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DEED OF TRUST

1978 ., among the Grantor,
and Wife ... ... ... ( herein “Borrower™),
...................................... (herein “Trustee™), and the Beneficiary,
SECURITY SAVINGS AND LOAN ASSOCIATION , a corporation organized and

cxisting under ll}e laws of . whose address is
South Sixth Street (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
............................. . State of Oregon:

Lot 2 :!.n Block 10 FAIRVIEW ADDITION to the City of Klamath Falls,
accerding to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

which has the address of
{Street}
OREGON 97601 (herein “Property Address™)

[State and Zip Code]

ToGeTHER with all the improvemicnts now or hercafter crected on the property, and all casements. rights.
appurtenances, rents (subject however to the rights and authorities given herein 1o Lender to collect and apply such
rents), royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property. all of which, including replacements and additions thereto, shall be deemed to he
and remain a part of the property covered by this Deed of Trostzand all of the Toregoing, together with said property
cor the leaschold estate if this Deed of ‘Trust is on a leaschold )y are herein referred 1o as the “Property™;

To SecURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . MARCHE 27,
. . therein “Note™ ). in the principal sum of FORTY. THOUSAND. NINE. HUNDRED .AND
.‘;10/] (T et e Dol wath interest theveon, provehing tor monthly imstallonents
ol prescapal and wterest, with the balance of the idebtedines ot not seonct paad, doe and pavable on .
... AUGLST 1, 2007 the payment of all other sums, waith mierest thereon, advanced
in accordance herewith to protect the security of this Deed of Trusts and the performance of the covenants and
agreentents of Borrower hercin contained: and (1) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercot (hercin “Future Advances™).

Borrower covenanis that Borrower is lawfuily sciscd of the ostate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered. and that Borrower wiil warram and defend generally
the title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNIFORM CovENANTS. Borrower and I ender covenant and agree as follows:

I. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funads for Taxes apd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instailments of principal and interest are payable under the Noté. until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the vearly taxes and assessments which may attain priority over this
Deed of Trust. and ground rents on the Property, if any. plus onc-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on bills and reasonable estimates thereof.

i nsured or guaranteed by a Federal or
state agency {including Le i i insti the Fuuds to pay said taxes. assessments.
insurance premiums and ground rents. Lender may i pplying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and.the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required te pay said taxes.
assessments. insurance premiums and ground rents as thev fall due. such excess shall be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient 1o pay taxes. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sumx sccured by this Deed of Trust, Iender shall promptly refund 10 Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is soid or the Property is otherwise acquired by Lender. Lender
shall appiy. no later than immediately prior 1o the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

. plication of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note. and then to interest und
principal or any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable 1o
the Property which may attain a priority over this Deed of Trust. and leasehold payments or ground rents, if any. in the
manner provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when due, directly

hall prompily furnish to I.ender all notices of amounts due under this paragraph. and in the
event Borrower shali make payment directly. Borrower shall promptly turnish to Lender feceipts evidencing such payments.
Borrower shall promptly discharge any lien which has pronty over this Deed of Trust: proveded, that Borrower shall not be
reguired to discharge any such lien so long as Botrower shall agree in writing to the payment of the obligation secured by
such hien in a manner aceeptable to Lender, or shall in goad tath contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, harzards included within the term “extended coverage™, and such other hazards as ender may requute
and ay such amounts and for such peniods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Iender: provided.
that such approval shall not he unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or. if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereot shall be in torm acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.,
and Borrower shail promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such FESIOrQtion or repair is ceonomic: ly feasible and the security of this Deed of Trust s
not thereby impaired. If such restoration or TepAIr is not ceonomically feasible or if the see tity of this Deed of Trust would
be impaired. the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess. if any, pad
to Borrower. If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
1s authorized to collect and apply the insurance proceeds at Lender's option cither 10 festorution or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred fo jn paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph I8 hercof the Property is acquired by Lender. all right. title and interest of Borrower
n and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass 10 Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leaseholds: Condomini Pl d Unit Developments. Borrower
shall keep the Property in good repair and shall not commnit Wiste of permut impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Dced of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planred unit development. and constituent documents, If a condominium’ or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the vovenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Decd of Trust, or if any action or proceeding is commenced which materially affectis Lender's interest in the Property,
including, but not limited to. ensinent domain, invoheney. code entorcement, or arrangements or proceedings mvolving
bankrupt or decedent. then Tender at ender's SPhen upon notice 1o Botrower, mthe such appearan s, dishattse wuch
stes and fahe sieh acnon s necessany to protect Tender s merest anclinding, bt oy Donted o, dishirsement ot
teaonable attoroes o fees amd entn upon the ropey e ke wpans M Lender vequuned PIOTIRGRE s tance as g
vondition of kg the Loan secured iy this Deed of Trust, Botrow e shall pay the premunn requaed o nnuntam aech
BLACe o ctiect unil such tone as the tequnrement fop such amsuranee 1erminates m aceotdance waith Horrower s and
Lender's writien appecinent o apphicable law  Borrower shall pasy the amouns ol al otirare msatanee prenuums i the
mannct proveded onder paragraph 2 hereot

Any amounts disbutsed by Lender pursuunt te this parugraph 7, with interest thercon, shall become  additional
mndebtedness of Borrower secured by this Deed of Trust. Urdess Borrower and Lender agree to other terms of payment. such
amaounts shall be payable upon notice from Lender to Borrower requesting pavment thereof. and shall bear intereést from the
date of disbursement at the rate payable from time to time on outstanding i q i
at such rate would be contrary to applicable law. in which event suc il bear interest
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take
any action hereunder. N

8. Inspection. Iender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower uotice prior to any such nspection specitying reasonable cause therefor related 1o 1 ender's
interesk in the Property.
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9. Condemnation- The proceeds of any award of claim for damages. direct or consequential. in connection with any
condemnation of other taking of the Property, OF part thereof. or for conveyance in fieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied o the sums secured by this Deed of Trust.
with the excess. if any, paid to Borrower. In the event of 2 partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied 1© the sums secured by this Deed of Trust such propertion of the proceeds
as is equal to that proportion which the amount of the suin secured by this Deed of Trust immediately prior 0 the date of
taking bears 10 the fair market value of the Property immediately prior 10 the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 10 respond o Lender wi 30 days after the date such notice 18
mailed, Lender is authorized 10 collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the
Property or 1o the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 10 principal shall not extend
or postpone the due datc of the monthiy installments referred 10 in paragmphs } and 2 hereof or change the amount of
cuch installments. . -

10. Borrowert Not Released. Extension of the time for payment of modification of amortization of the sums secured
by this Deed of Trust granted by Lender 10 any successor in interest of Borrower Jhall not vperate to releuse. in any manner.
the hability jeinal Borrower and Borrowers successors in interest. Lender shall not he required commence
proceedings 2 h successor o refuse 10 extend time for payment OT otherwise modify amortization of the >ums
secured by thi Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

1. F v Lender ~Not a Waiver. Any forbearance by Lendzr in exercising any right or remedy hereunder. OF
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
“The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right 1o accelerate the maturity of the indcbtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedics provided in this Deed of Trust are distinct and cumulative 10 any other right
or remedy under this Deed of Trust of afforded by law OT equity, and may be exercised concurrently. indcpcndemly or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subjzct 10 the provisions of paragraph 17 hereof. All covenants and agrecments of Borrower shall be joint and several.
The captions and headings of the pamgruphs of this Deed of Trust are for convenience only and are not W be used ©
interpret oF define the provisions hereof.

14. Notice. Except for any notice required under applicable law to he given in another manner. (1) any notice 1@
Borrower provided for in this Deed of Trust <hall be given by mailing such notice by certificd mail addressed 10 Borrower at
the Property Addres» or at such other address a4y Borrower may Jesignate by aotice ta Lender as provided herein, and
(b} any notice 10 tender shall be given by certiticd mad, retuen receipt requested. Lender address qrated herein or e
such other & s as Lender may designate by notice 1o Borower a» provided herein  Any poticd provided torn this
Deed of T ed to hiave bheen given 1o Borrower of Lender when given m the manndt desipgnaied herean

15. Uniform Deed of Trusts Governing Law: Geverability. Ihis form ot ecd vt trust combines amtorm corenants tot
national use and non-uniform covenants with limited variations by jurisdiction to constituie & umiforat seenny striment
covering real property. This Deed ol Trust shall be governed by the law of the jurisdiction in which the Propernty s located
In the event that any provision or cl f this Deed o1 Trust or the Not¢ conflicts with apphicable law. such contlict <hall
not atfect other provisions of this Deed ‘rust or the Note which can be given effect without the contlicting provision.
and to this end the provisions of the Deed ot ‘Frust and the Note are declared to be severable.

16. Borrowers Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Deed of Trustat the e
of execution of .fter recordation hereot.

17. ‘Transfer of the Propertys Assumption. If all or any part of the Property of an interest there is sold or transterred
by Borrower without Lenders priet written consent, evcluding 1) the creation of lien of encumbrance subordiate ©
this Deed of Trust. (b) the creation of @ purchase money seeurity interest tor houschold apphiances. te ) o transler by devise.
descent OT by operation of law upon the death of a joint tenant of () the grant of any leaschold interest of three years or less
not containing an option 10 purchase. Lender may, at 1 ender’s option. declare all the sums wecured by this Deed of Trntie be
immediately due and pavabic. Lender shall have waived such option o accelerate 1t prior 0 the sale of ranster. Lendet
and the person 10 whom the Property is to be sold or transferred reach agreement i1 writing that the credit ot such person
is satisfactory 10 Lender and that the interest payable on the sums sccured by this Deed of Trust shall he at such rate a»
Lender shall request. If i.ender has waived the option to accelerate provided in this paragraph 17. and it Borrow er’s suceesser
in interest has execute i assumption agreement accepted in writing by Lender. L ender shall release Borrower from
all obligations under this Deed of Trust and the Note.

1f Lender exercises such option 10 accelerate. 1.ender shall mail Borrower notice of acceleration in accordandce with
p;smg_raph 14 hereof. Such notice shall provide 2 pericd of not fess than 30 davs trom the date the notice s mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay wuch sums prior to the expiration of such perivd.
{ ender may. without further notice o7 Jemand on Borraowe!. invoke any remedics pcrmincd by p;urugmph 18 hereof.

NonN-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Borrower's breach of any covenant ©f

agreement of Borrower in this Deed of Trust. including the covenants to pay when due any sums secured by this Deed of
Trust. Lender prior to acceleration <hall mail notice to Borrower as provided in paragmph 14 hereof specifying: (1) the
breachs (2) the .ction required to cure ouch breach: () 2 date. not less than 30 days from the date the notice js mailed to
Borrower, by which such breach must he cureds and (4) that failure 1o cure such breach on or pefore the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and «ale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-cxistence
of a default or any other defens of Borrower 10 acceleration and sale. 1f the breach is not cured on of before the date
specified in the notice. L.ender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediatel)
due and pay able without f urther de and may invoke the power of sale and any other remedies perm'med by applicable
Jaw. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including. but not limited to. reasonable attorney’s fees.

1f Lender invokes the power of sate, Lender shall execute ar caust “f rustee to execute 2 written notice of the securrence
of an eveut of default and of Lender's election to cause the P ¢ sold. and shall cause such notice to be recorded
in cach county in which the Pro v some pal Lender or Trustee shall give notice of sale in the
manner prcscrihcd by applicable 1aw to Borrower an ! scribed by applicable Jaw. After the lapse of
wch time ay may be required by upplic:\hlc faw. Trustee. without demand on Borrower., <hall sell the Property 2t public
auction to the highest pidder at the time and place and under the terms designated in the notice of sale in one oF m
pareels and in such order as Trustee may determine. §rustee may postpont ale of all or andy parccl of the Propesty by
public annouccment at the time and plaee of any prr\imul_\ heduied ~afe. 1 ender or 1 ender’s designee may purchase the
Propeaty at any aale.

Lrustee shall detiver o the purdiuecl Liaagee's deed convey i the Property s wold withont @y corvenant or wurranty.
exprussed of jmplicd. 1he yecitaty in the trantee’s devd hall he prams o evidenoe ot the tuth o the datements made
therein. Trustee shatl apply the proceeds of the sale in the folloning ondve: ) 10 all 1ensomable costs and cApenses of the
<ale, including. but not limited to. reasonable ‘Trustee's and attorney’s fees and costs of tifle evidend
by this Deed of Trusts and (¢) the exXcess. if any. to the peoson or prrsons fepally entitied thereto.

19. Torrowers Right to Reinstate. ~wotwithstanding Lender's accelerabon of the sums wectted by thes Deed ot st
Borrower <hall have the right to have any proceedings begun by 1_ender to entoree this Deed of Trust discontinued at any ume
prior o the carher © occur o the nith day before sale o1 the Property pusuant w© the power of ~ale contaned 10 this
Deed of Trustor () entiv ol a judgment enforang thes Deed of Trustat ) Borrower pavs Lender all sums which would be
then due under this Deed ot Trust the Note ansd notes weouring butne Advances, iboanv. had oo acceleration occurred.
(b Borrower cures ali breaches ot any other cavenants oF agivements ol Botiondt contaned o the PDeod of Tt W)
Borrower pays all reasonable cxpenses incutred by fender aml Trusteen entorcg the covenants and agreements ot B
contained s Deed of Trud and in epforong 1 ender's and 1 rustee’s remueihies as provaded paragraph 18 hereet
meluding, but not fumted to, reasonable attorneV's feest wd () Borrowes takes such action as Lender may (easonably requay
ta assure that the lien of this Decd 0t Trust Lender's nterest 1 the Property and Borrower's obligation to pay the suns

er (B to all sums weured
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower. this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointmeni of Receiver: Lender in Possession, As additional security hereunder. Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 1% hereof or abandon roperty, Lender. in person. by agent or by
judicially appointed receiver., shall be entitled to enter upon, tak S Property and to collect the
rents of the Property including those past due. Al rents collecte by Lender or the receiver shall he applied first to payvment
of the costs of management of the Property and collection of rents. including. but not limited to. receiver's fees. premiums on
receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable 1o account only for those rents actually received.

21. Future Advances. Upon request or Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower. may make Future Advances to Borrower. Such Future Advances. with interest thereon.
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust. Iender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all nores evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pav ail costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable Liw., Lender may from time 1o time remove Trustee and appoint
d successor trustec to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title. power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Progerty. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall mnclude attorney's fees. if
any, which shall be awarded by an appellate court.

IN WiTNESS WHEREOF, Borrower has exccuted this Deed of Trust.

Sé‘)/’fﬁrg
NE

GREG B. §

A

—Borrower

L) 4
E

........... County ss:

day of . fﬂﬂ/(w .19 f?.g/.pcrsnn:d!y appeared the above named

- - -MARCEY .D.. -STINE .AND. G.REG -B.- .ST.I.NE.'. -Husband. and -Wi-fe and acknowledged

the foregoing instrument to be their | svolintary act and deed.

(Ofticial Sea) Before me:
My Commission expires:

Netary pYte £yt Bigree

REQUEST FOR RECoM%SARign expires_0/ /]
To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness seeured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and 1o feconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date

{Space Below This Line Reserved For Lender and Recorder)

TATE OF CiieGDte; COUNTY OF KLAMATH; ss.
led for record at request of ,.I.:anaamm:i._qa_ii.;lg.fe&_-__‘

~es l4th  do. of April AN oo 78 - 10:32‘ L AM -

ly recorded in Vol . .M78 . of .‘lort_,ages G e 7220

00 MILNE, County Cir .
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