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THIS TRUST DEED, made this ~%5D
VIRGINIA LII

cl-1t1s)

1
Mo bee” - ,
rrust pEep Vol 7§ Fage 7290,

J P & .73... between

JOENI. JO.RICE

.........‘......................................asgrantor,VVﬂﬁan1Sisenume.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary:

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

of Klamath, State of Oregon, TOGETHER WITH an easement for driveway purposes
described as follows: :

Beginning at the most Southerly cormer of Lot 7 in Block 77 of BUENA VISTA ADDITION
TO THE CITY OF KLAMATH FALLS; thence in a Northeasterly direction to the most North-
east corner of said Lot 7; thence Southeasterly to a point 10 feet Southeast of the
Westerly corner of Lot 5; thence Northeasterly parallel with and 10 feet distant
from the Northwest line of Lot 5, to the East line of said Lot 5; thence Noxtherly
to the most Southerly corner of Lot 12, thence Northwesterly along the lot line
between Lots 11 and 12, 10 feet; thence Southerly to a point that is 10 feet North-
westerly of the intersection of the Southeast line of Lot 11 and the West line of
Idaho Street, and ruuning parallel with said Idaho Street; thence Southwesterly
parallel with and 10 feet distant from the Southeasterly lot line of Lots 10 and

11, to the Southwesterly line of Lot 10; thence Southwesterly to a point that is

20 feet Northwesterly of the most Northeasterly line of Lot 7; thence Southwesterly
parallel with and 20 feet distant from the Southeasterly 1ine of Lot 7 to the South-

west line of said Lot; thence Southeasterly 20 feet to the most Southeast coraer of
Lot 7 and the point of beginning.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togethar with all ard singular the appurtenances, tenements, reditaments, rentfs, issues, profits, water rights, easements or privileges now o
hereafter belcnging to. derived from or in anywise appertaining to the above described premises, and all plumbing. lighting.

heating., wventi-
lating, air-conditioning. reirigerating, watering &nd

irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
cevering in plece such as weli-to-wall carpefing ang hinoleum. shades and built-in appliances now or hersaftsr instalied in or used in connection
with the above described premisss, including all interest therein which the grantor has or may hereafter acquire. for the purpose of securing
.ent of the grantor herein corfained end the payment of the sum of THII .{DFQ LAOMAIIRIN & L4 R RPN ;;‘TH%éé

s, with inferest ihereon according to tha ferms of a- promissory note &f Sbn 3 ; 4

: foeack 2
T §7.,3507.00%
i made by the grantor, princig
P~

This trust deed shail furiher securs the payment of such additional money,
if any, as may be loaned herrafter by the beneficlary to the grantor or others
having an Interest in the above described property, as may be evideaced by a
note or notes. If the indedbtedness secu le;sl this trust deed is evidenced by
more than one pote, the beneficlary may credit payments received by it upon
any of said notes or part of any payment on one note and part on another,
as the beneficiary may elect.

The grentor hereby covenants to end with the trustee and the beuneficiary
herein that the said premlsex and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,

an, shall warrant and defend his sald title thereto
against the ciaims of all persons whomsouver.

The grantor covenants and agrees to pay sald note according to the terms

therco? and, when due, 2ll taxes, assessments and other charges levied against
sald property; to keep asaid property frce from all encumbrances haviag pre-
cedence over this trust deed: to complete all buildings in course of construction
or hercafter constructed on sald premises within six inonths from the date
hereof or the date censtruction is hereafter commenced: to repair and restore
promptly and n good workmanlike manner any building or improvement on
sald property which may be damaged or destroyed and pay, when due, ali
costs incurred therefor; to allow beneficiary to tfnspect sald property at all
times during comstruction; to replace an work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy anz buildl:ui or improvements now or hereafter
constructed on sald premises; to keep all buildings and {mprovements now or
hereafter erected upon sald property in goad repair and to cammlit or suffer
no waste of sabi premises; to keep all buildings, pruperl{ nnd improvements
sow or hersafter erected on said p. | Iy d loss
by fire or such other hazards as the beneficiary may from time Lo time require,
in a sum pot less than the original principal sum of the note or obligation
secured by this trust deed, in & company or comganies acceptable to the bene-
ficiary, and to deliver the original poiicy of insurance in correct form and with
spproved loss payable clsuse in favor of the benefjciary attached and with
femium pald, to the principal place of business of the beneficiary at least
Ifteen daye })riur to e effective date of any such policy of insurance. If
sald policy of inaurance is not so tendered, the beneficiary may io ita own
discretion obtaln insurance for the benafit of the beneficiary, which insurance
shail he non-canceilable by the grastor during the full term of the policy thus
ahtained

Thut fur the purpase of prosiding regularly fur the prompt pavment of all taes,
and gocrmmental charges levied or assessed against the above deseribed pro-
perty and usurancs premivm while the indebtedoess weeured hereby fs In escess of 306G,
of the lesser of the wuriginal purchase price pald by the grantor at the time the loan was
made or the bencticiury’s uriginat t salue of the property at the time the loan
was made, grantor will puy to the 1 ciary in addition to the munthly pavments of
pripeipal aml intersct payahle under the terms of the nate «r obligation seeursd hereby
oy the Jdate inalslimente on pelocipal snd interest ate pavable an amewnt egual ta 1713
of the Eaves, moacesme el othieg charges e amd pavalle aith sexpeet (o sald propetly
wlthin eali sasceniiy aontha and 3lee 1 ¢2¢ al the Wemtanse pividam pavable with
respecl o waht pioperty within cach succenting Hiree veats whits thts Prust Besd &5 In
eftert as esthmated and drevied By e betiviary. Bepofietary shall pay Lo the grsuntor
Wtrrest on sah) ameants at 4 1ate Teww than the Wighest rate authorized te be pald
by banks w0 thelr open paabeok actounts meus 3 A oof 1% A0 such rate 1t Jesst than
107, the tate ol tterest pabi stall e 1450 dnterest shali be compated on the avrage
monthly balance fn the account and shall be pabl quatterly to e grantor by erediting
tu the cicros acconnt the amuvunt of the nterest due,

\While the grantor is o pay any and all tases, ‘assessnients and other charges lede!
of asstserd amaimst said property. or any part thereof, befure the same 1 to bear
interet and slse to pay premiums on all insurance policies upon safd property ch pag-
ments ate fo be made thruugh the benefleiary. as aforesald. The grantar hereby authorizes
the Neneficlary to pay any and all taes, assessments abd othier chargrs levied or impused
agaimnt sabl preperty I the smounts ax shoss by the #tatements thereaf furnished by the
eollerlar «of sucly taaes, assessrients ot other charges, and to pay lhe inwmtance premiums
It Ahe amotnts shown on the statements subamitted by’ the lrsarance earriers or their rep.
resentatives and (o withdraw the sums which may be required Trom the resene accotnt,
it any, establishml for that purpose. The grantor agsees I o event to told the beneflelary
resputisitble for failure 1o hae any insuranee; writtens or for any less or damage growing
wut of a defect in any surance polley, and the beoaeficlary herely s authorized, n the
esent of amy loss, to compromise amd settle with any it nee company and to apply anv
stich insufance receipts upun the abiigativns secured by 1 st deed. In computing the
am of the tndebtedness for paytrent and sati ten o full or upen sale or ether
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pal and interest being payable in monthly installments of $.326.07. . .. commencing

acnuisitton of the property by the heneficlary after default, any balance remalning in the
reserve account shall be eredliet to the indebivdness, 1T any atithorized resernve account
for tuxes, assessments, Instrance premiums amd other charges is not sufficlent at amy
time for the payment of such charges as they become due, the grantor shall pay the
defleit to the beneficiary upon demand, and if not paid within ten days after such demand,
the heneficiary may at 1ts optien add the ameunt of such defieit ta the principal of the
ohligation secured herehy.

Should the grantor fail to keep nnz‘ of the foregolng covenants, then the
heneficinry may at {ts option carry out the name, and nll its expenditures there-
for shall draw interest at the eale speclfied in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to mske such repairs to said
property as in its sole discretion it may deem necessnry or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said properiy: to Kay all costs,
tres and expenses of this trust, including the cust of title search, as well as
the other costs and expenses ol the trustee incurred In connection with or
in enforcing this obligation, =nd trustee’s and attorney*s fees nctually ioeurred;
to appear In and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the b ciary or trustee: and to pay all
costs and expenses, ineluding cost of evidence of title and Attorney’s fees in a
reaxonsble sum to be fixed by the court, in any such action or procecding fn
which the beneficinry or trustee may appear and in any suit brought by benc-
ficiary to foreclose this deed, and all sadd sung ahnil he secured by this trust
deed.

The heneficiary will furnlsh to the grantor on written request therefor an
annual atatement of account but shall not be obligated or required to turnish
any further statcments of account.

It is mutually agreed that:

1. In the event that any portion or all of said property shzil be taken
undur the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosccute in its own name, sppear in or defend any ac-
tion ur procecdings, of to make any oomproinise or acttlement In connrction with
auch tnking and, i 11 s electa, to require that all or any purtlon of the money's
pnyable an compeusation for auch taking, which are in exceas of the amount re-
quired ta pay all reasonabloe costs, cxpenacs and attoriicy’s feca necensarlly pald
or incurred by the grantor In auch proceedings, ahajl be pald to the hencliclary
and spplied by it first upon any reasonable costs and expenscr and attorney’s
fees necessarily pald or incurred by the heneficlary in such pruceedings, and the
balance applied upon the Indebtedness secured hereby: and the grantor agrees,
at its own expense, to take such actions and execute such instruments as shall
be necessary in obtainlug such compenaation, promptly upon the bencficiary's
request.,

2. At any time and from thue to thne upon written requeat of the bhene-
ficiary, payment of {ta foea and presentation of this decd and the note for en.
dorseinent (i vase of full reconveyance, for cancellation), without affecting the
Habtlity of any person for the paytuent of the Iudebtedness, the trustee mny (8)
eoeltt o the making ot any map or piat of aald property; (b) Join In granting
any casement or creating and restrictlon thereon, () join tn any subordination
or other agreement affecting this deed or the lten or charge hereaf; (d) reconvey,
without watranty, all ot any part of the property. The grantee In any reconyey.
ance Ay be desctibed ac the “person ot porsois tegally entitled thereto™ and
the recltals thereln of wny mattera ur facts shall he conclusive prool of the
truthfulness therenf, Trustee's fees for any of the services fu this paragraph
shall be $5.00

3. As ndditional security, grantor hereby assigns to beneficlary during the
continuance of these trusts all rents, issues. royalties and profits of the pro-
perty affected by this deed and of any personal property located thereon. U‘::ul
grantor shall defaull in the payment of any indehtedness secured hereby or {n
the performance of any agreement hereviider, grantor shall have the right to col-
fect 8l such rents, Issues, toyaliles and profits carned ptior to default as they
becoms due anid payable. Upan any default by the granior hereunder, the bene
ficlary mny nl any thue without nctiee, cither In person, by agent or by & ro-
celver to he appolnted by n court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possesslon of
said property, or any part thereof, in its own name sue for or otherwise collect
the rents, issues and profits, including those past due and u s, and- apply
the same, less custs and cxpenses of operation and ilection,, fag) g 8o
able nttorney's fees, upon any Indebtedness sccured heyeby, fnd 1a such order
as the hcnr.’!clnry may determlue.
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¢. The entering upon end taking possession of sald property, tbe collection pouncement at the time “Rde:s the preceding pos! ement. The trustes shali
of soch reats, issues and profits or the procesds of fire and other fnsurance pol- deliver to the purchaser his di o form as requl by law, conveying tbe m
icles or cont:fenuuon or awards for u.i taking or damage of the properiy, and Y, express of {oplied.

the application or releaze thereof, as oresald, shall not cure or walve any de- h proo? of the
tault or motice of default hereunder or invalidate any act dome p t to trut thereof. Any person, cxcluding the trustee but including the grautor
such notice. and the beneficlary, may purchasc at the sale.

. The grantor shall notify beneficiary in writing of any sale or con- 9. When the Trustee sells pursusnt to the powers provided herein, the
tract for sale of the zbove described property and furnish beneficlary on a trustee shall apply the proceeds of the trustee’s sale as follows: (1) To
form supplied it with such persenal information ocncerning the purchaser as the expenses of the sale df; the P of the trustee, and &
wonld or&nm’ly be required of a new Joan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appear in the
6. Time is of the essence of this instrument and upon default by the order of their priority. (1) The surplus, if any, to the granmtor of the trust
grantor in pavment of any indebtedness secvred hereh{ or in performance of any deed or to his successor in interest entitled to such surplus.
agreement hereunder, the beneficlary may declare all sums secured hereby im-
mediately due and paysble by delivery to the trusiee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to
and election to sell the trust properiy, tice trustee shall cause to be time appoint 8 successor or successors to &o¥ trustee named herein, or to any
duly filed for record. Upon delivery of said notice of default and election to sell, successor trustee appointed hereunder. Upon such appointment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promlissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein aamed or appointed hereunder. Ea
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shali be made by written instrument executed
required by law. by tihe beneficiary, contalning reference to this trust deed and its place of
R R record, which, when recarded in the office of the county clerk or recorder of the
<. After defsuit and any time prior county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee’s sale, proper appointment of the successor trustee.
privile%ed may pay the entire amount then i 2
the obligstions secured thereby (& i 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms o d ledged is made a public record, as provided by law. The trustee is not obligated
not exceeding $50.00 eack) i to uotify any party hereto of pending sale under any other deed of trust or of
not then be due had mno 1. any action or proceeding in which the grantor, beneficiary or trustee shall be a

party unless such action or proceeding is brought by the trustee.

&. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notice of sale, the 12. This deed applies to, inures to the benefit of, and binds all parties
trustee shall sell aaid property at the time and pla said notice hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, efther as & whole or i uﬂimu parcels, and in su ay de- assigns. The tertn ‘*‘beneficiary™ shall mean the holder and owner, inciuding

ublic auction to the highest bidder for cash, in lawful money of the tedgee, of the note secured hereby, whether or not named as a beneficiary

Uoited States, payabie at the time of.sals. Trustee may postpons sale of all or erein. In construinz this deed and whenever the context so requires, the ma~.
apy portion of sald property by public announcement st such time and place of culine gender includes the feminine and/or neuter, and the singular number [n-
eaie and from time to time ihereafter mey postpone the sale by public an- cludes the plural.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above written.

.'4;;(/_.4_.4_,
m Liv b

. Czr

STATE OF OREGON . Z b ol LT %C(/
o ¥ ss . B

County of e X '?Sl.thlgsg .

THIS 1S TO CERTIFY that en this /L[ /day of April . .78, beforo me, the undersigned. @

Notary Public in and for said county ond state, personally appeared the within named
VIRGINIA LT RICS and JOMNI J0 RICL

to ms personally kncwn to be the identical individual S named in ond who executed the foregoing instrument and acknowledged
..tb_ﬁyi;xé;ut;&«i}_xa?%im freely and voluntarily for the uses and purposes therein expressed.

. A > ¥, el i
Z‘YN,TMMORK ,WH@EOF, 1 have hereunto set my hand and affixed_my notarial seal the doy and year last above written.
ST | "
N4 ~

Notary Public for Oregon
My commission expires: %/ 3‘7/ 4

Loan No. ..o STATE OF OREGON i

ounty o dmatf
TRUST DEED County of KLumach

Ss.

I certify that the within instrument
was received for record on the l4ch
. B day of . April . .. 1978 ,
(ooN'T use THIS "at 33229 oclock P M., and recorded
SPACE: RESERVED B R

FOR RECORDING o in book’ M78 . . .on page 7290

Pt 7 Grantor LABEL IN COUN- Record of Mortgages of said County.
“TO : * TIES WHERE B . C

KLAMATH FIRST. FEDERAL SAVINGS | v . - ™= = Witness my hand arid sea! of County
" AND LOAN ASSOCIATION. _ . L e et o offized. =
. R Beneficiary - .

¥

.¢f Recording Return To: EEEE e 1 . . i
KLAMATH, FIRST FEDERAL SAVINGS. - B o . L '/’,.,Cox.nc/ Cletk

: /AR ;
7 AND LOAN ASSOCIATION. 2 S '-B?Z@&n&_&fi@/%e 247{
o ) o ’ C ' Fee 76.00 Joeuty

L wm.'.D' Mi.lne o1
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn patd.

TO: William Sisemore, e, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums o ving to you under the terms of said trust desed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which cre delivered to you herewith together with said
trust deed) and to reconvey, without warranty, o the parties designated by the terms of said trust Geed the es:cte now held by you under the
same.

Klamath First Federal Savings & Loan A

by.




