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46303 NOTE AND MORTGAGE Y2 7§

THE MORTGAGOR,

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-
ing described real property located in the State of Oregon and Coun ty of .. Klamath R

Beginning at a point which lies North 89° L2' West along the seclion line a distance
of T710.5 feet, and South 6° 02' West along the Easterly right-of-way line of the
Dalles—-California Highway a distence of 309.1 Teet and South 89° 09' East a distance
of 300 feet froum the iror pin which marks the quarter corner common to Sections 7 and
18, Township 38 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon

and running thence; continuing South 89° 09' East a distance of 100 feet to a int;
thence Scuth 6° 02' West a distance of 145.8 feet to a point; thence North 89°p8;r‘lt’
West a distance of 100 feet; thence North 6° 02' East a distance of 145.8 feet to
$ke point of beginning, said tract being in the RENW; of Section 18, Township 38
e ?mth, Eange 9 Egst of the _Bil}.amet.te Meridizn, Klamath County, Oregon.

together with the tenements, heriditaments. rights, privileges, and appurtenances including roads and casements used in connection
with the premises. ejectric wiring and fixtures; furnace and heating system. water heaters, fuel storage recepis Ades; plumbing.
ventilating, water and irrigating systems; screens. doors; window shades an blinds, shutters abinets. built-ins. linoleums and floos
coverings, built-in stoves. ovens, electric sinks. air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises: and any . or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items. in whole or in part, all of which are hercby declared o be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged property:

to secure the payment oIF.ortY. TWO Tho‘.-\sand Five .Hund.'red.!, and no/lOO Doliars

(542 ] 500 -0,0-,.-,,"7."). and interest thereon, evidenced by the following promissory note:

-

I promuse to pay 1o mesTATch‘onEGoxEorty TwovThousandeive.Hundred and..no/100-——-
Doltars ($42.,500.00=m=mmmm), With interest from the dute of

initial disbursement by the State of Oregon, at the rate of .5~9""" — percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest 1o be paid in Jawful money of the United
States at the office of the Director of Veterans' Affairs in Salemn, Oregon, as follows:

§253.007~m= -==pn or beforeJune.. 1,..1978= o mmmm——==-snd 253.00.00n-the
first of each.._month.. -~thereafter, plus Qne:.twelfthmof em taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and advances shall be fully paid. such payments 1o be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before . Y 112008_

In the event of transfer of ownership cf the premises or any part thereof. 1 will continue to be liabte for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured dy a mortgage, the terms of which are

Dated at ... Kihamath

LPpril 14 .

The Mortgagor or rubrequent owner may pay all or any part of the Jonn nt any time withaut pe

The matigagal civenaita that hie owna the premiaes in for ximpls, hax gowd vight to ot tHaE sine, that the pas

frem encumbrance, that he Will warrant and defend e toler o1 agatnal the clabne and ddemanads all petsoiis whomee

covenant shatl not be exntiguished by torevivante, but shall run w ith the land
MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby:

Not to permit the buildings to become vacant or unoccupied; not to permit the removal or demolishment of any bulldings or nn-
provements now or herealter existing: to keep same 1 }aood repair: to complete all construction within & reasonable time an
accordance with any agrecment made between the parties hereto;
Not to permit the cutting or removial of any timber except for his own domestic use: not toe comnut or suffer any waste.
Not to permit the use of the premises for any objectionable or unlawful purposse,
Not to permit any tax. assessment, lien, or encumbrance to exist at any tune,

Morigagee is aumorizcd to pay all rt{nl roperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note.

To keep all buildings unceasingly insured during the term of the mortgage. ageinst loss by fire and such other h.

company or companies and in such an amount as shall be satisfactory to the mortg . to depont with the maort 9 H
rohicies with receipts showing payment 1n full of all premiume: all such surance shall b muude payable to the IOTL
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

9. Not to lease or rent the Premises, or any part of same, without written consent of the mortgagee:
To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same. and to

furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

Default in any of the covenants or agreements herein contained cr the cXpenditure of any porticn of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

. In case foreclosure is commenced., the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A” of the Oregon
Constitution, ORS 407.010 to 497.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafier be issued by the Director of Veterans’' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.
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(Seal)
(Seal)

(Seal)

STATE OF QREGON.

i

O e
VT s .
Before me, a Notary Putlie, personally appeared the within named ... CalV.le__..B-“ Kern, Jr. and wa.n,d?, J.

/3 R .
Kex:n,...,,/.a.i H . P . his wife, and acknowledged the foregoing instrument to be thelr .. voluntary

act and'deed.

I S
WITNESS by hand and official seal the day and year last above written.

My Commission expires 8-23-81

MORTGAGE
L-..M86460 .
e TO Department of Veterans® Affairs
STATE OF OREGON,
County of K1 amath

1 vertify that the within was recelved and duly recorded by me 1in l\.lamanh County Records, ook of Mortgagen,

No. M78 Page 7256. on the 1lach day of Apl’.‘i 1, lgzg w. D, MITNR Kl amath County Clerk

o/

By / :A:‘.,’&.,élu&\\ .. L7 l. . Deputy.

Filed . . . API‘“- 145 1978 . . at o'clock . 2 :29 PM
Klamsth Falls, Cregen
County .. Klamath
d. 1 to:
DEPARTQ;;::’;?);I'\:;frglx:"S'oAFFz\lns Pea $6,00

General Services Building
. Sulem, Oregon 97310

Form L. (Rev 5.7




