ONDITIONAL ASSIGHMENT NT OF RENTALS

THIS AGREEMENT, Entered into this 14en day of = April » 19.78 , betwsen
S ROOKSTOOL AND ALTER, ‘agpame'rshig consisting of

Lasté:ﬁ; R@ekstocl and Martin E D._

v , t¢quefefféd'to‘as,gﬁhe Eﬁd K[AMATH”.IRSi;FEEERA!
rporation, hereinafte eferred to as Mortg

n"kip,‘ﬁ Cnuniy,:Staﬁe offéfegon;ian& the mbéégagee is owner and holder of a first mortgage

ag‘t:ifggjsgidg;premisfes, %icn;;sqid.lmrtgage_jls{jj'n the original principal sum of $160,300.00,
”g;byfowngrgﬁo;mortgagegfqgﬁaﬁ“theAdate’of*=j o R ?f. 76 and % ‘
' fﬁﬁﬁtgagéé; agfé g said ioan and accepting said mnrtgige has

’q*th§‘é3e¢uticﬂicf, rentals of the mortgage premises by awner.

~ to mortgagee. ;
secured ‘thereby, and in further conside
owner, receipt of which is hereby
transfer and set over unto mor

the terms of the aforesaid‘mortgage or the note secured thereby,
to remain infull force and effect so long as any default-continues to exist in the matter of
the making of any of the payments or the performance of any of the covenants set forth in
aferesaid mortgage or the notes secured thereby, ’

Z .. 2 1.cIn furtherance of the foregoing assignment, the owner ,
-its employees or agents, at its option, after the occurance of 3 default as aforesaid to ente
“upen: the mortgaged premises and to_collect, in-the name of the owner, or in thier own name as
assignee, the rents accrued but unpaid and n arrears at the date of

the rents thereafter accrued but unpaid and i

the rents thereafter accruing-and becoming p :

said or any other default; and to.this end, the o ) ,

all reasonable ways the mortgagee's collection.of said rents and will upon request by.mortgagee

. execute a written notice tcifhe*tehant-directfng-th@itenant to pay rent to the said mortgagee.

coo 20 'The owner also hereby authorizes the mortgagee upon such entry,

ake over and assume the mahagement, vation. and mdintenance of the said

and to perform all acts nacessary and prope -and to e 3 ,
-mortgaged premfses as may ‘be needful iﬁiconnection‘therewith; in the same manner and to the
-same-eéxtent a5 the owner theretofore might do,'iac}uding'the;right‘to_effect new leases, to-
cance] ¢ reender existing leases Eo alter or amend the terms of existing leases, to make
: ' 2by ag claims-against mortgagee arising out-of
nt, ' 2 T1ability of the mortgagee to s
rein 6 AT e R




3. The mortgagee shall, after payment of all proper charges and expenses, including
nable compensation to ‘such Managing Agent as it shall select and employ and after the
" il ion of a.reserve'tg meet taxes, assessments, water rents and fire and liability -
- insurance in requisite amounts, credit the net amount of income received by it from the
~mortgaged premises by virture of this assignment, to any amounts due and owing to it by the
owners under the terms of the mortgage. and the note secured tiereby but the manner of the
application of such net income and what items shall be credited, shall be determined in the

- sole. discration of the: mortgagee. ' The mortgagee shall not be accountable for more moneys
.-than it actually received from the mortgaged premises; nor shall it be liable for failure

"~to collect rents. The mortgagee shall make reasonable effort to coliect rents, reserving,
. however, within its ‘own discretion, the right to determine the method of collection and the
gextent ‘to which enforce@gnt~of collection of delinguent rents shall be prosecuted.

= 4. In the event, however, that the owner shall reinstate the mortgage loan completely
-in good standing. having complied with:all the terms, covenants and conditions of the said:
morigage and the note secured thereby, then the mortgagee within one month after demand in
writing shall re-deliver: ession of ‘the mortgaged premises to cwner, who shall remain in
-possession :unless and until another.defauit occurs, at which time the mortgagee may, at its -
-option, again take possession of ‘the mortgaged premises under authority of this instrument.

5. Tha owner hereby covenants and warrants to the mortgagee that neither it, nor any

vious owner, have executed any prior assignment or pledge of the rentals of the mortgaged .

mises, nor any prior assignment or pledge of 1ts Tandlords' interest in any lease of the
Mose or any part of.the mortgaged premises. -The owner also hereby covénants and agrees rnot

1lect the rent: ‘the said mortgaged: premises in-advance, other than as required to be
“'n;adyangeuﬁg’ﬁbg; ms of any rental agreement,-and further agrees not to do any other
which woul S v, Jmpair the benefits to the mortgagee of this assignment:

o of the p

, _the parties: hereto that anfeﬁtry by the mortgagee upon
e terms of. the instrument shall constitute the said mortgagee:
&n law, except at the option of the mortgagee.

o 7. This égsjgnméﬁ 41'rémain~jn~fuii,foréé aﬁd?é?fétt‘as long as the mortgage debt
to the mortgagee remain ~in whole or in part.: ;

8.. The provisions his instrument shall be binding upon the owner, its successors
- or assigns, and upon the mbrtgagee and its successors or assigns. The word "Owner® shall be
construed = to mean any-ane'or more persons or parties who are holders of the legal title or
equity of redemption.to-or in the aforesaid mortgaged premises.. The word "note" shall be
- construed to meanthe instrument, whether note or bond, given to-evidence the:indebtedness
- held by the mortgagee ‘against the ortgaged premises; and the word “mortgage" shall be
- construed to mean, the instrument securing the s driess, owned and held by the
morigagee, whether such instrument be:n jage; st deed, vendor's lien or
otherwise. © .. EERE FE v e

_,v}gfixis*u défstéod_anﬁﬂggrgéd\tﬁéi aiFyii1and;ccﬁpV§;g;ﬁé1éése of the aforesaid mortgage
-shall operate as a full an “<omplete release of all the mortgagee's rights and interests
- hereundeér, and that after;saiﬁfmag,gage hasrbeen fully refeased, this instrument shall be

"'void and of no further effect, -°

- April 1978 .
AT 3%¥ER'3 pértnersﬁlp

Dated‘é%ﬁkjgmétﬁ Fai}s;”Ofégoh,-;bi:




On this the 14th day of April, 1978, befors ms, persenally eppearcd

LESTER ROOKSTOOK and MARTIN D. ALTER who acknowledged themselves to bs

mexbaz  o; RETOOL - AND R @ partnsrehip, and that they as such partasrs, | if
dng aut . executed the foregoing instrument for the purpeose! ||
tenein o signing the name of the partnmership by themselves ss | i

mwmma x Ei@ﬁéf@!ﬁ‘t"? et my

=~ The following described raal property situate in Klamath County, Oregons
A portion of the SE4WY of Section 2 Township 39 Secuth, Range 9 B,,

WM., more particularly described as follows: Beginning at & 1 inch
axle marking the ‘Southwesterly corner of Lot 82 of Pleasant Home Tracts,
a duly recorded subdivision; thence North 89°24°'30" East aleng the
Southerly boundary of.-said Lot 82 and said Pleasant MHome Tracets a
distance of 660,20 feet ¢o a 3/4 inch iron pipe; thence South 00°35°06®
Iast a distance of 1301.82 feet to the Northerlv right of way lime of
South Sixth Street {State Highway No. 140); thence Horth 88°59°04° Pase
along said Northerly right of way line 102.50 feet to the True Point
of Beginning as marked by a P=K Nail; thence continuing along said
Nertherly right of way line North £8°59'04" Fagt 142.5 fect ¢o a 1/2 inch
iron pin on the Basterly line of that parcel of land as deseribed in

Deed Volume M72,- page 760, records of Klamath County, Oregeny thence

_along said Fasterly line North 00°35°00" West 154,43 feet to a 5/8\inch.”
o1, i -] ‘s?uth*ﬁlré *0G” Wemt 142,52 t-

sy L
D.19_ 78 il 5%'clock P M., and e
jn._...ﬂ.,..__._ﬁ_ .. on Pace 7758,

. ;{yﬁiaeMLQE:Cmgwycmﬁgk
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