Loan #03-41551 T/a 38-14594
4632 TRUST DEED

THIS TRUST DEED, made this 14 th day of April. . ...,
----..MARK.A .. .SMITH AND -ROSE. M.. SMITH,..Husband . and.Wife.. ... . .. . ..
. Ctrerersceeev....as grantor, William Sisemore, as trustee, and
SOCIATION, a corporation organized and existing under the laws of the

WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath. County. Oregon, described as:

Lot 5, Block 2, Tract No. 1099, ROLLING HILLS, in the County of
Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together wi gular the appurtenances, ferements, hereditaments, rents, istues, profits, water rights, easements or priv,

herrafter belonging to, derived from or in anywie appuriaining to the above describod premises. and el plumbing. lighting, 6. went
tating, ar-conditioning, refrigerating, wai - an itrigation apparatus, wquipment and fisturas, togethar with ol awninge venetisn blieds, floo
covering ‘n place swch as wall to-wall carpec oy and linolyum, shadus and built.in appliances nuw or horeaiter jnstal in or A i connection
with ihe above duccribed premives, including all interc.t therein which the grantor has or may hereafter acquien the pursose of securing

for 3
performance of asch sarecment of the granicr herein conteined and the payment of the sum c'FIFTY_ IVE THOUSANDA AND NOIOO—

555. 000-00 ) Dellars, with inierest thereon accordin to ihe terms of o romissory ncte of even dafa herewith, payable to the
9 P Y ¥
beneficiary or order and made by the grantar, principal and intorest being pavable in monthly inctoilments of § 444 .0 Tomrmer ai

e MAYL20 L1978

This trust deed shal; further secure the payment of such additional money, acqubsftion of the property by the beneflefary after defandt, balanee remzining i the
it any, as may be loanad hereafter by the beneticlury to the grantor or others fesene account shall he credited te th indebtedness, I any s ithorized reserie acenunt
DBAYIng 4n interest in the above described ROPCILY, as may be evidenced by a g faAe3, HssessInents, insutance premiums s oUir clarces Is nol sufficient at any
aote or nctes. If the indebtcdness secured by this trust deed ia evidenced by time for the payment of such charges us they hecome due, the grantar shal] pay the
more than one note, the bemeficiary may credit payments received by it upon deficit to the beneficiary upon denamd. and it not paid within ten days after such demand,
any of said notes or part of any payment on one note and part or another, the beneficiary may at Jos Gition add the amenst of such deflofr 1, the prineipal of the
28 the beneficiary may elect. R obligatiun secured hereby.

ith the trustee and the beaneficiary Should the grantor fait 1o Leep any of the foregolng Cuvenants, then the
conveyed by this trust deed are beneficiary may at its option CATTY vut the same, and all its €xpenditures there.
the “zrantor wilj and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
d defend his said title thereto the grantor on demand aml shall be secured by the lien of this trust deed. In
this connection, the henefici shall have the right in its discretion to complete
any tmprovements MAde on said premises and also to make 2yeh repafrs to aaid
The grantor covenanta and agrees to pay aald note according to the terms Property as in its sole diseration it may CrSSALY 0r advisable,
thereof and, when due, al] 1aXes, assersinents and other chrrges levied against
sald property: to keep said property free from all encumbrances having pre. The grantor further ARTees fo eomply with af laws, linanees, reginintions,
cedence over this trust deed; to complete al) bulldings in course of construct jon covenants, conditlons nnd restrictiony affecting nakd moperty; to I.u_ all coata,
or herrafter constructed 00 said pretises within SIX munths from the date tees nud cxpenses of this fruyse, including the eost of title «earch, "as well as
Lereof or the date construction is hereafter conuuenced; to repair and restore the other costs and expenses of the trustes qocurred in connection with or
promptly and (n good workmanlike manner any building or improvement on in enforcing this obligation, and trustec’s and ALLOTReN's fees actually incurred;
sald property which may be damaged or destroyed snd pay, when due, all 1o appear in and defend any i eding purporting to affect the secur.
costs facurred therefor; to allow beneficiary to inspect saj ity Tights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace any work i costs and expenses, including cost of evidence of title and attorney’s fees in 8
beneficiary within fifteen days after written no iary reasonable sum to be fixed hy the eourt, in any such ¢tion or proceeding In
fact; not to remove or destroy an i i which the beneficiary or trustee m appear and in an 3it brought by bene.
corstructed on said premises; to ildings k 2 ficiry to foreclose this decd, and all spfd sums shal! sectired by this trust
hereafter erected upon se i it or suffer deed,
- of sanl premises; to “eep all buildings, property and improvements
pow or hereafter erected on sajd premises continuousty insured against loss The heneticiary will furnish to the grantor on Written request therefor an
by fire or such other harards as the beneficiary may frotn thne to time require, Annual statetnent of account but shall not he obligated or required to furnish
In 2 sum not less than the original principal sum of the note or obligation any further statements of account.
. in a company or companies acceptable 1o the bene-
ficlary, and to deliver the original policy of insurance in correct form and with It is mutvally agreed that:
approved loss payahle colause in favor of the beneficiary attached and with B .
premium paid, to the al place of business of the heneficiary at lenst 1. In the event that any portion or all of said property shall be taken
fifieen days prior to the effective date of any such policy of insurance. 1If under the right of eminent domain or condemnation, the beneficiary shall have
1aid policy of irsurance is not so tendered, the beneficiary may in its own the right to cominence, prosecute in its own name, appear in or defend any ac-
discretlon “obtain insurance for the benefit of the beneficiary. which Insurance  tiom or procecdings, or to make any compromise or seitlement In connection with
shall he nop-cancellsble by the grantor during the full term of the policy thus such taking and, if it 50 elects, to require that all or 2oy portion of the money's
obtained. payable as compensation for such taking, which are in excess of the amount re-
quired to pay all reasonable costs, expenses and attorney's fees oecessarily pald
That for the purpose of providing regularly for the Promwpt payment uf all taxes, OF incurred by the arantor in such proceedings, shall be paid to the bene!lciu.y
ascesaur's, and golernnental Gurges levied Or assessed azainst the atore described pro-  and applied by it first upon any reasonahble €osts nnd expenses and attorneys
perty 2o insurance premium while the indebtediess secured hereby s in eveess of 80t [vos necessarlly pald or incurred by the heneficlary in such’ proceedings, and the
of the lesser of the original purehase price papd by the grantor at the ‘time the Joan wag ~ balance Applicd upon the indebtedness sceured hereby: ang’ the Rrantor agrees,
Made of the beneficiary’s origing apptaisal salue of the Prenenty at the time the loan At s own yxpense. 1o take such actions and cxecute “,mh lostrumenta se 'hf."
M2y made, grabtor w)il - letieficiny 0 addition athly payments of be necesaary in obtalning such npensation, promptiy upon the beneficlary's
princiial and dntersd pagable uder the tecme of e ) oblgatipn secured bereln  TCQURAL,
o the date Instalbmry on principal and Interest e pavalde an amoeant el tn 1 A12 L nd e fo tinte upon written Teqiiest of the bene.
of the taves, aunesament and ceher charges due s varalde wHI reapece 20 3 foary, page s and presentation of (hie deed and the note for eq.
Lwthin each Mcealtng 17 amnthx and ale oSG of the tsuennee premmi Taralde with dotsemeng | K reovnyeyance, o cancellation), withoug aftecting the
fepert (o aald property withiy cach Kverding thire yents white thiy e Beed Koda Hability of any 1ocson fothe paytient of the Indebtedncss, the trusten mny (a)
tliret a4 vathimated atel directed by ghe Lencficiary Renefletuy shatl g © the grantoer consent fo {he £ 0l any tuap or Plat of sabd Property: (b in granting
interedt ane sabd g toat o aorate nor fea than the Hghest tste aulhurieed tu e paid any casemnent or CreRtitg amd reatelogfon thereen, (o) Juin In any subordinzttiog
M hanks on pt DO passhonk mecennty infroe LR B O O TN 1ate Is Iexs (han OF ather agrecient nflrcnng this deed or the Hen ut_charge hrrmf: (5] reconvey,
305, e rate of introes gradd bl e 1y ereat shall e comprited on the awrage without warranty, all OF any parf of the broperty. The grantee in any reconvey-
menthly Lalanee in (e avcaant and shal! be pakd wustely to the granter Uy erediting ance may be described g the “person or persons legally entitled thereto™ and
o the escrow account the smount of the luterest due, the reeitals theremn of ahy omatters or facts shall be conclunive prout of the
truthfulness thereof, Trustee's feea for any of the services In mf- paragraph
shall be $5.00.
While the granter is 1 Ay any and all e, ASSOSIOENts and other b res leae | 3
of assessed against sgid Preperty, of any part thereof

As additional security. grantor hereby assigns to beneficlary during the
interest and alse w0 pay premiums on sl try

cunt:’mu{u(ncc aof ”’"T. A x nn' rents, issi rovaities and profits” of the pro.
Lo N ArT b . perty affected by this deed and of any personal pro, crty located thereon. Until
fronts are Lo .“ ris '"'"fm"h the benefls grantor shall defaull (n (he paynient uf' 3 ind:"‘h:t"‘dness secured hereby or g
(lxe_ enefliclary to pay any and the performance. of any ‘ X
It ity . 4s " sbiteme i e lect all such rents, iss,
Tect cl A Lo gy the jisurance premlums become due and payatle, ©

itk dnsurance carriers or (heir pep- ficiary may at any gime without by & re-
fesenitatises and to withdraw the sums which way he required from the fesene aecount celver to be appointed by court, and without regard to fhe adequacy of any
10 anv. estabdistid for it pargose, The grantor agrees 1 event o hul the beneftetary security for the indebtedness b - srcured, enter upon and taks possesaton of
Fespensitble for fadure to hme insurance wreitten or for ¥ baes or damage growime xaid vr'npcrty. or any part thereof,in its own oame stie for or alherwise eolieet
out of a alefect in any fuursnee poliey, and the beneficliry be chy dsoautlelzed, in the the rents, asues and profits, {ncluding those past due and ubpKid,, . apply
L of A0y Lea, B compromine and seifte with amy dmsaranee eom to applhy am the same, fean costs am) CAprises af operatlon angd collection; NMaBng roason.
sich iaitaee reee), UPE e ebligationa wectied by fhie trnt e In compating the able atforney’a tres, upan any fndebtedness secured hereby, amd g such order
Aot of the g Hess fof pvwent amd oatislactbon Iy full g el sale or other ma tive beneflelary may determine. °




§. The entering upon and taking possession of said property, the oollection
of soch reats, issues and profiis or the proceeds of fire and other insurance pol-
icies or compensation or awserds for axs taking or damege of the property, aund
the or release th ?, as aforesaid, shall not cure or waive any de-
huélt orunotlce of default hereunder or {nvalidate any act done pursusnt to
such notice.

5. The grantor shall notify beneficiary in writing of any sale or con-
tract for sale of the above described property and furnish Leneficiary on &
form suppiled jt with such personal information concerning the purchaser as
would or&n‘ arily be required of a new loan applicant and shall pay beneflciary
a service charge,

6. Time is of the essence of this Instrument and upon defsult by the
grantor in %symen! of any indebtedness secured hercbf or {n performance of any
agreement hereunder, the beneficiary may declare all zums secured hereby im-
medistely due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and nta ¢ pencditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thercof as then
required by law.

7. After defsult and any time prior to five days before the date set
by the Trustee for the Trustee’s sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney’s fees
not exceeding $50.00 eact) other thun such portion of the principal as would
not then be due had no dcfault occurred and thereby cure the default.

8. After the lapse of such time as inay then be requlred by iaw following
the recordation of aald notice of default and giving of sald notice of salc, the
trustee shall sell said property at the time and place fixed by him in said notlce
of eale, either as o whols or in legmte parcels, =nd in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, paysble at the time of. sale. Trustes may postpone aale of alt or
any portion of said property by public sonouncement at such time and place of
sale and from time to time thereafter may postpone the sale by pul lic an-

IN WITNESS WHEREOF, said grantor has hereunto set his hand and segl the day and v,

STATE OF OREGON

County oKlamath.v ! /4_%

THIS IS TO CERTIFY that on this day of

Apr-i 1

T 'P283

nouncement at the time fixed by the preceding postponement. The trustes shall
deliver to the purchaser his deed In form as requl by law, conveying the E»
perty so sold, but without any covenant or warranty, €xpress or implied. ®
recitals In the deed of any matters or facts shall be conclualve proot of the
truthfulness thereof. Any person, excluding the trustee but inciuding the grautor

and the beneficiary, may purchase nt the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall apply the proceeds of the trustee's sale as foilows: (O To
the expenses of the sale ludf he P i of the trustee, 2nd a
reasonable charge by the attorney. (2) To the ohligation secured by the
trust deed. (3) TFo all persons having recorded liens subrequent to the
Intorests of the trustee in the trust deed nas their interests appear fo the
order of thelr priority. (4) The surplus, i any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

10. For any reason permitted by law, the beneficiary may from time to
time appoi 2 or 2 to any trustee named herein, or to any
successor trustee appointed hereunder, Upon such appointment and without «on-
veyance to the successor trustee, the latter shall be vested with gl title, powers
and dutics conferred upon any trustee herein named or appointed hercunder. Fack
such appointment and substitution shall be made by writtea instrumant executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
sounty or counties in whick the property is situated, shall be conclusive proof of
proper appointment of the successor trustee.

11. Trustee accepts this trust when this deed, duiy executed and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, heneficiary or trustee shall be &
[ upless such action or proceeding ix brought by the trustes.

12. This decd appliex to, fnures to the beasfit of, and binds all parlics
hereta, their breirs, legatres devisees, administrators, evecutors, successors and
asxigns, The term “beneficinry” shall mesn the holler nml owner, inetuding
pledgee, of the note sccured hereby, whether or oot numed ns a Leneficlary
‘wn'm. In construing this deed and whenever the tontexst so requires, the auas
culine gender includes the feminine and/or neuter, and the singulsr number ia-
cludes the plural.

tirst chove written.

s (SEAL)

(SEAL)

,19.,.7.3.., before nie, the undersigned, a

Notary Public in and for said county

MARK A.

and state, personally appeared the within named......
SMITH AND ROSE M. SMITH, Husband

nd Wife

to ms persorally kaown to be the identical individucS.... nomed in and who executed the foregoing instrument and acknowledged to me that
._they:‘xa?:uged the j'gme freely and voluntarily for the uses and purposes therein expressed.

£hey

4
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-WHE.P.EOF, 1 have hereunto set my hand and affixed my ng

saal the day and Ymg‘cbove wrritten.
/&Ld/é/ // /ﬁﬂ/ﬁ—’"»""'u

Notary Public for Oregon //’_/ 2 - 7 67

My commission expires:
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‘Loan No.

TRUST DEED

Grantor LABEL

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Reccrding Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

(DON'T USE THIS
SPACE:
FOR RECORDING

STATE OF OREGON
County of

I certify that the within instrument
was received for record on theléth .
day of . April . _ ., 1978,
at ..3329 o'clock P M., and reccrded
in book M78 on page . 7292,
Record of Mortgages cf said County.

RESERVED

IN COUN-

TIES WHERE
USED.)

Witness mv hand and sec! of County
affixed.

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald.

TO: William Sisemote, . ...

The undersigned is the legal owner and holder of all indebledness secured by the forogoing trust deed.

Al sums secured by said trust deod

have besn fully paid and satistied. You hereby are dirocted, on payment to you of any sums owing to you under the terms cf said trust doed or

pursuant to statule, to cancel all evidences of indebtedness secured by said trust deed {which are deliverod to

trust deed) and o reconvey, without warranty,
sama.

veu herewith tegether with said

to the parties designated by the terms of said trust deed the estate now hold by you undoer the

Flamath First Federal Savings & Louan Adscoatnn Berredic iy

by.




