4%%%@%!1’2. made this 18th day of AP?YIOLﬂZZ_PGQ e 8m

%k k k % % * Michasl P, Nogpan ® % & & % % & & & & & % & % % % % % & x % k * *k & % %

hereinafter

called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter called “Mortgagee™:
WITNESSETH:
For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant. bargain, scll and convey

unto the Mortgagee, 2ll the following described property situate in County, Oregon. to wit:

Klanath

Lots 3 and 4 in Bleck 12, TOWN OF MERRILL, Klamath County, Oregon.

" together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining: also all such ap-

{ - paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar

to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for

use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors. and shelving.

counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof.

mﬂ Hauz aﬂh EU z}iﬂm the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property. that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of §

and interest thereon in accordance with the tenor of a certain promissory note

98/3100 * * % % *

Michael P. Noonan % % * % * % %

dated Aprdl 18, ,1018

, payable to the order of the Mortgagee in installments rot less than

s__66,66

each including

commencing._. June 5, ,19_78

interest, on the _____Qth.__ _ dayofeach..__month

Mgy 2. 1981

, when the balance then remaining unpaid shall be paid.

The Mortgagor deoes hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

tothat e will pas. whess e, the dudebiedness bereby woned,
with titereat, as geverthed by sdd wote and all twes, Neae amd aniting
charges upon watd prembas o for seaves furnished thereto

2. That he will not commit or permit strip or waste of the said
premises or any part thereof: that he will keep the reel and personal
property hereinabove described in good order and repair and in tenant-
able condition; that he will prompthy comply with any and all muniei-
pal and governmental sules and regalationy with reforence thetoto; thit
if any of the wid property be damaged or destzoyed by aoy cause, he
will immediately recomtrizet or repair the same so that, when com
pleted, it shall be worth nat less than the value theseof at the thne of
such loss or dumage: provided, that if such loss ar damuge shall be
caused by a hazard auwainst which insurance is carried, the obligation of
the Muortgagor to repair or reconstruet shall not arise unless the Mort
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gagee shall consent to the application of insurance proceeds to the ex-
pense ol such reconstruction or repair.

A0 That he will, at hix own cod and mpeme, keep the building or
baildings now of hereafter apon saltd premises, together sweth all pesaonal
propenty coveresd by the llen bereof, invired againt loss by Hee and
agialnst losy by such other hurzards o the Mortgagee nun f1om tme to
time require, Inone or more insrance companies satisfiactory toor
designated by the Mortgagee in an aggregate amount not less than the
amount of the indebtedness hereby secured (unless the full insurable
vaiue of sach building or buildings is less than the amount hereby se-
curcd, in which event the Mortgagor <hall insure to the amount of the
full insurable valug): that all policies of insrance upon wid premisas,
inehuding policies in escess of the amount hereinabove mentionad :
poticies ggainst other hasandy than thae equin
provisions as the Moftgagee shall wague
in the Mortgagee may prowide | o

y polices s
all b deline:
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piration of any policy or polictes he will deliver to the Mortgagee satis. 8. That, in the event of the institution of any suit or €
factory renewals thereof together with premium receipts in full; that if close this mortgage, the Mortgagor will Pay such sum as the trig) court
any policy or policies shall impose any condition upon the liability of the and any appeliate court may adjudge reasonable a. attorney’s fees gy
insurer or shal] contain any “average clause” or other provision by which connection therewith and such further sums as the Mortzazee (hall by,
the insurer may be liable for less than the ful! amount of the loss sus. paid or incurred for extensions of abstracts or tifh. wearr :
tained, he will, a5 often as the Mortgagee may require, provide the tion fees in connection therew jth. w hether or nee 5,
Mortgagee with al) such evidence as it may request roncerning the per. cree therein he entered and L1 aieh s are ser
farmance of qeh condiiinn or the existence of any fucts o the value of any such snit, the cony Mar. tpon application of 1, I
the property inanred and,if it shall dppear to the Mortgupee that the - out regrurd to the condition of the TODCTtY or the ad
MiFnee oprefodiced by the “C1S of omissions of the Mortgagor or that curity for this indebtedness hereby wecured und i
the coverage gy madequate, the Mortgagor will do such acts and thingg Mortuagor or any one else, apPOint a recepver g e
and obtain such further insurance as the Mortgagee may require; that of alt said mortgaged property and collect and rog,
the Mortgagee ay. at its option, require the proceeds of any insurance rents, issues and profits which bl theretafone i
pulicies upon the said premises to be applied to the avment of the ip. which may arise or acerue during the pendency of wueh |
debtednes hereby secured o to be used for the Fepair or reconstruction amount <o received shall he applied toward the payment of the debe o
of the property damaged or destroved, cured hereby, after first paying therefrom the charges and eLpenses of
such receivership: but ungil 3 breach or defanl by the Morteuwor in e
1. That he wil} execute or procure such further assurance of his titje or more of his covenants or agreements herein contained, he mas reg,,
to the said Property as may be requested by the Mortgagee. in passession of the mortgaged Property and retain all rent. 4 tually paid
to and received by him prior to such defauly.
3. That in cuase the Mortgagor Whall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or per- 9. The word “"Mortgagor”, and the language of this imtrument ali
forned, the Mortgagee may. at its option, but without any obligation to where there is more than one Mortgagor. be construed as plural and he
ity part to o do. and without waiver of such default, procure any jy. binding Jointly and severally upon all mortgacors and the word “Mart.
surance. payv any taxes ur ljens or utility charges. make any repairs, or do sagec” shal) apply to any holder of this mortgage. Masculbin.. Pronai.
any other of the things required. and any expenses s incurred and any include feminine and neuter. Al of the covenunts of the Mortzagor hall
sums so paid shall beay interest at §¢; PeT annum and shall be seenred be binding upon his heirs, exeentons. administrator. SUECENGTY gy
hereby, assigns and jnire 1o the benefit of the successors and At of the \lope
sagee. In the event of ANV transfer of (he Property herej; rifud of
6. That e will gy withaout the PrioT written consent of Mortgagee, any part thereof of any interest therejs, whether valoang Poar fmvoluz.
transfer his interes iy said prennises of any part thereoi . whether or not tary or by operation of law, the Mortgape AV without notice to thy-
the tranderee EULLES OF agrees ty Pay the indebtedness hereby seeured. Mortuagor or any one else, once or often. extend the time of payment or
Upon any o plication for Mortragess consent to such 4 transfer, Mort. Erant renesials of indebtedness hereby seenred for ANy term. execute -
Bdgee may reqguire frog, the tranderee such information as would leuses or partial releases from the lien of this Wortdage or in any
normally be reguired if the transferee €re a new loan applicant. Mort- respect modify the termy hereof withont thereby affecting the porsa
2agee shall not unreasonably withhold gy tonsent. As a condition of its pritary liability of the Mortgagor for (he pavment of the indebtedyen.
CONSCRt oy apy transfer, Murtygasee m Vooin gty discretion., impose a hereby secured. No condition of this mortizace shall be decined Wit el
service charge not exeeeding one percent of the original amouny of the unless the same be expressly waived i« Fiting by the Mortcagee Wh 5
indebtedness hiereby secured and may increase the interest rate on the ererany notice, demand, op Fequest is reguited by the tergn bereat o
indebtedness hereby secured by Bot miore than o percent per annun,. by amy law now g existence or Lereafle cuacted, such natice.. dennand
OF regquest shall be sufficient i personally seryedd O ONC 08 trere of gy,
T That, i any defany be made iy the pasment of the principal or peasons who shall at the time hold recard igle- to the properts hepein
interest of the indebredness hereby cecnured or in e performance of any deseribed or if enclosed in g postpaid cnvelope addresed to one o pur.
of the covenants or anreements of thi, mortgage, the Mortyagee may, at of such persons or to the Mortgragor at the Tavt addres actiad
its eption. without totice, declure the entire sum secnred by this inop- furnished to the Mortgagee or at the mortgaged premises ynd depenity
gage due and pavable and foreclose this mortgage. in any post office, station or letter box, -

INWITNESS “"I.’EI?I"Z(’F. said Mortgagir has executed this indentyre th day and year firg alion v u ritgen

7 $2er. Z/f/// L / e o Livty
Michael P, Nocna

n

CORPORATE ACKNO “"[.ED(-'[{.\I['.Z\'T
STATE OF OREGON. County of TS
—_ 9
Personally appeared
[ unel
” S5 who being duly sworn, dig say that he,
, ix the

STATE OF ORECON

County of

April 18. L1978 ] and he.
Personally appeared the above named
1 —_—
Michael P. Nooran —_—
4 Corpordtion. and that the seal affived 1o 1, foresoing insernmen; ;. the

and acknowledged the foregoing instrunieny ta be corporate seal of said corporation (provided saio ferporction has such sl gnd
that said instrument was signed and seqled on behalf of aid corporction by
—31351 oluntary act and deey. cuthority of ity Board of Directors; and he acknowledged il Istrument o fhy-
Yore mie - . its rn[unlary act and deed.

Before me -

(SEAL) . (Seals
ry Public for Oregon Notary Public for Oregon
My wm‘mfm_::m FApires: 3_3_79 My commission expires:

STATE OF OREGON, )
eunty of Klamath )

JeGON

Died for record o roquost of

Birst Natiopal Bapk of Ore.on
“nths 288k doy of. Apyrd] AD 1978

2827 _Llde k P M ond duly
reverded in \/('>|.____fﬂ§ of _lgn:g gages

Qge,

¢

v

Ty

BANK O
O)re

Portlur, ¢

Box 428

1

Wm T Miy-E Ceurty Clerk

Michael p, Noonan
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