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46305 TRUST DEED

THIS TRUST DEED, made this L3th dayof .. JApril

.........James..B...Su::bar.,.a.sing.le‘man.......
. Tlrittessess.ii..ll......, as grantor, William Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, ag beneficiary:

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
.Klamath County. Oregon, described as:

which said described real property is not currently used for agricultural, timber or grazing purposes,

together (with a!! and singular the oppurtenances, tenements, hereditaments, rents, issues. profits. water rights. aasaments o privileges new

hereafrer belon 3 te. derivedifrom or in ATy w0 appertaining ta the above described promises, and all plumbineg, lighting. heating, s,

lating, -1‘.'—:n'di'u‘m?v*; u~{riqmaﬁn:]_ watere el drngation apparatus, equipmant and fintures, together wish gl awnings, venotian blirds ¢

o ‘on

covenry in place sich as walllf, wall carpet ny ged linoleum, shades and built.in oppliances now or he fter installed in or used in ¢
with the above described premises. including aff inferest therein which the granter has or may her?ﬁffn& Sr?u’iro for_the purpose of

. 1 (s ring .
performarca of each agrezment of the grantor herein cortained and the payment of the sym of iz THOUSAND ‘XNb oty 1co

(320, OOO.GO } Deilars, with inferest theroon sccording fo tha torms of 8 Premissary note af oven date horpwith payably te the.
beneﬁdary or erder lard made by thn qrant.r principol and inturngt being paveble jn monthly ingtalimpn e af ¢ 165 .6 moenens oy

< October . 20¢+h 19

This truset deed shall further sccure the payment of such edditiona) money, atquisition of the Property by the beneliciar: after defanlt, any halance remaining in the

A8 may be loaned hereafier by the bcncﬂdu‘y to the grastor or others fesene account shall he credited o the indebtedness, [ any authorized reerss account

aAn Interes: In the above described roperty, as may he evidenced by a for taaes, ASeIments,  insurance premifitme aml  ot)er charges {5 not sufficient at any

BOLS or notes. If the [nd b, trust deed i evidenced bY  time for the DAYt of Such ehatens s thes beeome due, the gran shall pay the

@more than one note, ¥ may credit payments received by It upon defleil o the beneficiary upun demand, sl I ot paid within ten dus after sueh demand,

@ny of sald notes of part of RAY baymenl on one note and part o ARORER e heueficiary may ot g Pt bt the Bt of i defleit to the principal of 11
a8 the bmeud_nry may elect. ohligathn sertred hereby.

The grantor bereby covenants 1o and with the Should the grantor f3il 1o keep any of the loregoing Covenants, then the
berein that the said premises and propert 137 ¢ th L heneﬁciar,\' may at its option carry vut tge same, and all its expenditures there-
free and clear of ay ehcumbrances 2 7 ni for shall draw interest at the rage specified in the note, shall be repayable by
€xecutors and administrators shall d d sald thereto the grantor on demand and shall be secured by the lirn of this trust deed.
tgainst the claims of all peraons w this connection, the beneficiary shal] have the right in i discretion to complete

any improvements made on said premises and also to make such repeirs to saig

The gragtor covensnts ang Property as in its sole discretion it may deem mecessars op ivisable,
thercof and, when due,

d properiy; to kee 3y The grantor further agrees to comply with alf laws, o nces, regulations,

i covenants, conditions and restrictions affecting sajd prope to an all costs,

fres gnd expenses of this trust, including the cost of title SCaAred, as well as

the other costs and exXpensea of the trustes incurred in connection with or

in enforcing this abligetion, and trustee's and Attorney’s fies Aactually incurred ;

to appear in 3 y rocreding burporting to affect (he secur.

Hy hereof or o r beneficiary or Ltrustee: and to pay al

CoIts nnd ecxpen R rnee of title and Atlorney’s fres ip o

beneficiary within Titteen 3 vri 3 y rensonable i © COUTL o Aoy such action or proceeding In

ECL DOt 10 remove or destroy an i which the be ary sle M appear and in any sult brought by bene-

constriucted on said premises; to ticiary to M osatd sums shai} e secured by this trust
hereafter erected Ypon eaid pro deed.

The beneticiary will furnish to the Rrantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It is riuteally agreed that:

1. In the event that A0y portion or all of snid property shall Le takeg
urider the right of eminent domaj mnstion, the bene iciary shall have
the right to comience, YN name, appear in or defe;
tion or procecdin
such taking and,
payable as co
quired wﬂfny 2ll reasonable 005ts, expenses and attorney” sarily paid

That for the purnese of providing vegularly fur (he prompt payment of all tyxes, or incurred by the grantor fn such praceedings, shall be paid to the benefici 2
dsSesments, and governmental charges jesied or wisessed agajnst the above deseribed pro- and applied by it first upon any reasonable COSts and expenses and sttomey’s
perty wnd fnsdrance propium wile the indebtednins wecured heretry is in excess of s0cy fees necessarily pald or '"".“""d by the beneficl ch proceedings, and the
of the lesser uf the orisingl purchiase price paid by the Kranior 4t the time the loan was balance 2pplied upon the ndebtedness secured h"eh"{ and the grantor agrees,
made or the beneficiary's or al appraisal sslye of the PTeperty at the time the loan at its own expense, ‘? take such actions and execute such [nstruments as ‘h.."
Bas made, grantor will pay 1 the beneficiary in addition to the m-nthly puyments of be necessary In obtaining euch compensation, promptly upvn the beneficiary's
principal zd interest Dayable under the terms ol the nute or obligation seeurod hereiy request.
™ the date instadlments on pris Pare daxable an amennt equal to 3 /49 2. At any time and from time to time upon written request of the bege-
of the taves, meresments, gmd ather eharges o A i ot flelary, payment of fes fres and nd the note for ep.
within ek seeeeedlng 10 monthe and alan t ! 1atie Falis wie dorseinent (I case of full re 'y . alfecting the
fOpect 1o sald property within each 3TC et ) labality of any person 3 folitedacss, t e trustee may (a)
CIIeCt 3 etimated il directet by it 3 e fi 1 Rranter WSSt to the tmak: v Wr plat of sali property . () Join Iy ranting
Interest Gk aranrinta ap B EI 1 the b, f to be pata Ay carcment or creating and restrivtion thereon, () Join In any subord fnatlon
Iy banls an therr . Y vabaok arenint ¢ mipng N e ©o A anch rate ta loss thap WF Other agrerurent affecting thia deed or the lien ur charge hrrw{; {d) reconvey,

Tee the rate ot gat, [AEER I PRV] I PP 1t shall e vompeded oy e average without wareanty, all or any part of the Property. The grantee in any reconvey.
MOy balatice I e seconnt and Hhall be pald quarterly toonge Stanter by creditnyg Alice may be described as {he “PETSOn or persona Ir'lnly ratitled thereto” and
fa the escruw aceaunt e At of the Wferes! due the recitals therein of aAny Mmatiers or facts shafl for conclusive proof of the
truthfulness thereof. Trustee's feea for any of the services in this paragraph

shall be $5.00.

3. As sadlitionat security, grantor hereby assigna to heneficiary during the
continuance of thrse trusts all rents, {saues, foyalties and profits of the pro-
berty affected by this deed and of any personal property located thereon. lﬁ:ul
grantor shall default In the Payment of any indebtedness secured hereby or in

otoopay amy and oy LavEs aweamenty il other churge. irmdet
t b Yoour any o purt thereof, beture the same begin to hear
to jay premanms on all inurgnee policies upon agld bruperty, such pay.
HETLINN € fhade through the Lenefleiary, & aforesald. The krautor hereby autluirizes
the heneficlary Lo b3y any and all tuxes, asessments and other charses levied or impused gran
aRutst sild property in the Amounts 4= shown by the atalements thereaf furnished by the ,t:'; ';'""‘,’ﬁ'c“,,‘“f,ﬁ,&’ 7;{,;”:;"&2::‘::“4“::}'“ tor ahall ha
eatlector of such laxes, wssessnients or athier charges, .nd o pay the insurance Premiums become due and p;ynblt 'vmn a0y default by ¢
In the ameants shown on jhe Statements suhmitted by the insurance carri . ticlary may at any time without Rotlce, either
reventatives and to withdraw the Sums which inay he requireq from the reserve aceount, ceiver to he appolated by {
i any, estublished for gh,1 prrpose. The grantor agrees i no eient to hold the beneficlary ascurity for the indebtedness hereh
fesponsitble for failure to hase B ISUrance written of for any loss or damage growing sald property, or ARy part thereaf,
vut of a defect in any insurance policy, and the beneficlary berely s suthorized, In the the rents, Bsyer and profits,
“ent sl oany Juss, o Campronitse and settle withy any insurance comp, B and te apply any the same, Jes, custs and
surh fnsurance FECOIPIN upan tie obligalione secured by this trusg devd. qn computing the able attorney's fees, upon ANy Indebted
amount o the (ndeltedness for bayment and satifactfon iy il or apan <ale or other &3 the bene! Iclary miay determine,




and taking possession of sald property, the collection pouncement at the time fixed 3 the preceding pos ement. The trustoe shall
fita or tho prooseds of tire and other insurance pol- deliver to the purchascr his d in form as requll by law, conveying the R-
icies or com; ¥ taking or damage of the property. and perty so sold, but without any or ty, exp! or d ]
the application or relezse thersof, as aforesaid, shell not cure or walve any fecitals In the deed of any mnatters or fects ahall be conclusive proof of the
fauit or notice of default hereunder or invalidate any act don truthfulness thereof. Any perzon, excluding the trustee but inciuding the grantor
such notice. #nd the beneficiary, may purchase at the sale.

S. The grantor shall botify beneficiary in writing of any sale or con- 9. When the Trustee seils pursuant to the powers provided herelp, the
tract for sale of the above degcribed property &nd furnish beneticiary on a trustee shall apply the procceds of the trustee's sale ax follows: (1) To
form supplied it with such personsl ormation eo‘nee.mlx:gl the purchaser as the expenses of the sale the P 1 of the trustee, and &
would oté’lnn{ly be required of a new loan applicant and shail pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the
s service charge. trust deed. (3} o all persons haviag recorded liens subsequeat to the
interests of the trustee in the trust deed a3 their interests appear in the
6. Time is of the essence of this instrument and upon defsult by the order of their priority. (4) The surplus, i any, to the grantor of the trust
grantor in inyment of any indebtedness secured he.‘ebf or in performance ¢f any deed or to his successor in interest entitled to such surplos.
agreement hereunder, the beneficiary may declare all sums secured hereby im-
medisteiy due and faynb!e by delivery to the trusiee of written notice of default 10. For apy reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint a succegsor or successors to any trustee named herein, or to any
duly filed for record. Upon delivery of sald notice of defsult and el ction to sell, trustee d hereunder. Upon such appcintment and without con-
the beneficiary shall deposit with the trustee this trust deed end all promissory veyance to the successor trustee, the jatter shall be vested with all title, powers
notes and te et ditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed bereunder. Each
trustess shsll fix the time snd place of sale and give notice thereof zs then such appointment and substitution shall be made by written instrument executed
required by law. by the beneficiary, containing reference to this trust deed and its place of
. 3 ) record, which, when recorded in the office of the county clerk or recorder of the
7. After defsult zad sny time prior to [five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee’s sale, the grartor or other person 30 proper appointment of the successor trustee.
privileged may pay the entire amount then due under this trust deed and
secured thereby (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
? the obligation and trusiee's and atiorney's fees ledged is made a public record, as provided by law. The trustee is not obligated
$50.00 eact) other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred ard thereby cure the default. any action or proceeding in which the grantor, iciary or trustee shall be a

party unless such action or proceeding is brought by the trustee.
8. After the lapse of such time as ms, then be required by law following 2
the recordation of said notice of default an giving of seid notice of sal 12. This deed applies to, inures to the benefit of, and binds ali parties
trustee shell sell taid property at the time 2nd p! hereto, their beirs, legatees devisees, administrators, executors, successors and
of sale, either 23 a whole ortnuguﬂep assigns. The term ‘“‘beneficiary” shall mean the holder and owmer, including
tsrmine, at public sucticn to the ighest bidder ledgee, of the note secursd herehy, whether or not named as a beneficiary
United States, able at the time of. sale. Trustee may postpon: erein. In construing this deed and whenever the context 0 requires, the ma--
n{ portion of sald property by publie announcement at such time and culine gender includés the feminlne and/or neuter, and the singular number In-
safe and from time to time thereafter may postpone the sple by pul lic an- cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.

s i A8 s e

STATE OF OREGON
Klamathi)s

County of
THIS 1§ TO.CERTIFY thai on mu_,‘_'} day of April . ..19 78, before me. the undesignod. @

¥

Notcry E‘ubl!ém d!nrscdd county and staie, personally cppaared the within named........ ...
. Lt JAMES B. SURBER, a single man

to me persqualy kifwn o be the identical individualX.. named in and who executed the foregoing instrument and acknowledged to me that
-h& exegyted. iba safme freely and veluntarily for the uses and purposes thereln expressed.
N '{‘ESTIMPNY wﬁza}:or‘. | have hersunio set my hand and aitixed my al seal the day and year last above writen.
. .- R

Public '{;Jr' Oroqon

My commission expires: 0_5: / 17( - é/ O

STATE OF OREGON \

SS.

TRUST DEED

1 certify that the within instrument
was received for record on the l4th
day of  April .19 78,
(DON'YT USE THIS at 2335 o'clock P M., and reccrded
SPACE; RESERVED s M78
FOR RECORDING in book M .. on page

Grantor LABEL IN COUN- Record of Mortzages cf said Ceunty.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED.) Witness my hand and seal of County
AND LOAN ASSOCIATION o ‘ affived.

- T Boneficiery Lo el ' . . o

Lies Heccrding Return To: K S D R Um, b °Hilne -

KLAMATH FIRST FEDERAL-SAVING R . - Y, ) _ County Clerk
N ASSCCIATION / [ _
e se¢ By .z(jﬁ,‘u.: 2 xé/;@fq,ofi,
' s Fee 76,0u

Deputy

REGQUFST FOR FULL RECONVEYANCE
Yo be used only when obllaationa kave besn patd.

JO: William Sisemore,

The undersigned is the legal owner and holder of all indabtednesaz gocured by tho foregoing trust dood. Al sums secured by said trust deed
have been fully paid and aqtisfled. You hereby are direcled, on payment to you of any sums owing to you under tho terms of said trust doed of
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are doliverad 1o you herewith together with sald
trust deed) ond to reconvay. without warrcmty, lo the parties designated by the terms of said trust doad the estate now held by you under the
same.

Klamath Firsi Federa’ Savings & Loan Association

by.




