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THIS TRUST DEED, made this ~2 €1 day of .

He, CousTY A-AUY

TRUST DEED

DAVID T, COOPER ana FRAJCID C.

. as grantor. William Sisemore. as trustee. and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States. as beneficiary:

WITNESSETH:
The grantor irrevocably grants. bargains, sells and conveys to the trustee. in trust, with power of sale. the property in

XYamath county. Oregon. described as:

That porticn of the Wk Ws SW4 NE% of Section 35,

2,

And a tract of land situated in
South, Range 9, E.W.M.,
corner cf the SWY WEk of
west line of the SWY% NMEY
thence Easterly at right
eet to the TRUE POINT OF BEGIENING
zasterly a distance of 20.0

E.W.M., lying Southerly of the Enterprise Irrigation
SCEPTING therefrom the Westerly 60 feet thersof,

the SW4y
described as follows:
szid Section 35;
of sa2id Section
angles to said West
of this 4
feets the
id West line to a point on the South 1

Township 28 Scuth,

Ditch, but

Rznge

ey of section 25,

Beginning at
thences Horthe

35 a

Township
the Southwes

H thencG Westerly along said Scuth
therly to the True point cf beg

which said described real property is not currently used for agricultural, timber or grazing purposes,

tagether with oll and singu'ar the appurtenances,
hereafter belon

tenaments,

lati~3, air-conditioning, refriqerating,

ceverieg in place such as wall-to-wall carpeting and lincleum, shades and built-in appliances now or hereafter installed in or '..'ed
including al!l interest therein which the grantor has or may hereafter ac uire,

with tho sbove described premises.

.
rreemert of Ma grartor herein corntained and the payment of the sum cf --**j"‘

hereditamants.
3 tc. derived from or in anywise appertaining to the above described premises,
watering and irrigation apparstus, equipment and fixtures. together with a!ll awrnings,

ronts, iwues, profits, water rights, eassments or provicges now

and &!l plumbirg, lightirg. hea'inq, vent

venetian blinds, floar
c:hc'

‘or the ¢

intorest thereon according o tha terms of a promissory ncte of

principal and intorest being paveble in monthly instabiments of §

This trust deed shall further secure the of such 1 money,
it any, us may be losned hereafter by the benchdl.ry to the grantor or others
having &n interest in the above descr!beuropen as may be evidenced by &
nota or notes. If the indebtedness secu: this trust deed is evidenced by
wmore than one note, the benefieiary may cregm payments received by it upon
sny of said potes or part of any payment on one note and part on another,
as the beneliciary may elect. -

The grantor hereby covenants to snd with the trustee and the beneficiary
herein that the said premises and property conveyed by this trust deed are
free and clear of ail encumbrances and that the grantor will and his heirs,
ex aad rs shall warrant and defend his safd titls thereto
against the cluims of all persons whomsocver.

The graator covenants and agrees to pay sald rote accurding to the terms
thervof snd, when dur, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
c¢edence over this trust deed; to complete all bufldings in course of construction
or hercafter constructed on said premiscs within six monthe from the date
hereuf or the date cunstruction s hereafter commenced: to repair and restore
promptly aad {n good workmanitke manner any building or improvement
sald property which may be damaged or destroyed and pay, when due,
costs incurred therefor; to allow beneficlary to inspect said property at
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice irom beneflciary of such
fact: cot to remove or desuoy any building or improvements now or hereafter
constructed ca said premises; to Xeep ail buildings and !mprovements now or
hercaftsr erected upon said progen\ in good repair and to commit or suffer
no waste of said premises; to keep all buildings, propertf and improvements
now or hereafter erected on aald premises continuously insured against lcas
by fire or such other hazards us the beneficiary may from time to timne require,
in a sum not less than lht‘ ar!glnn.l prlacxpll sum of the note or obligation
secured by this trust deed, to the bene.
ticlary, l.nd to deliver the ongiml policy of insurance in correct form and with
epproved loss payable ciause in favor of the beneﬂdn.ry attached and with
premium pald, toc the principal place of business of the heneficiary at lesst
fitteen days prior to the effective date of any such policy of insurance. If
said policy of insurance is not so tendered, the bensficiary may fu ita own
discretion obtafn insurance for the benefit of the beneficiary, which fnsurance
shall hré non-canceilzble by the grantor during the full term of the policy thus
olitaized.

That fur the purpose of prosiding regularly for the prompt payment of all taxes,
asses pents, and gosermenental charges lesied or awessed against the above described pro-
perty sid lnsutance premdum while the imdebtedness wecured hereby iy o earess of K045
of the leaser of the origing purchase price paid by the grantor st the time the loan was
mads or the Deneticiay's erianad appoaisal salue of the property at the time the joan
wan made, grantor @il payv te the beneficiary o whlltion (o 1he eanthly puyments of
prinelid Al fntesest paable under the terma of the mte or obligation sevuired herehy
wn the atsts Inatallmentas on pbielpal and intoieel ace pavahle an amoun! squal te 1 712
of the aves. o and ocber chiotpes b amd paralle M teapac: o sabl peoperis
withit eavh 2ucc g 12 moniha and slse of lhe funtiance p pavalle with
tespect Ly sald projeeffy Withhs each suctenttiiy hifee dears while thl. e Dead oo
effect us esthmated i an the bencticiary. Beocfictary shall pay 1o the grantor
tnterest wi nald amaunts o ) Tese than the highed rate authartred to he patd
Ly banks on theie open passhood arconunte minne 3 71 of 1%, If such rate e lexs than
o5, the tate of duterest pond <hdl be 0 Inferedt shall be computed on the averaze
menthh Lalance I the aeonmt and chadl be pald guattedy G the grantor I erediting
to the cactow accnunt the ameant of e talerest due

\\I.lle e grantor ov o gy 88y and all toves, assessments amd otlner charges levie !

sapd Juoperty, of any part thereof, before the same begin to bear

lnl abse te jay premums cooall insuragee polickes upon sald property, such pay-

ments are to be made thirough the beneflelary, as aforessid. The grantor hereby zuthorjzes
the lieneficiazy to pay any and all tuxes, avcsaments and oilier clarges Jeled of impused
as it sald propwrdy In the amoubts ae showsr by the statements ihereof furnlshed by the
collector ol such taaes, assessuiefits of other charges, and lo pay the fusurance premiums
tn the annunts shown o the statements submitted by the insurance carriers or thelr rep.
resenitaties and to withdraw the sums which may be required from the reseme account,
10 arty, establishied for that purpese. The grantor sgrees o no event to bold the bepeliclary
responsiitle for failure to hsie any insurance written or for any loss or damage growing
defect in any in-urance policy, and the beneficlary hereby is authorized, in the

loss, fo compromise and settle with any Insurance company and to apply any

e receipts upan the hbgations seenred by this trust deed. In computing the

amount of the indeltedness for payment and aaticfactlon in full or upan sale ar othet

aequisition of the property by the beneffefary after default. any halance remaining in the
reserve account shall be credited to the indebtedness. If amy urized resene account
for taxes, assessmenis, insurance premiums and other charges is nut sufficient at any
time for the payment of such charges as they becnme due, the grantor shall pay the
deficit to the beneficiary upen demand, and if nat paid within ten days after such demand,
the beneficiary may at jts option add the amoun: of suwh defleit ta the prineipal of the
obligation secured hereby.

Should the grantor fail to kecp any of the foregolug covinants, then the
heneficiary may at its option carry out the same, and all its expenditures there-
fcr shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be xecured hy the lirn of this trust . In
this connection, the heneficiary shall have the right ia its discretion to complete
any improvements made on sand premises nod alsa to make such repairs to eaid
property as in its sole diwr tion it tuay deem gecessars ur advisshle,

The grantor further agress to comply with atl laws, andinances, regulations,
covenants, conditicns and restrictiona affecting uu! Property; tu Fay all coste,
fres and expenses of this trust, titi- earch, as well as
the other costs and expenses of Tus connection with or
in enforcing this obligation, and trustee’s and atiorney e~ actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights ur powera of the beneficiary or trustee; and to pay all
costs and cxpenses, including cust of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficiary or trustee may appear and in any suit brought by bene-
flcia‘rv to foreclose this deed, and al! said sums shall br secured by this trust
deed,

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account. -
It is mutually agreed that:

In the event that any portion or all of said property shall Le taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to make any compromise or scttlement in conaection with
such taking and, if it so electa, to require that all or any portion of the money's
payable as compensation for such taking, which are In exccss of the amouat re-
quired to pay all reasonable costs, expruses and attorney’s fees necessarily pald
or incurred by the grantor In such praceedings, shall be pajd to the beneficiary
and applied by it first upon any reasonable costs and expeasen and attorney’s
fees necessartly pald ar incurred by the heneflciary in such proceedings, and the
balance applied upon the indebtedneas secured hereby: and the grantor agrees,
at its own exprose. to take auch actions and exccute auch Inatruments as shall
he necessary In obtainlog such compeosation, promptly upon the bencticiary's
requeat.

2 At any tite and from time to tlme u
Gotan, payment of (s feea and presentalion o
dotasmient (I case of full reaonsesanee,
fiatality of nny P
wrsent e the

i written request of the bene.

this decd and the note for en-

tor cancellationY, without affecting the

Teditess, the frustee may (a)

X Y perty . b)) Join In granting

4 r-um:mu thereon, (¢} join In :n{ subordination

1t alfecting thic deed or the lien or_charge hereof; (d) reconvey,

without warranty, all or any part of the property. The grantes In any reconvey-

anee may be deactibed ax the “person or persons legally entitled thereto® and

the recitais therein of amy matlers or facts ahall he conclusive proof of the

truthfulness thereot, Trustee™s fees for any of the services o thls paragraph
shell bo $5.00.

3. As adilitional security, grantor hereby assigns to heneflelary Jduring the
continuance of these truats all rents, {ssues, rovalties aod profits of the
perty affected by this deed and of any personal property located thereon. l}:nu
wrantor shall delnult In the payment of any indebtedncss secured hereby or o
the performance of any agreement hereunder, grantor shall have the right to ook
lect all such rents, issues, royalties and prolits earued prior to default as they
become due and payable. Upon any default by the grantor hersunder, the beae-
ficlary may at any thne without notice, either In person, by agent or by a re-
celver to be appolnted by =a court, and without regard to the adequacy of any
security for the indebtedness hrrehy secured, enter upon and take possesaton of
satd property, or any part thereof, in its own name sue for or otherwise oollect
the rents, issues and profits, mcludinu those past duq apd suppald, and apply
the same, less costs and expenses of o éxrsllon and_collegtle®, ivcduding ressoa-
able attorney's fees, upon any Indebtedness secured Nebeby, snd Io luch order
ss the beneficiary may determine.




5. The entering upen and taking possession of sald property, the ocollection tixed ;5

of saeh rests, lssues and profits of the prooseds of fire and other Ingursnce pol: archaser kis d

icies or com tion or awards for 23 taking or damage of the pro perty 8o id, but without any P

the applieaticn of relesse thereo!f, 23 oresald. shail not cure or - deed of any matters oF be conclusive

fault or notict of default hereunder OF invalidste BDY sct done PW truthfu thereof. Any person. excluding the trustee but i{neluding the grantor
such netice. and the beneficiarys may purchase at the ssle.

5. The grantor chall notify beneliclary In writing of af sale or oon- 9. When the Trustee eells pursuant to the powers provided herein, the
tract for sile of the above described ¥ro Tt d furpish beneficiary on & trustee shail SFPI{ the proceeis of the trustee’s sale an follows: (1) To

lied it with such perscat] into % e purchaser 28 the expenses O the sale including the compensation of the trustee,
would og&wﬂy be required of 2 pew loan applicant and shall pay beneflcary feasonable charge by the attorney. 2) she obligation secured
s service charge. deed. (3) To all o rded liens subsequent

. nterests of the trustee i heir interests appear i
8. Time is nt the essence cf this {nstrument and upon Gefault by the order of their priority- (4) The surplus, i to the grantor of the
ayment of 30y {ndebtedness secured hersby or in performance of any deed or to his successor in interest en surplus.

agre ereunder, the beneficiary M8y deciare al cured hereby im-
mediately due and payable by delivery to the trustee of written notice of defauit
and election to sell the trust property, which notice trustee shall cause to be time appoi
duly filed for 2 . Cpon_delivery of ‘sald notice of default and election to sell, successor t
the beneficiary shall deposit with the trustce this tru: d snd all promissory veyance to the success
cotes aud documents evidending expenditures secured hereby, whereupon _the and dutles conferred upo! \;
trustees shsil fix the time and place of eale snd give notice thereof &8 such appointment and substitution ¥

required by 1aw. by the beneficiary, containing this trust deed 4 its place of

record, . W recorded in the office of the county clerk of recorder of the
7. Afier defsult and any timne prior to five days before the date set county or counties in which the property is situated, shall he conclusive proof of
by the Trustee fOT the T sale, ator or otner person pruper appointment of the gruccessor trustee.
privilqzd may pay the ent this trust deed
the obligations gecured there i i pses actually . Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligatio d tru: q  &ttol b4 ledged is ¢ blic record, as rovided Ly law. The trustee is not ohligated
got exceeding $50.00 eack) other than such portion of the principal a8 to notify v herewo of pending sale under 2D other deed of trust or of
pot then be due had ©O default occurred and thereby cure the defauit. any action or proceeding tn which the grantor, peneficiary or trustee shall be 8

party anlrss such action or proceediog is brought by the trustee.

the beneficiary may from time o
y named herein, or to any
nt and without con-

th all title, powers

+d hereunder. Each

e lapte of such time &s A&y then be required by 1

ce of default and ¢ ssid 1 12. This deed applies 10, inures to the benefit of, and binds all parties
t the time and D! hereto, their heirs, legatees devisees, administrators. successors and
;zmn&!p and in 8 d assigns. The term “peneticiary”’ shall mean the hol ‘ner, including
ghest bidder foz casd, in laerful money th gledgee. of the note secured hereby, E as a beneficiary
sale. Trustez mey postpono sale of all or €l struing this deed and whenever the context so Feauirss. the mn=~-
ecement at such time and nglwe of culine gender includes the feminine and/of neuter, and the singular number in-

saie and from time me thereal! tpone the sale bY P Ue 20- cludes the plural.

IN WITNESS WHEREOF. said grantor has hereunto set his hand and seal the day ond yexr first above written.

it T i~ » . (SEAL

AR

STATE OF OREGON . ’
T amathiss
County of ... -~ [

: ck 2, 31
THIS IS TO CERTIFY that o8 m,_é./f_"—"—»day Qi_.,—_.____.__._/‘._‘g.. 1= 19.

and for said county cnd sicte. persoaclly appsared the within nomed.

i< - CUCRER and LICIS QOPER, hushan s e

TS S.a00 SRR R e

72 .
L7, pefore me. the undexs:qned. a

to mo pomgnq.l\y known to be the identical 'mdlviducl,:i. pamed in and who executed the foreqoing instrament and acknowledge

,‘..t'hi_‘l_expcuted tho same freely and voluntarily for the uses ond purposss therein expressed.

P

ublic for Or;on
My commission expires:

W}{‘l\ ,W){ESEOF, 1 have bereunto set ™Y hand and affixe! \y\ notarial seal the day and year lgst apove wnitten.
éolary P

STATE OF OREGON \
ss.
County of Klamath o

1 certify that the within instrument

was received for record on the™ -

day of April , 19 .78,

:::’:: :::!:,:: at 2:35 oclock P M. and reccrded

— - FOR RECORDING in book .M78 on pade 7261
Grantor N

LABEL IN COUN- Record of Mortzages of said County-
TIES WHERE

TO
KLAMATH FIRST FEDERAL SAVINGS oousee
AND LOAN ASSCCIATION

Beneficiary

Witness my hand and seal of County
affixed.

wWime Be Milne

KLAMATH FIRST FEDERAL SAVINGS. A }; /quun‘-:v' Clerk
AND LOAN ASSOCIATION _J
¥ T _Aede ha -

Lier Recording Return To:

Daputy

REQUEST FOR FULL RECONVEYANCE
Yo bo used only whea ohligattons have boon paid.

10: William Suemote, . Trustee

The undersigned is ihe legal owrner and holder of all {ndebtedness socurod by the forogoing truat dood. AN suma cocuted by raid trust dand
have been fully pol and satisiied. You hereby are dirocted, on payment 1 you of any suma owing o you undor the tenan of nald trust doad of
pursuant 10 statute, 0 cancel all evidences of indebtedness secured by said trust dead (which are dolivered to you herewith toguthur? with said
trust doed and to Teconvey, without waztanty, o the parties designatod by the terms of said trust doad the esiate now held by you under tho
sqms.

Klamath First Federa

by




