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2. Grant 3 : 3 g ] cipal and interest payable under the terms
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GVizmmetizatiofof teaminoipsl ofithe suid note: 2 apR G Pt anT ny
s Ay daficlency i i amountof Eny tusk-dgoregate monthly payment shall, unle
sach payimeht, copetituts an event of defsult under this Déed of Trust: - i o= “ 0T 0 1 o
:~3.1n the cvent that any gayment of ‘poition thereof Is not ‘paid Within fifteert (15) days from the date ihe same is due, Grantor
- agrees s pay- 8 Mlate-charge” of four cents (4¢) for esch'dallar so overdus, if charged by Beneficiary, ) )
<ol [Erihe total of the ipsyments made by ‘Grentor-anider (b} of paragraph 2 preceding shall exceed the amount of payments
. -actoally made by Bensficiary for ﬁo;ggfmts*uxes or assesements;-or insurince plemitims, as the case may be, such excess, if the
“lom s, canTent,at the option of the. ibe credited on subeequent payments to be fade by Grantor, or refunded to the Grantor. If,
howeves;:the monthly psyments made under:{b) of paragraph 2 preceding ' §ksll not ‘be-sufficient to pay ground rents, taxes, and
- astestments, and-ingizance premiums; is the case may be; when the same shell become-dug:and payable, then Grantor shall pay to .
Beneficiary any amount: necessacy -to-make up the deficiency-‘on or before’ the ‘date; when ‘payment of such ground rents, taxes,
assezsments, of insurasce premiums shell be:due. If a2 any time Srantor shall tender to Beneficiary, in accordance with the provisions
hereof, full: payment of the: entire indebtzdness secured hereby; Beneficiary: shalt, in computing the amount of indebtedness, credit to
the. gecount of Grantor 3l peymants msdeungder the provisions of (8) of Paragraph 2, which the Beneficiary has not become obligated
to the Secretary of ws‘rgfw!;mm velopment; end sny balance Temaining in the funds accumulated under the provisions
seragraph:2 hereof? If the: “gefault under any, of the provisions of this Deed of Trust and thereafter a sale of the
“with the provy fiereof, or if the Bensficiary acquires ihe property. otherwise after default, Beneficiary shall
£ “of, the commieq: of siich proceedings, or at’ the time the property is otherwise acquired, the balance then
i ning i ‘the funds accomutateq: (B of paragrapk. 2, preceding, as a credit against the amount of principal then remaining
- Unpdfd Unde¥ said note and Ml properly. ddiust any peyments which shall have been made under (a) of paragraph 2. :
. TO FROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES: ...
"TTLS, To keep sefd premises in. as;good. order-and: condition: 23:they niow. 2re-and ‘not to commit or permit any waste thereof,
N WBIGWMMMM RIS S PR N TN .
...To zomplete ot zestote promptly. and:in good workmeniike.manner any-building or improvemsnt which may be constructed,
e, of destroyed ; thereon, and pay: when due ail costs incurred: therefor, and,if:the:lozn secared hereby or any: part thereof is
sined for the purpose. of finencing construction of improvements on said property, Grantor further agrees:
:“Crey 4o éommende consfructiod promptly and in any event within 30 days from the date of the commitment of the Department
of Housing and- U Devieltament: and corypiete kame in aczordance ‘with plans and specifications satisfactory to Beneficiary,
-+ iy s alighr g neficisry ito inspect seldproperty ot el times %miﬁ‘zwf_ist:ﬁeﬁdn; GEp e

Tt ics -

s made good prior to the due date of the next

(o (¢}, to zaslace, sny work ot matetals unsatisfactory-fo. Beneficisry within; fifteen €15} calendar days after written notice from
£ E Y S it dvig 17 s ot > % ey {33 A
Sl Bemﬁgﬁgﬁgﬁﬁiq_ Tact which gotics may be gven 'to; g»Gg;ntgr by registered meil, sent to his last known address, or by personal
service of tha samiz] '’ ’ R -
st By ihat: work dhall
Hise' Traslel] Upon’ presertation to it'of an’affidavit signed by Beneficiary, setting fo cts showing e default by Grantor under this
.numbsred paragraph; is authorized fo accept a8 trus and conctusive ell facts and statements therein; and to act therecn hereunder.
Y75 7 Not to remove of demolish any building or improvement thercon.
8. To comply with alk laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property.
9. To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencies including war damage
25 may be required fzom time to time by the Beneficiary in such amounts and for such periods as may be required by the Beneficiary,
with foss payable to the Beneficiary and Grantor, as their intcrests may appear, and to deliver all policics to Beneficiary, which
delivery shall constitute an assignment to Beneficlary of all seturn premiums. -

{6, To appear in and defend any action or proceeding purporting to affect the security hereof or.the rights or powers of
:~Beneficisry or Trustec;and shonld Beneficiary or Trustee elect to also ‘appear in-or defend any such action or proceeding, to pay all
~ -cosizand expenses, including cost-of evidence of title and attorney’s fees in 2 reasonable sum incurred by Beneficiary or Trustee.

U4 <31, To 'pay st least 10 days before delinquency all assessments upon water company stock, and all rents, assessments and
charges for water, appustenaat to or ussd in connection with said property; to pay, when due, all encumbrances, charges, and liens
with interest, on said propsrty or any part thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and
expenses of this Trust. i . ) .

- 12; Te pay immediately and without demand all sums expended herennder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided op the principal debt, apd the repaymen? thiereof shall be secured hereby.

-~ 13, To do all ects and make alt peyments required of Grantorand of the owner of the property to make said note and this Deed
eligibls for insurance by Berneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do,
or tause or suffer to be.done, any act which will void such insurence dusing the existence of this Deed.
ITISMUTUALLY AGREED THAT: R B L
714, Should Greator fail to make any payment or to do any act.as herein provided, then Beneficiary or Trustee, but without
obligstion so to do end without notice t6°or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Mske or do the same in‘such manner and to such extent s eitiier may deem necsssary to protect the security hereof, Beneficiary or
Trustea being authosized fo enter upon ths property: for such purposes, commence, appear in and defend any action or proceeding
posting ! s‘m"‘ﬁ%w?fwmcm:ﬂ or-powers-of Beneficiary or Trustee; pay, purchase; contest, or compzormise any

B hatace, clarge; or Hax ‘bt the fudgment of eithes sppears to ba prior or muperior hereto; and in exercising any such powers,

_“incuy epy Hability, sxpend whatever amounts Ix:its sbsolute discretion it may deem recessary therefor, including costs of evidence of

P -should’ the progerty or any pazt ‘thessof ‘be takenor dan by reason’ of any public improvement or condemnation

+ proceeding, or damsyed by fire, or earthqugke;’orin any other menner, Beneficiary shiall be entitled to all compensation, awards, and

other payments-on relief thezefor, and hall:bs entitled at its option to commence, sppear in, and prosecute in its own name, any
action or proceedings, or to make any compromise or settlement, in connection with such taking or damage. All such compensation,
awards, damages, -sights of action and-procesds, including-the proceeds of -any policies of fire and other insurance affecting said
property, are hereby sumigned to Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any
moneys <o received by it or apply the same on any indebtedness secured hereby, Grantor agrees to execute such further assignments of
any compensation, award, damage; and rights of action and proceeds as Beneficiary or Trustee may require. L '
16. By dccepting payment of any sum secured hereby after its due date, Boneficiazy does not waive its right either to require
prompt payment when due of all other shins so secured or.to declare default for failura so to pay,

<0 1T AL smy time and’ front éimeito time tpon written request of Beneficiaty, pa; aént of its fees and presentation of this Deed
and the note for endorsement (in cese of full reconveyance, for cancellation and retention), without affecting the liability of any
persca. fos the payment of the indsbtednsss Trustee-may (a) consent to-the-making of any map or plat of said property; (b) join in
granting any casement or cresting say restriction thereon; {c) join in any subordination or other agreement affecting this Deed or the
tien of charge thereof; (d) reconvey, without wearranty, ail or any part cf the property.. . .

- . +~<The Gagles in apy meconveyance may be described as the" person ot persons jegally entitled thereto,” and the recitals therein of
any matters or fects shall be conclusive proof of the truthfulness: ereof.

13, Aseddliional securit; Grentor hereby assigns to Beneficlary during the continuance of thesc trusts, all rents, issucs, royalties,
and profits ‘'of ithe  iitopesty a fusted by this ﬁue-d and of any personal property located thereon. Until Grantor shall default in the
payment of sny indebtednozs secured hereby oz in the performance of any agrooment hereunder, Grantor shall huve the right to collect
ali such rents, {ssues, royaities, and profits eamned prior to default as they becorme due and pagablo.

19, Upon any defeult, Boneficiary may at say time without notice, either in person, by agent, or by a receiver to be appointed
by a court, and without regard to the sdequacy of any security for the indobtedness hereby secured, enter upon any take possession of
said property or any part thereof, in his own npme sug foror otherwi suglvrents, issues and profits, including those past due
and unpaid, and apply the sarne, less costs and pEp=ndte b operation foollection; including reasonable attorney’s fees, upon any
indobtedness secured hereby; and in such: order ‘as Bemeficiary may ‘determino. The entering upon-and taking possession of ‘said
broperty, the 'dollection of such rents, fssues and profitsand the application thereof es aforesaid, shail not cure or waive any-default or
,Mﬁgﬁwéﬁéﬁt%&’“dﬁo:ipn'.ldsta‘any:ctj_ one pursusnt tosuch notice. o s L A e R e e

ST EE0: Uplon Yefoult by Crantor in paymont. of any indebtedness secured hersby o in' parfotmance of any agreement hereunder, of

h'impravements for any. reason whatsoever for a period of fifteen (15)

il Y

3aid note-not, ba sijgblador lnsuiance under the National Housing Act within  THREE months from
thga statement I 2 -of Housing and:Urban Development of authorized ageat-of the
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tis Deed, declining to insure said note and this Desd, being deemed conclusive proef of such ineligibility), or should the commitment
of the-Departnient of Housing and Urban-Development ‘to insure this loan cease to be in full force and effect for any reason

, Beneficiary may declare all sums secured kefeby immediately due and payable by delivery to Trustee of written
declaration of defanlt and demand for sale, and of written notice of default and of election to cause the property to be sold, which
notice Trastes shall czuse to be duly filed for record, Beneficiary shall also deposit with Trustee this Deed, the note and alt documents
evidencing expenditures secured hereby. :

21, After the lapse of such time ss may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then re&;ued by law, Trustes, without demand on Grantorz, shall sell said property at the time and place
fixed by it in s=id notice of sale, either as a whole or in separate parcels, and in such order as it may determine (but subject to any
siatuiory right of Grantor to direct the order in which such property, if consisting of several known lots or pazceis, shzll be sold), at
public auction to the highest bidder for cash in lzwful money of the United States, payable at time of sale. Trustee may postpone sale
of all or any portion of said property by putlic announcement at such time and place of sale, and from time to time thereafter may
postpons the sale by public anncuncement 2t the time fixed by the preceding postposement. Trustee shall deliver to the purchaser its
; ing the properiy 20 sold, but withcut any covenant or werran

26« ty in the Deed of any
mistters <7 facis shall be conclusive proof of the truthfulness thereof, Any person, including Grantor, i
the m!&, After deducting all costs, fees, and expenses of Trustes and of this trust; i i

rincipal debt; all other sums then secured hereby; and the
remainder, if any,; to the perzon or persons legally entitled thereto. . ’
o722, Beneficiary msy, from time to time, as provided by stztute, appoint another Trustec in place and instead of Trustee herein
" pemed, and thersupor the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if odiginally named Trustee herein. L ST
. 23. This Deed shall inure to and bind the heirs, legatees, deviseés, administrators, ©xecutors, successors, and assigns of the -
parties hereto. All obligations of Grantor hersiinder are joint and several. The term *Beneficiary™ shall mean the owner znd holder,
inclading pledgees, of the note secursd hereby, whether or not named as Beneficiary herein, -
. -2 24, Trustee accepts this Trust when s Deed, duly executed and acknowledged, is made public record as provided by law.
*-- Trastes i3 not obligeted to notify any party hereto of pending sale under any -other:Deed o i ingi
witich Gsa;g, Beneficiary, or Trusteo shell b porty; unless brosight by Trustes, ' -7,

; " ssused Berein, shall mean the ;ame 2, and be eynonymous with, the term *“Trust Deed,” as used
of Oregon relating to Desds of Trugt and ‘Trust Deeds. Whenever vsed, the singular number shall inciude the plural, the

s Fees™ shll include attomey’s fees; if any, whick

i 'the f Trust,
sluzal the singular, and the use of any gender shall g gpplicable to gll genders,

-26. Attomey’s fees, as used in this Deed of Trust asd in the Note, *Att
be gwarded by an Appeliate o O
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elly sppeared before me _ :
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