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Y. .4....WATTS...,and DIANE.J. WATTS, ‘thusband and wife

mortgages to the ST presemed and acting by the Director of veterans’ Affairs. pursuant 10 ORS 407.030. the follow-

ing described real property located in the State of Oregon and County’of K] amath

Lot &4, glock 3. RIVER RANCH ESTATES, in the County of Klamath, state of Oregon.

. .

together with the tenements. heriditamem&, rights, privileges, and appurtenances including roads and easements used in connection
€

with the premises: electric wiring and fixtures: furnace, nd heating ystem, W r heaters. fuel storage receptacles: plumbing.
ventilating. water and irrigating systems; screens. doors: window shades and blinds. shutters; cabinets. built-ins. linoleums and floo?d
govenngs: built-in stoves, ovens., electric sinks, air conditioners. re frigerators. freezers. jshwashers: and all fixtures now or hereafter
installed in or on the premises: and any shrubbery. fiora, or timber nOW growin r hereaiter nted oY growing thereon: and any
replacements of any one or moIe of the ioregoing jtems. in whole oF in part. all of which are hercby declared 1o be appunenam 10 the
1and, and all of the rents. issues. and profits of the mortgaged pro perty:

to secure the paymem of Sand Five HUndY’Edand

TT"T"""T'.","T"._'"Tf’Do!lars

s 42:500 00-

v -7 and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON ,.For usand F.‘V Hundred and

-, with jnterest ¢rom the date of

initial disbursement by the State of Oregon, at the rate - er annum until such time as a
different interest rate is established pursuant 1o ORS 407.072, pr‘mcipal and inte est to be paid in jawful money of the United
States at ihe office of the Pirector of Veterans’ Affairs in Salem. Oregon, 35 follows:

s. fore .L]U.ne..rl. 1.3/ -and $ 253‘00011 the
f.lSth e.aﬁh,..moﬂ.t.:."‘"..‘.‘thereaiter, plus .4

successive year on ihe prernises described in the mortgage. .and Acontinuing until the full qmoum. of the princip:ﬂ. interest
and advances shall be fully paid, such payments. to be apphed first as interest o0 the unpaid palance. the Temainder on the
principal.

The due date of {he last payment shall be on of pefore May....l.....ZQQS_:—..:_—.:_,- - TTT et

~the ad valorem taxes for each

In the event of iransfer of ownership of the premises or any part thereof. ltrwm continue 10 pe liable for payment and
a

the balance shall draw interest as prescribed py ORS 407.070 from date of such nsfer.

This notc is secured by a mortgage. the terms of which ar

Dated at - Klama.t:h‘.rE.alls.,.....O.r.egon

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgarot covenants that he owns the remises in fee simple, has good right to mortgage came. that «he premises are f{ree
from encumbyanae, that he will warrant and de encd same forever against the claims and demands of all persons whonmsoever. and this
vovenant shall not be v\\m‘ul:hml LY foreclosure. put shall run with the 1and.

MORTGI\GO“ FURTHER C(‘lVENAN"‘S AND AGREES

1. To pay all debts and moneys pecured hereby.

2. Not to permn the husmm.r. 1o hecomse yaeant of unm-ruplml. not 14 pcrml\ the retmoval of ﬂcnmhthqnl of any Huildings or m-
provcmcms now orf herea ter exlnun‘;. 1o Ruep BB 1 g repnlr: 10 complete ail construction whthin @t Feasanable 1me n
accordance with any agrccmem maae netweot: the patties hereto,

. Not to permit the cutting or removal of any tmbe?r exeept for nhin oW domentie e, nat o cammit ov aaffey and wante,
. Not to permit the use of the premiscs for any uhjccunnahle or solzwiul purpose.

. Not to permit any tax. assessmenl. jjen, or encumhrunu- o exixt &% zr.y tme

. Mortgagee is aulhorized to pay all real p}'operly taxes assess €2 2gzinst the premiuses and atd Lame w0 the principal. each: ot B
a@dvances to bear interest as provided in the note:

;. To keep all huildings unccns&ng!y insured during the term ©of pt s Sagte 3¢ 1: 1Y against 1oss DY fire enZ = er hazards in such
company or compit? s and In such an amount @ shall be satisis 0 e mortgagee: 1o deposh -e mortgagee a}l such
solicte with receipts showing pnymrnt i fu { pn-rmums. PRI :nsurimce snall bhe mMaté e wo the rortgagee:
msurance shall be Rept in foree by the u\()ru::u',m' inocase of mr:-clm,ure until the pcrlod of redempiibes
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8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease cr rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee In writing of a transfer of ownership of the premises or any part or interest in same,
furnish a copy of the instrument of transfer to the maortgagee; a purchaser shail pay interest as prescribed by ORS 407
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the empicyment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee glven before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced., the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take pc ion
collect the rents. issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Direcior of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

-
IN WITNESS WHEREOF, The mortgagors have set their hands and szals this C‘.‘/

Rod_ney/i. Watts
egree S Ll A7 TT5 (Seal)
Diane 3. Wat€ts

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
SS.
County of Klamath

Before me, a Notary Public, personally appeared the within named Rodneyvaattsand vt

r

Dlane J b Watts . his wife, and acknowledged the foregoing instrument to be thel voluntary

act and deed.

V/ITNESS by hand and official seal the day and year last above written,

e

/’——-" Notary Public for Oregon

My Commission expires ,; -\5” g‘ :"

MORTGAGE

M86799

TO Department of Veterans' Affairs

STATE OF OREGON, }
88

County of ... ... Klamth

id
I certizy that the within was received and duly recorded by me in . l\lamath o County Records, Book of Mortgages.

No. M78 Page 8186. on the 26thday of 2 1978 WH. D‘ MII-'?‘EK]'amat“h(:oun!) . Clevk

) ) / .
By ... Q/ZAAAI[ V‘ Q\;\(E{ "\jﬁ ’{.ﬂ C/z\‘ Deputy.

Flled April 26: 1978 o e, B @'ClOCK 10:39 l&m
Klamath Falls, O -egen
County Klamath

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS ..
General Services Building Yoe ;b'oo
Salem, Oregon 97310

Form L-4 (Rev. 5-11)




