,19 _78 between

tric ace and heating system, water
Bating. Systems; Screens, doers; window shades and’ blinds,
“stoves! ‘ovens, gerbige’ disposals, air conditions, refrigerators,
1 6 dn the Premises; and any shrubbery, fiora or timber now
of any one ¢ T more of the foregoing items, in whale

and ‘all the rents, ‘issues"and profits arising from the

\VE AND 70 HOL; the Morigazee. ita £pieccazors and assigns forever.

C ’ﬁm s bezeby-meman ‘t0 an i the Mortégaﬂ"%hat the:Mortgagor is lawfully seized in fee simple of the
Fproperiy; et the - 2allitemy of propertyd boribe ‘hévéinabove, that the said propsrty is free from
Aind-end: 2 1t will warrant anc Torevar thé same againat the lawful cleims and demands of

Ronald E. -Phair

muments of not less than's 32,900.00




U

¥ “wil v
hereby BBt ds preacitbod
pay, when due,. ﬂl~q&gmﬁm&~hmby,{anégﬂ taxes, li
sad utility charges upon & jd ; 934, a1 for. sorvices fur
thereto. In additicn ‘ ’

ent to produce, at lsost one
2 pryment thereof shall become due;

: other. governmental

g
ag referred to hereinafter ss “loan

indebtedned’
By gald note, Ghd 55T -’

»fall” incivabie

suceessers end assigns: - : e R

wgrinet Yoss by fire and against loss by such other hazards
OFE; ' may from time o time ‘Tequire, in one or move
mpanics .- eatisfaetory to or designated by the

0 BN aggregate amount not less than the amount of
biedness hereby secured (unless the fuil insurable value of
uilding or buildings is less than the amount hereby secureq,
event the Mortgagor shall insure to the amount of the

t value); that ail policies of insurance upon said
‘premisessincluding policies- in excess of the amount hereinabove
i 2nd policies against other bazards than those required,

n such provisions as the Mortgagee shall require and

shall provide, in such form 2s the Mortgagee may prescribe, that

suans g0 paid shili b less than sutﬁcient‘foii"ﬁi Tod shall be payabie to the Mortgagee; that all such policies and

.- Morigagee will"alen“pay; ‘upon: demand;  such
additional s s ias: Mortzagee. shall desay: neéctssary ‘therefor; I,
Mortgagor. desires 2 “package”

coverage in addition to ‘that’ required un this mortgage,

K gagee may, at'its option, establish and administer 3 reserve

- for that purpose, - If the pdekage Blin Faseiv ¢ sufficient i
ﬁs'y“thé_ ‘Tenewal ‘premiivm’ on g z iz

‘?igag,eefmay"'ié.ég*’sucﬁ reserve’ to.

3 Burance policy. At

apply ell losn’ trust funds

» principal ‘balance then unpeid on:
secured hereby;if Mortgacee elects g0 to do,
orized to pey taxes, insurence premiums on the

and- pavable, and Mortgagee may then add tha amount of xny

- soch payment to' the prineipal balance then ‘unpaid on the
" indebtednesses  secured hereby, each -susch Payment to besr
intoreet as provided in the
above,

- 2. That Mortgagor will not commit or
waste of the said premises, or that Mortgagor
will keep the reai and perso: inzbove described
in good order and repair and in tenantshle condition; that
Mortgagor will rromptly comply with any and sli municipal and
governmental rules and regulations with refsrence thereto; that
Mortgagor will not cut or permit the cutting or removal of any
timber: without the written consent of Mortgagee, that if any of
the said property, be. damaged or destsbyed, by
- Mozgagor will immediately reconstrugt ér
thal, ‘when eompleted, it akall ko ‘woith nat ralitd
thersof st the time of such loas or damage:pmv!éed. that if such -

permit strip or

logy:or: dayacgs shat ‘be‘eauped byia bagard cdvered by insurance -

payable to Mor:gaan,otha@bﬂga&amcistho.?éortgzgontpgnm
© or reconatruct chall not arise unless the

; Mortgagee shall consent
to the spplication of the insurance proeeetis to the expsnse of
guehmomtmction~ognpair,; S ALY

.. That he will, at hia ow
"or” bitldlngs “how ar
152l

} pergs

- réeeipts shewing: full

Blan of insurance which includes..

promissory note mentioned herein.

<. the performance of sny
. 3 w6 B

payment ‘of preminms therefor shall be
“@alivered ‘to and retsined by the Mortgagee during the existence
.of .this mortgage; that at least 5 days prior to the expiration of
any policy or policies he will deliver to the Mortgagee satisfactory
renewals thereof together with Premium receipis in full; that if
eny” policy’ or “policies shall impose

it'm - roing the performance of such
Y the existence of’ any ' facts’ or the ‘value of the
insured and, if it shall "to the gage

the Mortgagee may, at its option,

f any insurance policies upon the said

ed to the payment of the indebtedness

be used for the repair or reconstruction of

or destroyed. )

4. That he will execute or procure such further assurance
-of his title to the said property as may be requested by the

- Mortgagee,

5. That in case the Mortgagor shall fail, neglect or refuse to

Pay any {axes or liens or utility

any other of the things required,

nd any sums g0 paid shali bear
interest at 8% Per annum, or at the rate of interest set forth in
the note mentioned above, whichever is greater, and shall be
secured hereby.

6. That he will not, without the prior written consent of
Morigazee, transfer his interest in said premises or any part
ereci, whether or not the transferee assumes or agrees to pay
the inde tedness hereby szcured. Upon sny application for

rigagee

"2hall not unrsrzsnskly withheld its concont, As a condition of itz
eonsent Lo any tranafor, Mortgagea may, . in.its discretion, impose
“a service charge not exceeding one percent of the ariginal amount
-of.the indobtedneas hereby secured and may increase the interest
rate on thi indebledniess hereby secured by not more than one

RmEm o eits e : R

7. That, if any default ke made in the payment of the
principal or interest of the indebtednesses hereby secured or in
n of the covenants or egreements of this
racrtzage, the Mortes 22 tnay, at its option, without notics,
daclazs. &ggjtﬁq_}nm secured by this mortgage due and payable

' percent pay




ment shall, where there is more than one mortgagor, be construed
2 plural asd be binding jo; i

secured for sny
the lien of this

until a breach ox ‘defayit by the
covenants or agreements he

... furnizhed to.the ‘Mortgazee or at the ‘mortgaged premises and
B w01 2 ru- d_ebcsit{zd ina_gy ‘bost office, station or letter bex.
© . IN WrTNESS WHEREOF, the Moitgagor g by Ve hereunto st ___their hand_g  and seal_g
‘the day and year: first: hereinabove written, ' ) RIS - SEEE e

“WIESTER

Hox 669

- Charles A. Fisher and Ronald E. Phair, married men,

3 :t;e.{}.-‘ -V

and acknowledged the foregoing ixzssti'un;isnt}tQt’x;rbie‘_j

A /4
- Notary Pablic ¢z Oregon.
e 6=20-79

mstrumant was received {apd,ﬁﬁ!edf:fq;;gé’_bl"d en the __26sh day of
$1t : —~—E_M., and duly ‘recorded in Vol___ %78

WM. B, MILNE, Coun v Clerk .
BVW Deputy
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