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46248 TRUST DEED

THIS TRUST DEED, made this L3£h day of RISt 5 3 5 S veeeiieo 19 78 between
............J.OE.FAR.RELL.a.nd.LOIS..FARRELL..hushand..and..wif.e........,......
+ec--...... a8 grantor, William Sisemore, as trustee, and
» & corporation organized and existing under the laws of the
United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys io the trustes, in trust, with power of sale, the property in
..KlamathCounty, Oregon, described as:

Lot 2, Block 301,\ DARROW ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of
gregon: .

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the sppurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the sbove described premises. and aff plumbing, lighting. heating. venti-

lating, air-conditioning, refrigerating. watering and irrigation apparatus, equipment and fixiures, tagether with_ail awnings, venetian blinds, floor
covering in place such as wall-to-wail cerpeting and linoleum, shades and built-in sppliances now or hereafter installed in or used in connection

with the above described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securinﬁ
performance of each sgreement of the grantor herein contsined and the payment of the sum of TH T§ L 4 IGHT
$— 2 800, Q Dollars, with interest thereon according to the terms of a promissory note e Bi yable “to the
beneficiary or order de by the grantor, priggigsl and interest being payebls in monthly irstallment: of § 208 .96 .

May SOEh 9 18

commencing

default, 2ny balunce remaining {n the rescrve account shall be credited to the
indebtedness. If the reserve for taxes, i
{. 2s may and other charges is not sufficient at any time for the paymen:
this trust deed s evidenced by as they bhecome due, the grantor shall pay the deficlt to the
it payments received by 1t upon demand, and if not paid within ten days afrer such demand, the beneflk
Y Do or parp any payment on one note and part on another, may at its option add the amount of such deficit to the principal of the
ar the beneficlary may elect. obligation securcd hereby.

- The grastor hersby covenants to and with the trustee and the beneticisry Should the grantor fail to keep any of the foregoing covenants, then the
hereln that the sald premises snd property conveyed Ly this trust deed are heneficiary may at its option carry out the same, and all its expenditures there-
free and clear of all encumbrances an that the “grantor will and his helrs, for shall draw’interest at the rate specitied in the note, shzll be repayable by

3 &2 d chall warrant and defend his said titis th the on d d and shall be secured by the lien of this trust deed. In
sgalnst the cleims of ali persons wnomsaocver, this connectlon, the beneficiary shali have the right In its discretion to complete
any improvements made on said premises and also to make such repairs o said
The grautor covenants and agrees to pay zald pote according to the terms property as in its sole discretion it may deem necessars or advisahie,
thereol and, when due, &}l taxes, zssc2sments and other charges levied against
szld property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ondinances, reguiations,
cedence over this trust deed; to complete all bufidings in course of oonztruction covenants, conditiuns and restrictions atfecting sald property; to r:y all costs,
or hereafter constructed oo eald premises within six wonths from the date fees and expenses of this trust, {ncluding the cost of titte search, as weil as
hercof or the date comatruction is hereafter commenced; to repair and restore the other costs and expenses, of the ftrustee incurred in cunnection with or
prompily and In good workmaniike manner any bulldlng or improvement on in enforcing this obligation, and trustee's and attorney's fees actually incurred;
d property which mey be damaged or destroyed an p?, when due, all to eppear in and defend any action or pracceding purporting to affect the secur-
oosts incurred therefor; to aliow beneficlary to inspect saf property at all ity hereof or the rights or powera of the beneficiary or trustee: and to pay all
times durieg construction; to replace any work or materials unsatisfactory to ts and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written notice from beneficlary of such reasonable sum to he fixed by the court, in any such action or proceeding in
fact; not to remove or destroy “Z buﬂdlm{ or tmprovements now of hereafter  which the beneflcinry or trustee may appear and In any auit brought by bene.
constructed on sald premises; to keep all bulldi and impr pow or  ficlary to foreclose thin deed, and all said sums shall e secured by this trust
hercatter erected upon sald progeny in good repsir end to commit or suffer deed,
Do waste of sald premises; to keep all bufldings, properf.; and fmprovementa
Bow or hereafter erected on sald p y loas The beneficlary will furnish to the grapntor on written request therefor an
by fire or such othar hazards as the beneficiary may from time to time require, annual statement of saccount but shall not be obligated or required to furnish
in & sum pot less than the orlginal principai sum of the note or oblligation any further statements of account.
secured by thia trust deed, in a pany or p to the bLene.

ficiary, and to deliver the original policy of insurance in correct form and with It Is pwutunily sgreed that:
approved loss payable clause in favor of the beneficiary attached and with :

remium pald, to the principal place of huslness of the beneficiary at least L. In the cvent that any portion or all of said property shall be tsken
qua dnys Fﬂor to the eflective date of any such policy of insarance. 1f  under the right of or fon, the b4 shall have

pollcy of insurance I3 not eo tend & benefiolary may In its own the right to e in Its own name, appear in or defend any ae-
discretion obtatn inaurance for the benefit of ths beneficinry, which Insarencs ":;Dc?x mmg;nﬁg.‘gr';oe;na&e gmﬂpre;nkc.ﬁf ;:tntll’;m;grtt '?ne:fnmlgzn 'e','f:
Ml 8 , ecta, e Ll
32:'":;3. by the during the full term ‘of the polley thus payable as compensation for such taking, which are in excess of the amount re.
quired toegay all reasonable costs, expenses and attorney's fees mecessarily paid
In order to provide regularly for the prompt payment of sald taxes, assess.  OF incurred by the in such pi d shall be paid to the beneficiary
ments or other charges and insurance premiums, the grantor agrees to pay to  &nd applied by it first upon any reasonsble costs and expenses and attorney’s
the benelficizry, together with and in additi o pay o ecs lly pald or Incurred by the beneficlary in such proceedings, snd the
rincipal mdrzzuresz payable under the terms of the note or obligation secured  balance applied upon the Indebtedness secured hercby; and’ the grantor agrees,
ierehy, an amount equaf to one-twelfth (1/12th) of the taxes, assesrments and 8t Its own expense, to take such actions and excecute such inatruments as lhl'ﬂ
other charges due snd payable with respect to sald property within each succeed.  be neccasary in obtaining such compensation. promptly upos the bencflciary’s
ing twelve monthe, an nlul;done-z)llny-nl::’?l (l/ad?:,h) of mle Ina:lrlnce premh;:‘l;l request.

ayable with respect to sal *apesty within esch succeeding three years w ] . -
'&. 3 trust deed remains in effect, as estimated and directed by the eneficiary, rlclaryz' p:;m:!:?t :’,l,"'ﬁ.“?g"":g:l t;la’rneietxﬁnltli?:ne :m';“:'ﬂ:lcd";: "g: :{":h';n:":;
such sums to be credited to the principal of the loan uatil required for the dorsement (In case of full reconveyance, for canceilation), without affzcting the
joyeral purpotes thereaf g}“’th':“,}in‘f}f;‘.“};""‘},’: charged e princlpal of by llability of any peraon for the paysment of the Indebtedness, the trustec may (ap
the 'bmc!lcurx in trust ax & resarve mocount, without interest, to pay sald consent to the making of any WAp or plat uf said properly; (b) juio In eranting

any easement ar creating and reatriction thereon, () join in ag subordination
g;;m;‘:’;:glf“"'- aresamirata or other charges when they shall becsme due ory.\il\«r Agrectiont uﬂrrﬁnn this dead ur the llen or charge hnrm’; (d) rrconvey,

withoug habnuu:u. all :\r auy part of the praperty. Then;unh--lln any nmany&

. ance MAY ba deserttied as the “person or persons lega ¥ entitled thereto™ an

Nulic $he grantor i3 to pay any sud all tazcs, wssessmants sad othee G n\-:t’als therean of any inatiers ot facts shall b vonclusive prool of the

Charges levied or assesscd againal id property, or any part thereof, before truthfulness thereof. Truatec's fees for sny of the services In lhfn b

the same begin to bear interest and also to pay premiume on all Insurmpse ahall bo & . h ¥ ¢ paragrap
iicien upon sald property, such baymente are to he made through the bene- -

A8 aforesaid. The grantor ‘hereby authorizes the beneficlary to pay S. At additional security. grantor hereby asslgns to heneflciary during the
any aad all iaxes, asseesrnents and other charges levied or | Gf these trusts all rents, issues,” royalties and profits of the pro.
ssld property o the amounts ss shown by the statements thersof furnished perty affected hy this deed and of Any prrsonal property located thereon. tﬁuﬂ
by tha collector of such taxes, assesaments or other charges, aad to rly the  grantor shall delault In the paynmient of any indehtedness aecured hereby or in
(naurence pr n the ahown on the statemeata submitted by the performance of any sgreement hereunder, grantor shall have the ri
the insurance carriers or their representatives, and to charge sald sums to the lect all such renta, Issues, roraities and profits zarmed prior to default as they
ghdp&l ©of the loan or to withdraw the sums which may be required from become due and payable. Upon aoy default by the grantor hereunder, the bepe

e rescrve &3y, for that purpose. “The grantor agress ficiary may at any vime without notice, elther in pereon, by agent or by a re.
{s no 'IE“ o n&xﬁ the beneﬂda? reeponsible for fatiure to have an 3% ceiver to be sppolnted br 2 court, and without regard to the
ance wristtsa or or

acy loss amasge  growing out of in. ity for the indebted hered, d, eate! dhidequmol;n'g

it aecurity for ¢ {ndebtedness her ¥ zecured, eater upon an e 53028
suranco policy, and the beneficlaty hereby s authorized, (s said property, ¥y 7, in its awn pame f.?e for or nth:pr.;rue collezt
loss, to compromise snd scttle with aby Incurance company sad to the rents, issues and profits, Including those past due and uzpald, a3d apply
tuch lusurance recelpts u N fthe obligations secured by thia trust the same. loas costs and expenses of operation and collectios, tucluding -

bt fact able attorney’s fees, Upon any Indebtedness srcured beredy, and o such order
as the b ry may

g tha [ 3 or pay t and eat!
full or upon sale or other scquisition of the property by the beneflciary aftor

N
or £ i lg




ﬂgr

ursuant to

. The grantor shali bolify beneflel {o writing of any sgle or con- 9. When the Trustee sells pursuant to the powers provided herein,
or sxla of the zbove deseribed pre‘;grty and fornish bensficlary on a trustee shall n?pl the procecds of the trustes’s gale as follows:
sapplled it with such i the purch 28 e expenses of the sale Including the compensation of the trus|
be requirsd of a new ican applirant and shall pay beneticiary {eugn:’bleed Cha("f K t
rus eed. 3
interests of the trustee in the trust deed as thelr i
8. Time is cf the essence of this instrument and upon defeult by the order of their priority. (4) The surplus, if any, to
in pay of any ind d her deed or to his successor in interest entitled to such surplus.
agreement hereunder, the teneficiary may declare al h
mediately due and paysble by delivery to the trustee of i 10. For any reason permitted by law, the beneficiary may from time to
and election to sell the trust preperty, which notice t time appoint a successor or BUCCessors to any trustee pamed herein, or to any
duly filed for record. Upon delivery of sald notics of default and election to sell, successor trus such
trust deed and all promissory
en hereby, whereupon the
trustees shall fix the notice thereof as then  such and sh;
required by law, by the bereficlary, eontaininig reference to
record, which, when recorded n the office of the county clerk or recorder of the
7. After defsult and any time prior to five days before the date cet county or counties in which the property I8 situated, shall be conclusive proof of
by the Trustee for the Trustee’s sale, the grantor or other person so proper of the trustee,
prlv:leqed may pay the entire amount then due under this trust deed and
the obli d th (inc} 8 costs and expenses actually incurred 11, trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee's aad sttorney's fees rovided by law, The trustee is not obligated
oot exceeding $50.00 eack) other than such portion of the principal as would i ¥ other deed of trust or of
20t then be due had no default occurred and thereby cure the default. 3 i A iciary or trustee shall be a

by the trustee.
After the lapse of such time as mzy then be required by law following v
seld notice of default an, giving of safid notice of sale, the 12. This deed applies to, inures to the benefit of, and binds all partien
Toperty at the time and place fixad by him In sald notice bereto, their heirs, legatees devisees, administrators, executors, successors and
arate parcels, and in such ordor as he ma{ de- s3signs. The term “beneficiary” shall mean the holder and owner, including
ghest bidder for cash, in Iavrful money of the ledgee, of the note secured herghy, whether or not named as 8 beneficiary
tes, able at the time of. sale, Trustee mey postpone sale of alf or erein. In construing thiz deed and wh r the 0 requires, the maa-
! satd by public announesment 2t guch time and place of  culine gender includes the feminine and/or neuter, and the singular number in.
e sud from time to time thereafter may postpone the sale by publlc an. cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.
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..... 70 mﬁw e (SEAL)

STATE OF OREGON '§
County of Klan\ath. ss
' ¥ April 1478

THIS IS TO CERTIFY that on T__day of <. bofore me, the undersigned, a
Notary Public in and for said county and siate, perscnally appecred the within named .. S e e e
SQE F

the foregoing instrument and acknowledged to me that
..;.‘,,e}gbc\uod the same freely and voluntarily for the uses and purposes therein expressed.

Y

= \,’ w T?EMONX* WEREOF 1 have hereusnlo set my hand and affired my notarigd seal the day and ye. above written,
ALY, Py

E2RY

- 8O '.;

TR

{ CL(() (Q LT

Notary Public for Oregon

My commission expires: ‘-/ / z (/ / g /
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v STATE OF OREGON
County of Klamath.. __ f

TRUST DEED

SSs.

I certify that the within instrument

was received for record on the i3th

day of . April = “ig 78"

(DON'T U3E THIS at 3240 oclock P M., and recorded

FoR  Reconmme in book M78 on page 7158

Granter LABEL IN coOuN- Record of Mortzages of said County.
To TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS unen.) Withe hamt cmd socd of Con
AND LOAN ASSOCIATION afﬁx:ad.e"s my hand and sacl of County
Beneficiary

Aler Reccrding Retum To: - _._.k_Hmn,,:Qs,.,@i_lne, e L
County Clerk

KLAMATH FIRST FEDERAL SAMINGS. .. .f. . = _ O U ) v
AND LOAN ASSCCIATION =~ * oo oy IR ;({ F \J .
B '.\ LY " o ’ o Lo B'I' £ A LA~

< Deputy
Fee 96,00 e

REQUEST FOR FULL RECONVEYANCE
Tobemsdoulywhnohuqauouhmbuupdd.

TO: Willizm Sizamore, e TRUSIRO

The undersigned s the legal owner and holder of ali indebtsdness secured by the foregoing trust deed. All sums socured by said trust deed
have been fully paid and ed, ysumowinqloyouundattholarmsof:uidtmmdsedor
i oad {which are delivered to you herewith together with said

parties deslqna!adbymshmso&mdmtdeodmommmhaldbymundsthe

-Klamath, First Federal Savings & Loan Asscciation, Beneficiary

by..




