T/A #4-38-14603-2

FORM Ne. §31-1~Orogon Trost Dead Series—TRUSY DEED [No rction en

ee— My 6 15 Y
46250 TRUST DEED . '74 Feg @;1
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THIS TRUST DEED, made this. Sth L s 19. T8, between
Clifford A, Honeycutt - . - -» as Grantor,

Williem L. Sisemore ooy as Trustee,

and Seattle~First Nati nal.;Ban.k,...tm.s,teg.,toxt.,ihe..Mason..,(:linic,,,.}?arbnens , as Beneficiary,
Retirement Account WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
lamath County, Oregon, described as: Tl

Lots 34, 3B, 4A and 4B in Block 4 RATLROAD ADDITION IN THE CITY,OF KLAMATH FALLS,
in the County of Klamath, State of Oregon, H : R

together with all and singular the t s, heredit 8 and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sumof *¥*0ne hundred and eight thousand and no/100 sk - . Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, rder and made by grantor, the

final payment of principal and interest hereot, if not sooner paid, to be due and payable M-arCh 13 .19 83 .
The date of maturily of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.
The abeve describsd real property i3 not ly used for agriewi i, timber or graxing purposes.

To protect the security of this trust deed, grantor agreey: (a) consent (o the making ot any map or plat of xaid property; (b) join in
To protect, preserve and maintain said property in good condition d"m"nﬂ any cascraent or creating any sestriction thereon: (c) join in any
and repsir; not to remave or demolish any kuilding or improvement thereon, subnedination or other adrecment allecting this deed or (he lien or charge
not {0 cormmit or permit any waste of amid property. thereol; (d) recanvey, without wasranty, all or any past of the property. The
2. To complete or restore promptly and in good and workmanlike Rrantee in any reconveyance may be described as the *‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals theren of any matters or facts shall
destroyed thereon, and Pay when duc all costs incurred therefor. be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances. regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property; it the beneticiary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing staternents pursuant to the Uniform Commer.  time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneficiary may require and to pay for lilind same in the  pointed by a court, and without redard to the adequacy of any security for
proper public office or oftices, as well as the cost of all Iirn searches made the indebtedness hereby secured, enter upan and take possession of said prop-
by kiling ollicers or searching adencies as may be deemed desirable by the erty or any part thereol, in its own neme sue or otherwise collect the rents,
beneficiary. issues and “prolits, including those past due and unpaid, and apply the same,
To ide and i H in insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.

. P i Y i . -
now or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order ays bene-

and such other hazards as !ie ick fry 5 0 time require, in ticiary may determine.
an amount not less than $ rfg'ﬁi‘%‘b'ré % I’iié . wrilten in 11. The entering upon and taking possession of said property, the
acceptable to the beneticiary, with foss payable to the latter; all  collection of such rents, issues and prolits, or the procends ol lire and ather
insurance policies or compensation or awarda for any taking or damage of the
property, and the application or release thereof ax stlores . ahall not cure or
waive sny delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any jndcbtedness secured
hereby or in his performance of any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an event

mou. and if the above described real Property is currently used for agricultural,
any part thereof, may be released to grantor™ Such application or release shall  timber or grazind purposes, the beneficiary may proceed to foreclase this trust
not cure or waive any detault or notice ol default hereunder or invalidate any deed in equify, an a mortdade in the wmanner provided by law lor miortgage
act done pursuant fo such notice. . foreclosures. However il said real fAroperty in not so currently wused, the hene
- To keep said premises free from construction 'ens and o pay all ficiary at his eloction may procecd to fayeclose thi trest decd in equity as a
taces, asseasmeats and otder chardes that may be levied or asessed upon or nwtdage or direct the trustee o loreclone this triest deed by advertisement
adainst naid property belore any part ol such taxes, Jasessients and ather  ung wile In the fatter cvent the beneliciary or the tresfee shall exccute and
charges become past due or delinquent and promptly deliver receiptx therefor Cause to be recorded his written notice of default and his election to sell the
fo beneliciary; should the grantor tail to wake paymens of ANy taxes, assess-  qnif dascribed real property 10 satisly the obligations secured hereby, swhere.
men(s, insurance premiums, 0 ~ha payable by grantor, _either upon the trustee shall lix the time and place of sale, give notice thereof as then
by direct payment or by providing beneliciary with lunds with which to required by law and proceed to foreciose this trust deed in the manner pro-
make such payment, !)cnellciary may, at its option, make_ payment thereol, vided in ORS 8§6.740 to 86.795.
and the amount so paid, with interest at the sate set forth in the note secured 13. Should the beneficiary elect to foreclose by advertiscment and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  4pep, alter default at any time prior to five days before the date set by the
frust deed, shall be added to and become a part of the debt secured by this  frustee for the frustee’s sale, the grantor or other person so privileged by
£ra

irust deed, without waiver of any rights arising trom breach of any of the ORS 86.760, may pay to the b y or his SSOrs int inferest, respec-
covenants hereol and lor such payments, wth interest as aloresaid, the prop- tively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described. as well as the grantor, shall be bound fo the  oppityion cooios rhereby (including costs and expenses actually incusrod.
same extent that they are bound for the payment of the obligation herein  enforcing the terms of the oblifation and trustee's and attorney's fecs not ex-
described, and all such payments shall be immediately due and payable with- cecding $50 each) other than such portion of (he principal as would not then
out notice. and the nonpayment thereof shall, at the option of the beneliciary, g due had no delault occurred, and thereby cure the default, in which event
render all sums secun-d.b)' this trust deed immediately due and payable and all foreclosure proceedings shatl he dixminsed by the teustee,
constitute 8 hreach of this trust desd. . i . 14. Otherwise, the sale shall he held on the onte und at the time and
it S To pay all costs, fees and sxpenses of this trust including the cost o price designated in the motiee of sale. The trustee may sell said property. either
of title search an well as the other (033 and expenses of the (rustee incurred M one parcel or in separate parcels and shall sclf the parcel or parcels at
in connection with or in enforcing this obligation and fiistec's and attorney's  oochion e the highest bidder for cush, payable at the time of sale. Trustee
tees actually incurred. . . . . shall deliver to the purchaser its deed in form as required by law conveying
7. To appear in and defend any action or proceeding purporting to  p. property 5o sald, but without any covenant or warsanty, express or im-
alfect the security rights gr powers of beneficiary or ‘trustee; and in any suit, Lpied. The recitals in' the deed of any ‘matters of tact shall be conclusie proof
aclion or proceeding in which the beneficiary or trustee may appear, including of the truthfulness thereof. Any person, excluding the trustee, but including
any suit lor the foreclosure of this deed, to pay aif costs and expenses, in- the grantor and beneliciary, may purchase at the sale. "
cluding evidence Ul_ title and ”]9 b"’f‘l’c"’ﬂ' s or frustee s_atiorney’s fees: the 15. When trustee sells pursuant (o the powers provided herein, trustee
pmount ol atforney's fees menfioned in thin paradeaph 7 in all crmes Mhall be  hall appiv the procecds ot s o paviment ol (1) the exponses of rale. in.
lived by the trial court and in the event ol an appeal fromy anv Judgment or Chnling the cooipesaation of the frustee amd o rearonshln chatge by finsres's
dectee ol fhe (rinl court, gramtor further agrees fo nay mnch o as the ap Mgy, () e the abligation seviend By fhe ot deed, (1) 1o all permons
rellate count ehall adiindds trasinable as the Aehntbotaty's or feuntes's wlios- Kaving tecvrded Hena atbrequent (6 the Interest uf the trumtee in the trt
nep's lees sn sl appoal desd s thoir antereats miay appeat in the order ol their priocity and (4) the
It is mutually spreed that: suphan, ol any, 10 the deantar or 1o Ais suceeasor in interest ontitled to such
. In the event that any portion or afl of said nroperty shall be taken surplus,
under the right ol inent dJi in or 1. i benoticiars «hall have the 16. For any reasan permitted by Jaw beneliciary may from time 1o
right, it it 80 alects, to require that all or any portion of ths monies payable tithe appoint a successor or AWCCEINArS o any frustoo named horein or to any

as compensation lor such taking, which are in cxcess of the amnunt required 3Cesi0r frastee appointed  hereunder, Upan such . ane hoat
fo pay all reasonable costs, expenses and attorney’s lces nocessarily  paid or conveyance (o the auccessor trustee, the Iatter xhall be vested with all title,
incurced by grantor in such proceedings, shall be paid to bepeficiary and powers and duties conlerred upon any trustee herein named or appointed
applied by it tirst upon any reasonable costs and cipenses and attorney’s lees, hercunder. Each such i and substitation shall be made by written
both in_the trial and eppellate caurts, necessarily paid or incurred by bene. instrument executed by beneticiary, containing relerence to this trust deed
ticiary in such proceedings, and the balance applisd upon the indebtodness and its place of record, which, when recorded in the office of the County
secured hereby; and grantor agrees, at ils own expense, {o take such actions Clerk or Recorder of the County or counties in which the property is situated,
and execute such instruments as shall be necessary in obtaining such com- shall be conclusive proo! of proper i of the trustee.
pensation, promptly upon beneticiary’s request. 17. Trustee ‘accepts this truse when this deed, duly executed and

At any time and from time t time upon written: request of bhene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment of its fees and presentation of this deed and the note for obligated 10 notity anv party hereto of seaniimg sale under any other deed aof
endorsement (in case of full reconveyances, for cancellation), withowt affecting trust or of anv actron ar prodeeding = wa Resntor, beneficisry or frustee
the liability of any person for the payment of the indebtedness, trustee may shall be 8 party unless such action or peocreding is brought by rrustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bank, trust company
of savings and loan asaciation autherized to do husinass under the laws of Orogon or the United States, o fitle insurance campany authorizod 1o insure title 10 real
property of this state, ity subsidiaries, affiliates, agents or branches, or the United Stases or any ogency thareof,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsocever.

The grantor warrants that the proceedg of the Joan represented by the above described note and this trust deed are:

(a)* primarily for geantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal represeniatives, successors and assigns. The term beneficiary shail mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a bensticiary herein. In construing this deed and whenever the context so requires, the
masculins gender includ the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

R .
# |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is a ~
not licable; if w y {0) is licable and the beneficiary is @ creditor =~ o |3 R A Oy R/ A

R e

or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making requirsd
disc! for this purp if this i t is to be a FIRST lien to finance
the purchase of @ dwelling, ute Stavens-Ne:s Form No. 1305 or equivalent;
it this instrument is NOT to be a first llen, use Stavens-Nass Form No. 1305, o1
oquivalent. If compliance with the Act not raquired, distegard this nofice.

{1f the signar of tha nbove is o corporalion.
usa the form of acknowledgmen? caposite.)

[ORS 93.4%0)
STATE OF OREGON, ) STATE OF OREGON, COUNty Of .. oo rovomssmsissommmssss s
. 19..

APT-{ 1.13 - 1978.... Personally appeared ... ...
Personzlly appgajt.ad the above named.. . .who, being duly sworn,

Clifford AL Honeycutt ‘}or. .t-ﬁe other, d:d say that the former is the
o . s president and that the latter is the

secretary of

SO PP SO PR S P ESE , a corporation,

and that the seal alfixed to the foregoing instrument is the corporate seal

of said corporation and that said inste t was signed and led in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Betore me:

Notary Public for Oregon SEAL)

My commission expires:

“Notary Public for Oregon
My ‘commission expires: 3- 22~ 81

REQUEST FOR FULL RECONVEYAMNCE
To e used only when ebligations have beun paid.

TO: e . wveweis Trustee

The undersigned is the legal owner and helder of all indebtedness secured by the lorsgoing trust deed. All sums secured by said
¢trust deed have been ‘fally paid-and satisfied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to tute, tc ! all evid ol indekbted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
eatate now held by you under the samo. Mail reconveyance and docitments to .. . . L . R RV

DATED: ... .. - e e L9

Bencticiary

Do net issa sr destrey fhis Trust Docd O2 THE NOTE which it secures. Both nwust be defivered to the trustoe for ion befere

TRUST DEED STATE OF OREGON

(FORM No. 851-1)
___srevswauEas Law pus. Co. PORTUARY SRS County of
0 T I certify that the within instru-
ment was recoived for record cn the
- 13tkiay of Apwil. . oL 1928,
at. 3240 o'clock B.M., and secorded
in book..... W78 L AR6L or
as file/reel number
Record of Mortgages of said County.
Witness my hand and seal of
i eies e . County affixed.
APTER azcogmua nuum'q.i'ro  Wm, Do Milne

’T’///qif/_n M }&n County Gleti}'
‘ L e_- v AP
By A”ﬁ//wc/:.l/v‘/ﬁ?!

SPACE RESKRVED
FOR

RECORDER'S USE

7 Fee $6,00




