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'HﬂSTRUSTDEHlnmdemm.24§hhyof.“.N.Anri] e 19 18, botween
CHRIS H. BARNEY

-~ as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale. the property in
.Klamath County, Oregon, described as:

Lot 38, FIRST ADDITION TG SUMMERS LANE HOMES, 1in the County
of Klamath, State of Oregon.

which said described real property is ot currently used for agricultural, timber or grazing purposes,

together with a!l and singular the eppurtenances, tenements, hereditaments, rents, issues, profits, water rights. easements or privileges now or
hereafter belonging to, derived from ar in anywise appertaining to the abeve described premises, and all plumbing, lighting. heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with ali awnings, venetisn blinds, floor
covering in place such as wall-to-wall carpeting ard linoleum, shades and built-in appliences now or hereafter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may hereafter acquire. for the purpose of secufing
perf§rlnanée od eacb‘ agreement of the grantor herein contained and the payment of the sum of THIR& T Us g

{$..: .0: 0 0y ) Dollars, with interest therson according to the terms of a promissory na MD rD% 8Q€51

beaeficiary or Oédef and mads by the grantor, prinﬁigal and interest being payable in monthly installments of §.

bl

ay. 25

This tzust deed shall further securs the paymeat of such sdditfonal money, acquisition of the property by the beneficiary after default, any balance remafning in the
i any, as may be losned hereafter by the beneflclary to the grantor or othess reserve accotmt be credited to the indehtedness. If 2y autharized reserve account
having an interest in the above described mpen{. 23 may be evidenced by a (g, taxes, s, i p ms &nd other charges is not sufficlent at any
nots or notes. if the Indebiedness secured by this trust deed is evidenced” by time for the payment of such charges as they become due, the gzrantor shal] pay the
more than cae note, ‘he beneficisry m: deficit to the beneficlary upon demand, and if not paid within ten days after such demand,
any al sa’d notes or part of any pa the beneficlary may at fts option add the amonnt of such deficit to the principal of the
2a the beneficiary may elect. obligation secured hereby.

The grantor bereby covenants to and with the trust-e and the beneliciary ¥ of the foregoing cuovenants, then the
herein that the s2id premises and property conveyed b, this truet deed are 3 snme, and all {ts expenditures there-
free and clear of ajj encumbrances and that the &rantor will and his helrs, 3 g 7 . shall be repayable by
executors and administrators shal] warrent aad defend his satd title thezeto N cured by the lien of this trust d . In
agelnat the claims of al] Persons whomscever, this conncction, the beneflcinry shall have the sight in Its discretion to complete

any improvements made on said premises and also to make such repairs to sald

The grantor covenants and agrees to pay sald note ac Property as in fts sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, auses
sald property; to keep said property f The grantor further agrees to comply with al) laws, ordinances, regulations,
cedence oOver this trust deed; to complete sl buildings in course of construction covenants, conditlons and restrictions affecting said propert to ray all costs,
Or hercafter constructed on 8aid premises within six monthe from the date fees and expenses of this trust, fucluding the cost of title »earch, as well =s
hereot or the date construction is hercafter commenced; to repair and restore expenses of the trusten Incurred In connection with ar
promptly snd {n good workmanlike manner any bulldicg or improvement on ¢ on, and trustee's and Attorney’s fees actually incurred ;
sald property which may be damaged or destroyed an, p?', when due, all any action or roceeding purporting to affect the secur-
©oats Incurred therefor; to allow beneficiary to lnspect sif property at all OF powern of tgle beneficiary ‘or trustee; and to pay all
times during consiruction; to replacs an WOrk or materials unsatisfactory to costs and expenses, Including cost of evidence of title and attorney's fees ip a

Yy within fifteen days after writlen notlee from beneficiary of such Teasonable sum to be fixed by the court, in any such action or proceeding in
ct; Dot to remove or destroy “Z building or improvements now or hereafter which the beneflciary or trustve may appear and jn any suft brought by bene-
constructed og sald premises: to eep ai, bufldings and Improvements now or ficiary to foreclose this deed, and all said sums shall he secured by this trust

hereafter erected upon said property in good repair and to commit or suffer deed,

00 waste of said premi to keep all bulldings,
now or hereafter The beneficiary will furnish to the Erantor on written request therefor an
annua}l statement of account but thall not be obligated or required to furmish
any further statements of account.

pany or

lcy ?l ti!:lsu;mce"l}: w"et? Loer;n andd wig; It is mutually agreed that:
or o e beneficia attac! and wij
the principal place of business of ",rcy beneficiary at least 1. In the evant that any portion or all of said property shall bes taken
rior to the effective date of any such policy of iusirance. If under the right of eminent domain or condemnation, the beneficlary shall have
insurance is not so tendered, {l glclury may in ita own the right to cominence, prosecute in Its own name, appear in or defend any ac-
discretion “obtain Insurance for the benefit of the beneficirry, which Insurance  tion or procecdings, or to make Bny compromise or settlement in connection with
shall be non-canceilable by the grantor during the full term ‘of the policy thus such taking and, If it so elects, to require that all or &0y portion of the muney's
obtained. pn(nble As compensation for such taking, which are [n exccss of the amount re.
quired loé)ag all reasonabis wosts, expenses and atlorney's fees Deceazarily paid
or ineurre y the fnntor in such

proceedings, shall be paid to the beneflciary
ed by it

rat upom any reasonable €osts and expensea and attorney's
the beneflclary in such proceedings, snd the
e38 Becured hereby; and the grantor agrees,
of the property at the time the loan 0 _Lake such actions and execute such {nstruments as 1
Y addition to the manthly payments of e ) ¥ 1 g such tion, promptly upon the beneficiary's
vrincipal and (nterest Payable under the terms of the note or obligalion sem 33 fequest.

on the date fnstaliments on principal and Intereat ar ¥ f L. At any Hime and fra request of the bene-
of the tares, aoessments, and other charges due and hact fo aald praperty ficlary, payment of §ts this deed and the note for en-
within cach suceroding 19 munths and ala 1 /%4 of the tnateanco premium payable with dorsement for cancelation), withour Affecting the

resbeet 10 pald property within each succeniling theee yearts whils ihis Teust Beed 3 1y tinbitity of any person for th t the Indebteduess,
ellecl as estiinted amd divectid by the beneficiary. Renellelary shalt pay to the grantor conseat to the making of any m&p or plat of sald broperty; (b) join tn granting
nterest on suid antounts at a rate not less than the highest rate authorized to he pald 3 A restriction thereon, (¢ join ' w, subordination
by banks or thelr vpen passtionk accounts minus 3 /4 of 14, It such rate f1 less than the € thia deed ar the tien or charge hereof; (d) reconvey,
€7, the rate of iaterest Paid shadl be vt Interest shall be computed an the tage part of the property. The grantee In Rny reconvey-
monthly balance In the accosmnt and shall be patd gnarterly to the grantor by eredsting he 'rerson or pereona lrrlly entitled thereto™ and
to the escruw aceount the amennt of the fnferest due, In, ¢l BBy tuaticrs or facte ahall he concluslve proot of the
fruthfisineas therentf. Trusice'y fees fur any of the aervices in mf- paragraph

shall Le §%.00,
While the grantor o ta By oany and all taves, assessments amd ather charges onde | . )
o assessed izadnst said property, or any past thereof. hefore the same begln fo beny runllnl)ln:: ;?dig::c.'t:::::":l'l “r:-':l'l'.:arln"u‘u':-hyr:."gllR(T:s lgn?im“kf.::r, ‘;“a}" the
interest and ubo to Py preadunts on all Insuranee polleles upan pald Praperty, such pay. A y this deed and of u‘; perm‘nnl ¥ ropert loc-p!':)d t’ho ecrm
Bwats ate to e nuale through the benelielary, 15 aforesald. The grantor Nereby authorized grantor shall default in the Payment {ﬂ any i property ereon. Uaty]
the beneffclary to puy any and sl tases, assessments and uflier clurges levied or fmposed the performancs h
agdinst sald property In the Amounts us shown by the statementy thereal furnlshed by the
colleetor of such tases, asseasmienis or vther churges, and o ey the lumuraice premiums
in the amounts shown on the statemments submitted by the fnsurance flelary tupy g
resentatfses and to wit J ¥ he ceiver 10 be mpprinted
1If any, est: : 3 ] security for the sedeh
5| £alid property,
the rents,

eient of any loss,

odn
such insur,

[ .
‘s Temz, pon any fndobtedness secured bereby, end in sceh order

a
88 the heneficlary =x7 determine,




4. The extering upon and taking poeaesaica of said property, the collection Bouncement at the time fixsd by the ding The shall
of snch rents, issues and Pprofits or the proceeds of fire and other in: dellver to the purchaser his d«l in form as required by law, conreying the g
icles or eunt:rennuon or awards for .ii u.k!ndg or the d, but without any covenant or warranty, exprees or implisd,

the application or relesse thereof, 24 aloresaid, shall not cure or the deed of sny matters or facts shall be conclusive proot of the
fault or potice of defauit hereunder or invalidate any act truthfulnesa thereof. Any person, excluding the trustee but including the grastor
such notice., and the beneficiary, may purchase at the sale.

5. The grantor shall nctify beneficiary Ia writing of any sale or con- S. When the Trustee sclis pursuant to the powers provided herein, the
tract for sals d roperty and furnish beneflefary on a trustee shall uppg the proczeds of the trustee’s sale as follows: (1) Tn
form supplied i{ with such ormation oconcerning the purchzaer as the expenses of the gale fnel g . of the trustce, and a
would or&nmly b can appiicant snd zhall pay beaef!iciary reasonable chnrge by the attorney. (2) To the obligation secured by the
a servies charge. trust deed. (S) To al persons  hav to the

interests of the trustee fn the trust Interests appear in the

8. Time Is of the essence of ih and upon default by the order of thelr priority. (4) The surplus, if eny, to the grantor of the trust
grantor in payment of an or in performance of any deed or to his successor in iuterest entitled to such surplus.

sums secured hereby im-
written notice of default 10. For any reascn permitted by law, the beaeficlary may from time to
which notice trustee shall cause to int & successor or SUCCessors to any trustee named hereln, or to any
duly filed for record. Upon dellvery of said notice of def: and to sell, trustee hersunder. Upon such appolntment and withost con-
the beaeficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the Intter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upor tee herein named or appointed hereunder. Each
trusteee shall fix the time and piace of sale and give notice thereof &s then such appolotment and substitution shail be made by wrilten instrument executed
required by law, by the beneficlary, contalnlug reference to this trust deed and its place of
. record, which, when recorded fn the office of the county cletk or reeorder of the
After default and ary time prior (o five days before the date set county or counties in which the property Is situated, shall be conclusive proof of

Trustee for the Trustee's sale, the grantor or other person  so proper appointment of the sueccessor trustee.

ed may pay the entire amount then due under this trust deed and
igations secured therebg (including costs and expepaes actually Incurred 11. Trustee accepts this trusy when this deed, duly executed and acknow-
in enforcing the terms of ti e obligution and trustee'z and attorney's fees ledged is made a public record, as provided by law. The trustee is not obligated
not exceeding $50.00 eack) other than such portion of the prineinal a3 would to notify any party hereto of pendﬁ!g sale under any other deed of trust or of
oot then be due had no default occurred and thereby cure the defauit, any action or proceeding in whieh the grantor, bene]}cinry or trustec shall be a

party unless such sction or Pproceeding is brought by the trustee.
8. After the lapse of such time o5 mns then be required by law following

the recordation of sald aotice of default an giving of said notice of zale, the 12. This deed applies to, inures to the benefit of, and binds all parties
trustee ghall seii said property at the time and placs fized by him in said notice hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, efther ¢z 8 wkole or {n te p and io such order as he may de. assigns, The term “beaeficiary’’ shall mean the holder and owner, including
termine, at public auction to the ghesi bidder for ezsh, in lawful meney of the ledgee, of the note secured herghy, whether or not named as a beneficiary
United States, payeble at the time of. sale. Trustes ms: poztpone sale of all or erein. In constrning this deed and whenever the context so requires, the mns-
2ay portion of sald property by pubiic srnouncement g such time and pisce of culine gender includes the feminine and /or neuter, and the singular number in-
sale and from time to time theroatter may postpone the 2gla by public an. cludes the plurel.

IN WITNESS WHEREOF, said grantor heas hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of

: o B .
THIS IS TO CERTIFY that on this 20 Sl T doy ot _April 19.78 | pofore me, the undersigned, a

Notery Public in and for sald county and estate, sonally peared the within named. —
RO CHRIS H. BARNEY

©w 'me-.‘p;’mor;c.m;:.-ligown to be the identical individual .. named in and who executed the foregoing Instrument and acknewledged ‘o me that
bl ‘Lleg.uyncnﬁesi,ﬂ:.e same freely and voluntarily for the uses and purposes therein expressed.
IN TESTIMONY WHEREOF, i have hereunto set my hand and affived my npttal seal the day Rd_year last above written.

o

TR (-’

-

i i‘lctary Public for Oregon
My commission explres:

Loan No. STATE OF OREGON

ounty of .. 3m3tf
TRUST DEED Comtyof . Klanath

8s.

I certify that the within instrument

was received for record on the .26th

day of _April . 19.78,

(DON'T uysE THIs at..3207. o'clock P .M., and recorded
BPACE; RESERVED

FOR RECORDING in book. M78 ... _ .on page ... 8244

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS Withess my hand and soal of C
AND LOAN ASSOCIATION dffixed. Y nond and seal of County
Beneficiary

D, Milne
Lier Recerding Returmn To: ....E.@.L...J._. .in - c, C1 k, .
ounty Cler

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION BYWJ% _;L

Pge $6,00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations bhave been paid.

TO: Wiiliam Sisemore, . Trustes

The undersigned i3 ths legal owner and helder of all indebtedness zecured by tho forogoing trust doed, All sums securod by said trust deed
have been fully pald and aatisfied. You hereby are directed, on payment to you of any sums owing 10 you under the jorms of said trust d
pursuant 1o statute, to cancel all evidences of indebtedness secured by sald trust deed (which cre delivered o you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deod the esiale new held by you under the
same.

Klamath First Federal Savings & Lean Assaciation, Beneficiary

by T




