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‘ County, Oregon, to-th

SECOND . ADDITION:TO THE HEABOﬁS, according to the
he- ,offig:& of?‘t}ié ount”“Clerk of Klamath Cou

or hereafter thereunto be!ongmg or in anywise appertaining,
e mxech vm.h tlxe prexmses also, all f xtures, bmldmgs and parts of

progerty, including bl m;
ixeaeetg faeY’ ztorage %ceptaclés. umbin; tems screens, doors- window shades and blinds,
- shutlers; cabinets] ‘bullt-ing,’’ covenngs,’bmlt-in govo;s ovens, garbage ‘disposals, air conditions, refrigerators,
freevers, dxzhvgsshezs' and a]l othet ﬁxtures now or he’reafter mstalfé& ' premlses, and | any shrubbery, ﬂora or tunber now

- T0 H&VE AND TO HOLD Lhaﬁ&me'nnto the, Mmrtsszee, :te suceemm snd esmgm: tcrever : :
- The Marizagor dosz hmby eovenant to edd with the Mortgages ‘that the ‘Mortgagor is lawfully ue!zed in fee simple of the

mid m! proporty;that it iz the ahsoluté owner o7 &l itamid 68 property deseribed heréinabove, that the said property is free from
mmm et myﬁnd aad nature, 'and that it wi!l mmae And ove dsﬂ'end e‘he same ugainst the lawful claims and ‘deimands of

. i 24 8 motigage | te mcum peﬂa{manee of zhe eovenanta znd agreoments horein contained, to bo
bz tha. Hzmgafcr kcpt gnd pat«wglm 10 sscurs; &he payment gf themm of: s _35 200.00 and interest thercon in
awwdzaee wu: the &amor o!' a eeﬁaﬂa psemmozy nm necuted b i

e m-wa*mmamwmm '
Mortgagor €0 the Mbrigaghe now extsting ‘of hedeafter “arigiag; atired o to wature, absolute or conunge-:t and whexev-er payable,
including but not limited to such es may arise from endorzements, guasentess; acceptances, bills of exchange, promissory notes, or

other paper discounted by the Mortgaaee or held by the Mortgagee, or taken 23 security for any loans or advances of agk@@n or
degcription whatsoever, PN




e b Moitgsg6i il pay, when duel tGie indebiE
o e Serest ‘s pecacribed by said note, and ¥ill

charges upon said premiyes, O

sreto. I addition therseto, he will pay,at’

-interest, sii¢h ‘amount a5,
onit to produce, at least one
month prior to ihe
‘,h.’?:a.m‘“,!@%fpi. (2). taxes, assequments
rates and charges.s inst said premises (herein 2l ¢
2nd (b) gteumupoﬁmnaneeegaamt 1ocs or damage to seid
o it satd s EMOUns being referred. to hereinafter as
sl

called *‘taxes’s)

coverage i addition “to that required under this  mortgage,
Moitgagee may, at its option, establish and administer a reserve.
for that purpose. If the package;; an reserie 8 not suf!
pay “the renewal’ premiun’ on 2} P

Mortgagee ‘msy v_.\_sé;'gtich feserve to

“packege
Y a_policy
- éovérmg only ik sider - this

i

X
: ipt of such surms
- gha ce’of such direction; impese any duty upon
“Mortgagee o disburse the same or relieve Morigagor from his
- sovenznts to pay <aid obligations or o keep the premises insured.
Martgagee maY, from time to time, establish rezsonable service
ection and disbursement of premivms CT
pae ce. policies, - Morigages shall not, whether
of not service charges are impased, be subject to &Yy liabitity for
" falure to trangmit any preminms (o any. insurer or by veason. of
- any loss growing out of any defect m:mymsursnce poiiey. At
. MEortgagee’s option, Mortgagee mEY. pply’;ﬂ«loan"&m&rfunds
Fdirectly to the payment of the pﬁnéipal’balaaetthen unpaid on
" tha indebtednestes szcured hereby; if Mortgagee dlects 5o to do,

- [ Mortgagee i3 authorized to pay taxes, {nsurence promiums on the

rigaged properiy snd all other charges which would otberwise:

» payable from the loan truss funds, when the seme becoms due
ghd payable, ard Mortgagee may then add the amount of sny
i al beiance thenm unpaid:on_ the

each such payment” t6 bear
provided .in the promissory note mentioned herein-

jndebtednesses
interest as
asbove. N

L 2. 'That Morigagoer will ot
waste of the said premises, or any,
zwillk‘eept-herealandpem -
in good ©

commit or permit strip ©or
y thereof; that Mortgagor
property hereingbove described
) i ndition; that
' Mortgagor will prom 13 any and ali municipal and

* governmental rules and © tions with reference thereto; that
Mortgagor will not eut or permit the catting or removal of any
umber without the written consent of Mortgages, that if any of

. tha: eld property be ‘dameged (9f destroyed hy:-any - CBuss,

Morigrgor will (mumsdiately reconsiiuet of “eapale the same.so

! L T embreyy SATIEETR 1 -W— IEY e e ld
that, when completad, it gheil be worih not lass shan the value.

. Sheruof at the titse of such loss or demese: DTG,

that if such
ﬁ‘é&n‘<ww :

tson B L i
e bamﬂﬁw shall consent

 to-the application of the’ insurence’
seh recengtruction of repals.

M_hg_ R

protecds to the expense o

2, 2it -other sams secured hereby;,u}x@»nlhaxes.: liens-
cces furnishad.

thereo? shiall- become due, '
assegaEents ggndf.othzrz-;gogemmental s

Akl Faledi than sufficient for i Ioas"

quipon deriand, such 1€ i
additional; pam e Bicrigagee stisil deciiy nicEasary’ therefor. B (o
detires & “package”’ plan. of inguzanee; which includes -

: ficient to’
‘plan " poticy, then .

Wy harard eivered by kastvance’

""he performarce of any of the

jnsured. and ugaitist 1oss BY such'sihier Bazards
‘ 3 time to time require, i one or more

2 2 to oY gesignated by the
in-sn aggregote amount not. less than the amount of
the indebtedness d (unless the full insurable value of

 {he” Mortpafied may from
Jinsuragce -companies . soti

as such’k uitding orbuﬂdmgs is lees than the amount hereby secured,
in which event the Mortgagor shall insure to the amo_uyﬁpf the

fult insurabl & Tvalug); that all palicies of insuran irance upon said
:pmmis@,.inq\\;dingquﬁﬁa in excess of the amount here‘mat_)ove

:‘ mentioned and policies against other hazards than those req
* ghall contain such provisions as the Mortgagee shall require and

shall provide, i;)___such form as the Morigagee may prescribe, that

‘payeble to the ‘Mortgagee; that all such policies and
ywin i - payment of miums therefor shall be
and retdined by the Mottgagee during the existence
.of -tkis, MO! e that at least 5 days prior to the expiraticn of
any policy or policies he will deliver to the Mortgagee satisfactory
renewals thereof together with premium in fuil; that if
‘any” policy of ‘policies shall impose any ¢©
insurer or shall contain any ‘‘average clause” o7
nsurer may be liable for less than
tained, he will, a3 often as the
1 with all such
A e of such
i 'ifidared and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inzdequate, will o such
ects - and ' things and: obtain such further insurance 3s the
Morigagee may require; that the Mortgagee may, at its option,
require the proceeds of any imsurance policies upon the said
premises " to be ‘applied to the payment of the indebiedness
hereby secured or to be used for the repair or reconstruction of
the property damaged or destroyed.
[ 4. That he will execute or procure such further assurance
of his_title to the said property as may be requested by the
Mortgaseé.

. 5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform.any of ihe acts or things herein required to be
dorne or performed, the Mortgagee may, at its option, but
sny cbligation on its part so to do, and without waiver of such
default, procure eny insurance, pay any taxes or liens or utility
charges, make gny repair, OF do any other of the things reguired,
and ‘8ny expenses £O incurred and apy sums 80 paid bear
interest at 8% per annum, OF at the rate of interest set forth in
the note mentioned above, whichever is greater, 2nd shall be
mg:ured hereby.

.. 6. Thst he will not, without the prior written consent of
Mortgagee, iransfer hic interest in said premises or any part
shereof, whether or no agrees to pay
the indebledness hereby secured. Upon any application for
Morigagee's consent to such a tremsfer, Mortgagee may require
from - the transferee such information as would normally be
required if the transferce were a new loan spplicant. Mortgagee

“ghaliinot hﬁiéﬁébnably‘withhold its consent. 'As a condition of its
cemnaent 1o sny transfer, Mortgagoe wmay, inits discretion, impose

& sorvice charge not sxcesding one pereent of the original amount

the jndebtodness hercby. socured end may increaso the Interest
raté-on. &‘indebtedness hereby secured by not mors then one
e Thet, if any defsult be made in the payment of the
 principal oz interest of the indebtednesses hereby secured or in
covenants or sgreements of this
ce_g;msy,.:at,,;ig option, without notice,

atirs sum secured by this mortgege due end payable




Abat, in the event of the institution of any suit or setion
foraclose this ‘mortgage, the Mortgagor will pay such sum 25
irt and any appeliate court may adjudge reasonable as

- ment sba!!, where there is more than one mortgagor, be construed

as plurai and bhe binding jointly and severally upon all mortgagors
and the word “Mortgagee” shall apply to any holder of this
morigage. Basculine pronouns include feminine and neuter. All
of the covenants of the Mortgagor shall be binding upon his heirs,

itls * executors, administrators, successors and assigns and inure to the

" ‘mentioned above;
spplication of the

benefit of the successors and assigns of the Mortgagee. In the
event. of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Morigagor or any one el , once or often, extend
the time of payment or grant renewals of indebtedness hereby
secured for any term, execute releases or partial releases from

the lign -of this morigage or in any other respect modify the
- terms "hereof without thereby affecting the personal primary

* " liability of the Mortgagor for the payment of the indebtedness

mﬁlabm&xordefaultbytheﬁoﬂgaga
covenants or agreements herein consaiged

. posseszion of the mortgaged property and retaingll

9. The word “Morigages”, and the lansuage of this fnstru-
IN | WITNESS ;
the. day and peat fizet hereinabove: written,

paid to and received by him eior to such defaul’”

“enclosed jn -3 postpaid envzlope
‘such

. “‘hereby secured. No condition of this mortgage shall be deemed
- waived unless the same be expressly waived in writing by the

Mortgagee, . Whenever any notice, demand, or request is required

by the terme hereof or by any law now in existence or hereafter
enacted, stch notice, demand or

request shall be sufficient if

addressed fo one or more of
pefsons or to the Mortgagor at the last address actually
: ed” to the Mortgagee or at the mortgaged premises and
depasited in any post office, station or letter box.

WHEREOF, the Mortggor .8 ha_Ve _ hereunt set their = hand_§  and seals

L - <A
Notary Public for Oregon.

_6=20-79

nd filed for record on the —28¢h day of |
., duly recorded in Vol;lz'iza;','

j. MILNE, County Clerk

Deputy




