As additional sccurlty, grantor hereby aesigne to henefictary during the
aoy aod all tazes, assesaments and other charges levied or imposed agalnst  continuance of these trosts ML rents, foaves,” royalties and profits’ of the pre.
patd property fn the amounts as shown by the stetsments thereof furntshed  perty atfected by this dest! and of Ray peraanal ‘property located thereon. Unttl
hy tha colisctor of auch taxes. asssasments or other charges, and to pay the grantor shall defsult in Lhe payment af mny indebtedness accured hereby or 1a
insuranca p In the shown on tho atatemenis aubmi ted by the performance of any agreamnent herounder, grantor shall have the right to ca)-
the Iasuranee carrlers or their represeatatives, and to charge sald sums to the fcct all guch rents, Issues, royalties and profita earned prior to del’nuft as they
ncipal of the loan or to withdraw the sums which msy be required from  hecome due and payable, Unon any default by the grantor hereunder, the bene.
if any, established for that purposs, The grantor R@rees  ficlary may ol gny time without notice, either I person, b
benaf. responsitle for failure to have any fnegr. ceiver to be nppolntadt%v A court, and without regard to t’h
fect 1B ‘acy 8. pecurity for the indebtedness hereby secured, enter upon end
the event of eny sald property, or xny part thereot, in Its own name sue for
aud sottls . Any insurauta oompany end h—m 837 the rents, Issues sud profits, Including those pest due and unpald,
such lcsurance receipis u the obiigations securcd by this trust - It the same, less costs snd expenses of operation and cotlection, lnclu Teszaa.
crder

mpating the e for payment and satifaction in  obie atzornew's Tees, upon Tndeb: by
full or npon 2ale or other sequisition of the property by the bemeflciary after :. e',y.,‘k i/ ry ,,,.,m‘ any ind 238 socured hercby, and fn sued
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€. The entering u

pon and tsking
of sech rents, {ssucs and profits or the
icioa or wmgemu-on or awards for ao; qum
the application or release thereof, as )
fault or notics of default hereundsr cr invalide

deliver to the purchaser his
perty so sold, but without any covenant or wtrraunty,
recitals in the deed of any matters or facts shall

such potice,

5. The grantor ahall moiify
tract for saie of the azbovs described
it with such personal lormation mnﬁnltih.
wo! be uired of a new loan applicant and & psy benefi
& service charge.

6. Time is nf the essence Gf this Instrument and upon default by the

n pay of any d hereby or in performance of any
agreement 'fxereund:r. the beneflciary may daclare all sums secured hercby im.
mediately duc and payable by delivery to the trusies of written notice of default
and elaction to sell the trust property, which notics trustes shall cause to bs
duly filed for rsoord. U delivery of said notice of default and el:ﬁtlon to sell,

con!
ir thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the ecale.

9. When the Trustes sells pursuant to the powers provided b
trustee shall l?p% the proceods of the trustee’s sale ss follows:
the expenses o e cale includin on of the trustee, and
reasonabie charge by the attorney.

deed. (3) To all persons haviog recorded lens subsequent to
interests of the trustee in the trust deed as their interests sppear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

7. For any reason permitted by law, the beneficiary may from time to
ppolnt & or to auy trustee named herein, or to any
trustee i § d con-

time

the beneficiary shsll deposit with the trustee this trust deed and
notes and documents evidench penditures d h A

tzustees shall fix the time and place of saie and give notice
required by law.

7. After default and any time prior to five days before the date set

by the Trustee for the Trustee’s 3ale, the grantor or other person 30

vl!tqed may pay the entire amount then due under this trust deed and

e obi! gecursd thereby (I dt costs and expenses actually incurred
enforcing the terms of th ’s and

L] and S
not exceeding $50.00 eack) other thap such portion of the principal as
1ot them be due had no

whereupon t.h;
thereof as then

s fees
would
default occurred and thereby cure the default,

then be required by lew following
giving of said notlca of sale, the
the tigis and pisce fixed by him {n sald notice
e and io such order a3 he may de-
ghest bidder for eash, in lawful money of the
Btates, l.:flblc a% the @dme of. eale. Trusise may postpone sale of all or
:ﬁ sartion of sald property by publis sunouncement af such time and plsce of
s ‘and from time tc time thereafter may postpomz the sple dy pubilc su-

After the lapse of such time as mas;
vecordstion of sald notice of default an
sall zatd

IN WITHNESS WHEREOF, said grantor has hereunto set his hand and seal the day.gnd y

STATE OF OREGON .
TH}= T
THIS IS TO CERTIFY that on day of

April

d hereurd Upon such an

y te the trustze, the latter shall be vested with all title, powers
and dutfes coaferred upon any trustee herein named or appointed hereunder, Each
suc! int, and substitution shall be made by written instrument executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of tae
county or counties {n whi
proper i

ch the property is situated, shall be conclusive proof of
ment of the trustee.

11. Trustee accepts this trust when this deed, duly executed and acknow-
Jedged is made a public record, as provided by iaw. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any sction or proceeding in which the grantor, beneficiary or trustee shall be o
party unless such oction or proceeding s brought by the trustee.

12. This deed applles to, {nures to the benefit of, and binds all parties
hercto, their heirs, legat devi ., s, and
assigns, The term *“‘beneliciary” shail mean the holder and owner, Including
Iedﬁ‘ee. of the note secured herehy, whether or not named as a beneficiary
erein. In constrning this deed and whenever the context so requires, the mas-
culine gender includes the feminine and/or neuter, and the singulur number in.
cludes the plural,

first above written.

X A7

19 78 before me, the undersigned. a

Notary Public in and for said ccunty and
RAYMOND ] BE

3 NEoBIR 24

tqsije Piachilly knbyp fo be the identical individual 8. aamed tn

siate, pereonally appeared the within named

‘.th&}L.mbd’ 4hg pame freely and voluniarily for the uses and purposes therein expressed.
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TRUST DEED

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION: - -
S :Benegcigzry,:r .

5 -
o2 :

Aler Recording Retwrr To: - Raiigss

KLAMATH FIRST. FEDERAL SAVINGS .
AND LOAN ASSCCIATION "7~

(DON'T USE THIS 3:
SPACE; RESERVEG
FOR RECORDING
LABZL [N COUN-
TIES WHZRE
usen.)

I certify that the within instrument
was received for record on the
day of . _April , 1978,
: ‘clock .B_ M., and recorded
/6 .. .on page 7151
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

County C-!;rk"

e

D
Fee $6,00 eputy

REQUEST FOR FULL RECONVEYRNCE
%o b9 uveed only whoa obligations have besn pald.

TO: William Sisamore, ___ . Trustoe

The undersignod 13 the legal owner and holder of all indsbtednass secured by tho foragolng trust deed. All sums secured by said trust dood

have been fully paid ard eatisfled. You hereby are
pursuarnt to statute, to cancel all evid of {ndebted
trust dsed) cnd io reconvey, without woarrantly,
acmd.

directed, cn payment to you of any sums owing to you under the torms of sald trust desd or
socured by said trust desd (which are delivered to you herewith together with said
to the portles Gesignated by the terms of aaid trust desd tho eatate now held by you under the

K’ﬁm,athfifst Federal Savings & Loan Association, Beneficiary




