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46281

ANDREW D. HARKEY AND PHYLLIS M. HARKEY, Husband and W

ife

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws of the United States, hereinafter called “Mortgages,” the following described real property. situated inK1amath
County, State of Oregon, and all interest or sstate therein that the mortgagor may hereafter acquire, together with the income,

rents and profits thereof, towit:

Lot 16, Block 8, Tract No. 1064, FIRST ADDITION TO GATEWOOD,

in the County of Klamath, State of Oregon.

Mortgagor's performance under this Mortgage and the Note it
Secures may not be assigned to or assumed by another party. 1In
the event of an attempted assignment or assumption, the entire

unpaid balance shall become immediately due and payable.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises. and all plumbing, lighting. heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and Iinoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-

stalled in or used in connection with the above described premises, and which shall be construed as part of the
the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY. FIVE_ _THOUSAND AND NO/Z100—. ——_ .

realty, to secure

Dollars, bearing even date, principal, and interest being payable in %ﬁ%ﬁ
.day _of October, 1978 and the 13th day of April 1979 and the

principal

-balance plus._interest due on._or. before ps from date.

and to secure the payment of such additional money, if any, as may be loaned hereajter by the mortgagee to the mortgagor or
cthers having an interest in the above described property as may be evidenced by a note or notes.  If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said nctes, or part of

any payment on one note and part on another, as the mertgagee may elect.

The mortgagor covenants that he will keep the buildings now o: hereaiter erected on said mortyaged property continuously insured
2gaginst loss by fire or other hazards, in such ccmpanies as the morigagee may direct, in an amount not less than the face of this mongage,

with loss payable first to the

of said indebtedness and then 1o the mortangor: all polivies to bo held by the

mortgagee. The mortgagor her 3ns ¢ gagee all nght in 3 pol.cins of & T sied upon said property and in case of
loss or damage to the Froperty insured, the morigagor hereby appoints the mortgay 15 agent 1o seltle and ad,ust such loss or damage
and apply the proceeds, or so much thersof as may be necessary, in payment of debiedness. In the evant of foreclosure all right
of the mortgager in all policies then in force shall pass to the mortgagee thereby giving sad w.ortzagee the right to assign and transler sa:d

policies.

The mortgagor further eovenants that the building ur bulldings now on or hereafter cieeted npent said premises shall lie Reptodn god 1epair,
removed or demolished without the written consent uf the nortgager, and to complete all buildings in course af comtruction ar Lereaffer construet
months from the date hereof ar the date constructian is hereafter commenced. The morizagor agrees fo Pay, when due, all taves assessments, aod

ant cltered, eatended,
el thereon within six
charges of every himd

lesled or aasessed agatnst sald premines, or upan this mortgage or the pote and-or the judebtedness which it secures or anv tratsactions in conneetion therewith or any other
ifen which may be adjudged to be prior to the len of this mortgage or which beenmes 1 i . aml Te pay preminms on any life insurance policy
which may bhe assigned as further seeurity to mortgigee: that for the purpose of proidi regularly for the prompt pavment of all Laxes, assessments and  gmernmental
charges levizd or assessed a2gainst the mortgaged property and Insurance premiums while any part of the indebtedness <ecitred herehy remains  unpaid, mortgager  will
By to the mortgagee on the date Instaliments on principal and interext are payable an amount equal to ) /12 of said yearly charges. Noointerest shuall be paid mor-
Teagor on sald amount, and sald amounts are hereby pledged to mortgagee as additjonal security for the payment of this martgage and the note hereby ~ecured,

Should the mortgagor fail to keep any of the farezoing covemants, then the mortgugee may perform them, withaut waiving any other right ar remedy herein ghen for
any such breach; and all expenditires in that behall shall he secrred by this mortguge and shall bear literest o accordance with the tesms of o cetfain promissory nole of

even date herewith and be repayable by the mortgagor on demamd,

In case of default in the ment of any installmen: cf said debt, or of a breach of any of the covenants herein or contcined in the
application for loan executed by the mortgagor, then the entire debt herety secured shall, at the merigogee's option, become tmmediately

due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonabie sum cs qattorneys fees in any suit which the mortgagee defends or prosecutes to
protect ths lien hereof or to forecl i : e costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting ; E secured hereby and ma{ be included in the decree of foreclosure. Upon bringing

action to fcrecloss this morigege or at any time while such proceeding is pending, t
the appointment of g receiver for the mortgaged Property or any part thereof and the income, rents end profits thervfrom.

® mortgagee, without notice, may apply for and socure

The morigagor consents to q porsonal deficiency judgment for any part of the debt heroby secured which shall not be paid by the zale

of sald property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include
neuter genders; and in the singular shall include the rplural; and in the plural snall include the sinqular.

the feminine and

ch of the covenants and cgresments herein shal! be binding upon ail succes=ors in interest of each of the mortgagors, and each
in t

Ea
shall inure 1o the benefit of cny suc 3 of the mortgaqee.

Dated at K]:amathFall Dregon, this . 13th ) April

i
=T /.Zt/,{. [
STATE OF ORIGON i
County J+Klamath
- T /I Y
THIS_CERTIFIES, that on thix / / day o April

A D, 13 7 . belore me, the underzigned, o Notary Public for said state prerscnally appeared the within namod

ANDREW D. HARKEY AKD PHYLLIS M. HARKEY, Husband and Wife

o a8 known o ba the identical person S described in and who executed the within instrument and acknowledged to mo that

’ -axecuted !ho'i{xrn,e trosly and wvoluntarily for the Purposes thersin expreased.
. ., Sl .
- ?NTWTSNéNY WHEREOF, 1 have herounto set my hand and official seal the day and year lasmt above written.

- ooy, WK Gonase e

Notary Public _for the ﬁtmoFglli?on

Reelding ot K1 ama t

My commission expires:

VO A




Mortgagors

—To—
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oregon 97601

Mortgagee

STATE OF OREGON wuu
County of K1 amath

Filed for record at the request of mortgagee oy

o APEAL. 14, 1978
a3

weTminutes past.. Y o'clock.. A M.
and recorded in Vol. . M7 of Mortgages,

-.Recerds of said County

Wm, D. Milne

“County Clerkc

bollieni b o
Fee $6,00
Mail to

KLAMATH FIRST FEQERAL SAVINGS
AND LOAN ASSOCIATION
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