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AGREED RATE OF IMTEREST I
. §3% per month ca st port of the unpais principal
“lhalence not exceeding $300, 1-3/4% por month!
. on any part thereof excecding $300 and zot e3-
<. jeeeding 81,000, and 1-1/4% per month on By
" jeant therzof exceeding $1,000 axd not exceeding

165,000, For lcona baving en criginal unpald
. jbalunce in cxcoas of $5,000, 1-1/2% per month|
" jon the entiro unpeid geiecipal balence.

M S P e C o MOHTHCY PAYMENTS : © TG UHPAID

L‘? DATE OF YEiS PRINCIPAL AMOUNT N - FIRST PAYMENT FIMAL PAYMENT PRINCIPAL AND

TRUSY DEED | OF HOTE AXD ACTUAL Lo DUE. DATE OUE DATE INTEREST AND
= AMOUNY OF LOAN * | |5cLUDING INTEREST HO MOR

f:“ The Grantors ebove named are indebied upon their promissory note above described to the Beneficiary named in

. prist above at the abiove office and evideacing 'a loan’ made by seid Beneficiaty in the actual amount of the princi-

<~ pal therecf. By the terms thereof default in making any paymeat ‘shell; at the option of the holder of the note and with-

- oat notice or demend, render the entire sum remaining unpaid thereon st once due and payable.

‘== .- NOW THEREFORE, in consideration of said loen and.to fusther secure: the payment of said note, and any. note or
- S2 notes executed and deliveted to Beneficiary by Grantors et say time before the entire indebtedness secured ‘thereby

- »shall be paid in full, evidencing either a future: loan by. Beneficiary ‘or refinancing of an unpaid balance of the note

v above described of reaswal thereof, or-both such future loen and. refinencing, Grantors hereby convey to Trustee,

- Pioneer National Title Insurencs Company in trust with power of sale the following described property:

50678 | Lesed | g samme

. Tbs Dast 130 Feet of Loto 1& 2 B lock I of Second Addition to Altamoht Acres

o hat 1 erty described herdin is not curremtly used
S k:tw:ﬁ;zricnltawal;,; _ﬁsber,pr_-gras_igg pmemaﬁ A S

. SGrantar warrants that the Beal Prope
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‘ gi

-and that he will warrant and ferever defend the same ageiast all persons. . ’
The Grantors agree: to maintsin the property.in good condition, not te remove or demolish any building; to provide
insurance on the buildings now or hereafter erectad in an amount. of not less than the principal balance due upon this
__note or any note hereafier given for which this trust deed: shall:-be security, said insurance to name the Beneficiery as
: - the loss payee to the extent of en cutsteading indebtedness, the policy to be delivered to the beneficiary; to keep the
- property free of all lieas of aay nature end to'pay &ll taxes and assessments levied upon the property. In the event of
-the Grantors’ failure to pay any texes or liens, the Beneficiary may do so and add said sums to the Grantors’ obligation
at the mate of interest described thereon to be'paid on the demasd of the Beneficiary. In the event the right of eminent
domain . oz condemnation is exercised in regard to said propesty any moneys received from said proceeding shall be
applied to the ebove indebtedness until it is paid in full. - s
Upon default by the Grantor hereunder, it is sgreed Beneficiary may ‘at any time enter upon and take possession
of said property and msy either proceed to: foreclose this trust deed in equity &3 a mortgage in the manner provided by
lew for mortgage foreclosures or direct the Trustee to foreclose this trust deed by advertisement and sale in the manner
provided for foreclosing a trust deed in ORS 86.740 to £6.795. Upon the foreclosure the Trustee shall apply the pro-
' cgeds of the sale first to the costs and disbursements taxable in-the proceeding, then to the obligation secured by the
. trust deed, then ©© all recorded liens subsequent to the interest of the Trustee as they may appear in the order of their
T 7 priprity and the surplus, if any, to the Granfors, or to their suécessors.and interests entitled to such surplus.
©7 'The Beneficiary may.from time to time appoint & successor or successor trustees. The successor trustee upon
such appointment shall be vested with all title, powers and duties-of the Trustee herein named. Grantors agree to pay
ell filing fees a3 well as the costs and dishurgements in any proceedings to eafofce this obligation.
scaipt of an.exact copy of thie document is hersby asknowiosge undersignod.
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My Commission Expires:
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