APRIL 3,

SHASTA moaﬁenua’sw; :
B ETGIHAY. 97, L OREGON 97830

5215 SOUTH SIRTH. sWamm
SHAST WTS CD. S ‘(Bmv‘awer)

wﬁmh i :epcyﬂbia with interest uccordmg loithe terms of o p%ﬁﬁry note dated the same g5 Shis
mfgage, vnder wbmh gt finol. payment: af prmpcs and ipterest. iz:due on of years from date. The tarm

a3-uiad i in this mortgage shall maan {o) the. principal and interést payahl de ?he note, (b} any future amounts:that the Bank. .
- ITOWST Mortgagor ‘and (c) oy sums paid o dvanced by lhe Barik 6 discharge obligations of Mongagor as

To sacure poymem ofithe: indebtedness and pefformonee of al! cb 3 tions cf Modgugor wnder th:s morigage, Morigagor morigages fo ihe Bank
on the $ ferms set out befow the foficwmg pfopéﬂy TH i County, Oregon.

LEASEHGLD EMPRGVEEENTS ON S AT:CG, PROPERTY INCLUDING BUT NOT LIMITED TO EXISTING QUONSET
BUILQIHG AND MILL EQUIPNENT _..EASED PROPERTY MORE -CCMPLETELY DESCRIBED BY ATTACHED DESCRIPTION:
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'pkéééive the Property and
: perty preceding fmgclesure or scle and apply

the proceeds, over and above cost of the receivership, agginst the
-Indebtedness. The recaives may serve. without bond if. permitied
. The

not apparent value of the

" edness by o subsiential amount, <o .
: {f} Any other right er remedy providad in
the promissory _note evidencing: the: Indebtednass.
15.2 in exereising its rights. and _remedies,
1o sell all 'or any part of the
; certain porfions of the Proparty.
:The Bank shall be entitled to bid
ion of the Frope\g:ty.fi‘ : :

at any public sale on all or.any por-

154 A waiver by either party oifbfbréadi' of a proviion of this

eement shall not constitute a waiver of or prejudice the party's right -
; y ; ~of Morigagor's interest, this mortgage sholl be Linding upon and inure

oiherwise 16 demand strict compliance with that provision or any other

* provis; ve cny femidy shall not exclude
Fsuil election 19 'make expenditure

f Mortgagor underthis mortgage

not affect the: Bank's right

Persénaﬂy cppeared the above-nenieﬁf - .‘ L

Bank's right fo the eppointment of o receiver-shall exist - .f,
Property exceeds the Indeb- .-

this mortgage er )
the Bonk shall be free -

Property together or separately or to sall’
nd refrain-from selling other portions.

" registered o certified

: - T « who, being sworn, s"ared
thet he; the said - DONALD J. LEBRBET" e ke

PRESIDENT —
e LRSS

to declare a default and exercise its remedies under this paragraph 15.

155" Inthe event suit or action is instituted to enforce cny of the
terms . of .this- morigage, the Bank shall be entitled fo recover from
Morigagor such sum as the court may adjudge reasoncble as Atiornays"
d on any appeal. All reasonable expenses incurred by
: are recessary at any time in the Bank's opinion for the
proteciion of ifs interest or the enforcement of its rights, including with-

out lirﬁitnﬁon,'}he cost of searching records, obtaining title reports, sur-
veyors'.reports, attorneys’ opinions or title insurance, whether or not

t ot the rate of ten percent
of expenditure yntil repaid.
16 Nofice.

* Any notice -wnder this mortgage shall ke in writing and shoil be
e{fgctive,when;ucfually delivered ar, if mailed, when deposited as
d or e meil directed to the address stated in this mort- -
goge: Either perty may change the address for notices by written notice

to the other party.

17. ~S_iic;éssi'on; ;Tel'-ms.
t 2.1 Subject to the limitetions stated in this mortgage on tronsfer

o thebeneﬁt of the parties, their successors and assigns,
2. _ng,c‘oln’stiuing this mortgage the term morstgage shall encom-
poss the term Security agreement when theinstrument is being construed ;

pect 1o any personal property.

L T8

and

- and he, the sqj 1103

" end acknowledged the iforegoiﬁg instrument to be
valuntary qct, el i

Befors me:

Netary Public for Oregon

My commission expi

ise___ = . S f of Gr, S7&figh diid that
ﬂ_mej,sfeu! qfﬁkadﬁe’refd'is its ‘seal and-th ‘ﬁmm‘?};w@iy
signed and secled in behalf of the corpor, |c&:§y°ag-.lo§‘ty of ?ﬁBo{d

‘Directors. =~ =3 2k L

> LAt

- o

nd.filed for fteégrd on the _39th day of

- and duly. recorded in Vol.M78 - .

Notary Public in and for said County and Stete.




