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THIS TRUST DEED. made this 26t dayof ............  April 19 7.8.. ., between

..”.RALPH.EM.BUCKINGHAM“AND.MARY.SUSANUBUCKINGHAM,.Husband.and.wife

.................................‘.......................................asgrantor,WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee, in trust, with power of sale. the property in
Klamath. County, Oregon, described as:
A parcel of land being that portion of the SWiNELSELl of Section 10, Township
40 South, Range 9 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, lying Westerly of a private drain ditch, said parcel being
more particularly described as follows:

Beginning at the Southwest corner SWiNE SEi of said Section 10; thence North
89° 45' 43" East along the South line of said SWINELSEL, 324,72 feet to the
centerline of a private drain ditch: thence following said private drain ditch
the following courses: North 22° 15' 16" East, 106.86 feet, -North 03° 34*' 35"
West, 80.15 feet; North 16° 11' 21" West, 258.24 feet; North 21° 54°' 54+ West,
93.78 feet; North 35° 32' 1g" West, 77.42 feet: North 3B° 16° 47¢ West, 113.67
feet to a point where said ditch intersects the North line of the SWiNEISE! of
said Section 10:; thence South 89° 46' 31w West along said North line 135.41
feet to the Northwest corner thereof; thence Scuth 00° 12; 10" West, 666.96
feet to the point of beginning. :

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenemsnts, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting. heating, venti.
lating, eir-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with ail awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including alf interest therein which the grantor has or may hereafter acquire. for the purpose of sscuring |
performance of each ayresment of the grantor herein contained and the payment of the sum of FORTY. THQUSAND AND. ;‘EO/lOO———-—

(3401000 -OO) Dallars, with interest thereon according to the terms of a promissory nofo of oven dato herowith, pavable to th.. E

beneficiary or order and mado by the grantor, principal and interest being payable in monthly instalimonts of §.. 322 .0 commencio

Auvgust 15 9. 78 .

Thia ust deed shall further secure the paymeat of such additional money, acquisitlon of the property by the bensficlary after default, any balsnce remalning In the
it ans, as may be loaned hereafter by the beneflciery to the grantor or others  reserve sccount shall be credited to the indebtedness. If any autherized reserve aceount
ha an interest In the above-described dpmpert . &8 may bz evidenced by a for taxes, s, and other charges is not sufficlent at any
note OF notes. 1f the indebtedness secured by this trust deed is evidenced by time for the payment of such charges as they become due, the grantor shall pay the
mote than onme note, the heneficlary may credit payments received by it UPOD  deficit to the beneficiary upon demand, and if not paid within ten days after such demand,
ey of sald nates or part of any payment on one nots and part on another, the heneficiary may at its option add the amount of such defleit tn the principal of the
a3 the bemeficiary may elect. obligation secured herehy..

The grantor hereby covenants to and with the trustee and the beneflciary Should the grantor fail to keep unz of the furegoing covenants, then the
herein that the said premises snd property conveyed by this trust deed are beneficiary may at its option carry cut the same, and ali its expenditures there-
free and clear of all escumbrances and that the grantor will and his heirs, fur shall draw interest at the rate specified In the note, shall be repayable by
executors and administrators shall warrant szd defend his said title thereto the grantor on demand ard shall be secured by the lirn of this trust deed. In
against the claims of all persons whomsocver. this counection, the beaeficiary shall have the right in its discretion to complete

any Improvements made on sald premises and alro to make such repairs tc sald

The grautor covenants and agrees to pay sald note according to the terma property as in itz sole discrction it may deem pecessary or advisable.
thereo! and, when due, all taxes, assessments and other charges lovied againat
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with ell laws, ordinances, regulations,
cedence over this trust deed: to complete all buildings in course of construction covenants, conditions and restrictions affecting said property; to pay alf costs,
or hercafter constructed on sald premises within six months from the date fees and expenses of this trust, including the cost of title search,
heres! or the date construction i3 hercafter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and In good workmanlike manner any bullding or improvement on in enforcing this obligation, and ’, H
2aid property which may be damaged or destroyed &n. p?. when due, eall to appear in and defend any action or ﬁoceeding purporting to affect the secur-
costs (acurred therefor; to allow beneficiary to 1Inspect saf property at all ity hereof or the rights or powera of the beneficiary or trustee: and to pay all
times during construction; to replace any wotk or waterials unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written notice from beoeficlary of such reasonable sum to be fixed by the court. In anv such action or proceeding in
fact; noi to remave or destroy nnl building or lmuprovemente now of hereafter which the beneficlary or trusteo may appcar and in any suit brought by Lene.
constructed on sald premises; to keep all ufldings and Improvements now or ficiary to foreclose this deed, snd ail said sums shall De secured by this trust
bercaiter erected upon said progen) in good repair and to commit or suffer deed.
no waste of said premises; to eep all buildings, pmpen{ and improvements
now or heresfter erected on said premises nsured loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shal} rot be obligated or required to furnish
fn & sum rot less than the original principal sum of the note or obligation any further statements of account,
secured by thie trust deed, in a y or ble to the bene-
ficlary, and to deliver the original policy of insurance in correct form and with It Is mutuaily sgreed that:
approved loss payable clause in favor of the beneficlary attached and with

“emium paid, to the principal place of business of the beaeficiary at least 1. In the event that any portion or all of said property shall be taken
Ifteen daya prior to the effective dste of any such policy of insurance. 1f under the right of or fon. the beneficiary shall have
sald policy of insurance fs not so tendered, the bene! iclary may in its own the right to cominence, prosecute in ita own name, appear in or defend any ac-
discretion obtaln insurznce for the benefit of the beneficiary, which ipsurance  tion or procecdings, or to make any compromise or settlement in connection with
shall be non-cascellable by the grantor during the full term of the polley thus  such teking and, if it 20 elects, 1o Fequire that all or any portion of the money's
obtsined. payable as compensation for such taking, which are in excess of the amount re-

quired to pay all reasonable costs expenses and attorney's fees necessarily paig

That for the purpose of providing regularly for the prompt payment of all taxes, OF inCUrr by the grantor In such proceedings, shall be paid to the beneficiary
assessments, and governmental charges levied or assessed i and applied by it first upon any reasonable costs and expenses and attomey’'s

fees necessarily paid or {ncurred tz: the beneficiary in such proceedings, and the
ballatnoe applied uponwth‘e&klndebti‘e en'a accur;d hereby; Ac?:dlthe grantor 4
¥'s orighnal appraisal salue of the property at the time the loan 8t it8 owa expense, Axe such actions and execute su nstruments as s sl
was made, grantor will pay to the beneficlary in addition to the manthly payments of ¢ y In g such promptly upon the beneficiary's
prioripal and interest payahle under 1he terms of the note or obligution xecured hereby request,
on the date factallmerts an peincipal and Interest are pavable an amoun oqual tn 1 /1% 2. At xny time and from time to time upon written Tequest of the bene-
wf {lie tavee, avecsamonts, aml other chiarges sdue gl patabile wlth recpect to aadd property flelary, payment of {ta fers and presentation of this deed and the note for en.
withiln each sieveslig 19 wonfhs and aive 1 10 of the fnerance rremium pavable with dutseteltt (fn case af Pyl PEOORYOYANCe, fur canceflatlon), wiihoug aftecting the
feleet Bu wald property Wi cach aucveeding Diiee years whflo Thls Tt fheed le g labihity ot auy person for the payment uf the Jdehfednoes, tho trustee may ()
FIecl as zattmeed aml trectet by the beneflotary Heueliclary ahadl pay 1o the graotor tubacul o the msking of sy @map or glat of satil broperty . (b) join In granting
sterest on sakl amoutiia at s tate hol fesa than e highest rate suthortzed to he padhy any cascinent or creating and restriction thereon, (¢) join in an subordination
by banls ub thelr open passheok secvunts minuy 3/4 of 19, If such rate 4 lexy than or other agreement affecting thia deed or the ilen or charge hem[; (d) reconvey,
165, the rate of Interest paid shall be 3%, Interest shall be cumputed on the sverage without warrenty, all or eny part of the property. The grantee Iz any reconvey.
moathly Lalance In the account and shall e paid quarterly fo the granter by crediting ance may be described as the “person or persons legally entitled thereto” and
ta the escrow account the amount of the interest due. the recitaly therein of sny matters or facts shall he conclusive proof of the
truthininens therenf. Trustar’s feer for any of the services In thls paragraph

shalt bho §5.00,
While the grantor is to pay any and all faves. assessments and ofler clarges mte | p
it T L L o L L e e e e Gl it U S SraRLer by amiene 10 enetctary durtog cre
tesest atud aba to pay premiums un all Lentance policles upon aghd prupeely, guch pay '".,'ly affected by this deed and of ru;y pem;nnl ym rty lnci:‘ed !he“ tUPntE
ments ate to be suade through the beneflenaty, as aforesald The grantor herehy authorises grantar -h‘ull defeull tn ihc paymont of any Ind-{’hls;neu . Un
the Lenefisiary to pay any aud all taxes, assessments and other charges levled or lmpused tha performence of any sgresment hsrecoder, grantor sha:
against sald property In the amounts as shown by the statements thereal furnished by the lect all such rents, tasues, royaltices and pn:'ﬂin earned 0
collectar of Such taxes, assessmenits ur uthier chiarges, and to pay the insuraice premiums becoms due and prriafe. Upon any default by the mn&r hereunder, the bens
in the amsunts shoun on the statements submitted Ly the Insurance carriees or thelr rep ficiary may st any tuzze @ithoul notice, elther in person, by agent o’r by & re-
resentatiies and to withdraw the sums which may be required from the reserve aceaunt, criver to he appuinied 27 s eourt, and without regard to the edequacy of asy
if any, established for that purpose. The grantor agrees in no event to huld the beneficiary arcurity for the fndeitofeecy horeby secured, ecnter upon and take pozsesalon of
resporsilble for failure to hawe any Insurance written or for any ar damage growing tald property, or any pzrt thereof, In its own tame suc for or otherwise collect
out of & defect In any insurance poliey, and the beaeficlary herel s authorized., In the the rents, lssues and profits, lacluding those past due and unpakd, *and spply
wient of any s, to compromise and settle with any insurance company and to apply any the same, less coste and expenses of operation and collecticn, Inelnd g ressos.
such insurance receipts upun the ubligations secured by this trust deed. In computing the able aziorney’s fees, upom aay Indabug:eu sccured hereby, &nd In sgeh oeder
amount of the indebtedness for payment and satisfaction in full or upon sale or othe as the !»em-flcllry may “ewrrzine,




t2kin, Dossession of eatd property, the collection uouncement at the time fized b the recading poas
s or tfe of fire and gther insurance pol. deliver to the purchaser hiy deeg in ro‘r’m as nqulmmny
for any taking or damage of the property, and , Fithout any covenant OF warranty,
the applica theraof, ag oresald, shail not cure or walve ARy de. i in the deed of any matters or facts shall be conclustye proot of the
fault or gno under or Invalidats a0y act done burauant to truthfulnags thereof, ARy percon, excluding the trustee but including the grantor
such notiee, and the beneficiary, may purchase at the Bale,

5. The zrantor shaly notity benerlcllry in writing of a0y sale or con. 9. the Trustee 2ells pursuant to the powers provided herein, the
tract for sale of the above described roperty and furaleh beneﬂclary on a 1] 'fp{ﬂ the proceeds of the trustee's sale as follows:
formn supplisd it with such bersonal lngarmation wneemlng the purchaser as the expenses of ¢ sale including ¢ e,
would arily be required of a new Ioan applicant and shali pay beneficiary reasonable chnrge by ¢/ torn, 2,
& service charge. frust deed, (3 To a
Interests of the truste
8. Time fs of the essence of order of thejr Ppriority, The
§rantor in payment of any jnd y deed or to his successor in in
Creund.r, the beneficis,
e and Fuynble by deliv,
to eell (he ¢

trustee appoiated such
veyance to the successor trustee, the latier shail be ves
no; doeu denein, and duties conferred upon any trustee herein named
trustees shajj 24 such il and substltution shal] be made by
required by la by the beneficiary, contalning reference to this t eed and fts p
_ record, which, wheg recorded in the office of the county clerk or recorder of the
After defsult ang Bay time prior to five days before the date 2et  county or counties in which the broperty Is situated, shall be conclusive proof of
Trustee for the Trustee’s  sale, the grantor or other person gp pruper appolntment ol the successor trustee,
tire amount thep due ungder this trust ‘deed and
{ncluding COAs and expenses actually incurred 1. Trustee 2ccepts thiz trust when this deed, duly ¢xecuted and ackpow-
t ’s ang ALLOMey’s fees ledged s made a publjc record, as rovided by law, The trustee is not obligated
i principal ar would to uotify any plr{;r hereto of pending sale under 20¥ other deed of tryst ar of
¢ the defau]t, any sction or Proceeding in which the grantor, bene iciary or trustee shall be a
party unless such action or Pproceeding s brought by the trustee.

his deed &pplies to, inuras to the bhenefjt of, and binds s parties

P y r helrs, legatees devisces, ndmlnist,rat.ors 3 » BuCCessors and

T 28 & whols or in te parcel e ma i e term *p shall mean the h owner, including

at publis auction to the ghest bidder for 0f 33 8 bLeneficiary

utui D dn.ble at uxeb umeb;)'l. sale. Trustae gn:m'.y poc:g, et and text rpqt;lra, lhge;m‘w

a5y portion of s property Y public EREOURCement g 80 and the singular num -
sale ‘and from time to time thereafter inay postpon

STATE OF OREGON
County nf{lamath . A
THIS IS TO CERTIFY that on mu_gé;_dcy aL_..\~éEIi\l~\, 19.78
Netary Public in and for said county ond state, Personally appsared the within named_____ .
RALDH®m UCKINGHAM AND MERY SUSAN BUCKINGHAM .. Husbang
T " to be the identicql individual_S named in and who executed the foregoing instrument
.3&me freely and voluntarily for the uses and purposes therein eXxprecged.
i EOF, I havs herounto get my hand and offixed my not seal the day ang

Notary };ugl;g -[or Cregon Tt
My commission expires;

STATE Of OREGON
ss.
County of Kla’uat:hf

TRUST DEED

I certify that the within instrument
Was received for record on the 26th

. day of i1
\“— (DON'T USE THig b4 ’
—_—

SPACE; RESERVED
FGR RECORDING

TIES WHERE

TO
KLAMATH FIRST FEDERAL SAVINGS . usens Wit hand and sedl of G
AND LOAN ASSGCIATION : affixed, - Y #1o0d and seal of County

Bensficiary A ) i '
: : e Do Milne

Grantor LABEL IN coun. of said County.

Aber Recording Return To: N - 01 B
- KLAMATH First FEDERAL SAVINGS County Clery

: g Py 4
AND LOAN ASSCCIATION BY/JZ‘, oK \//éé Kl.z/\_,'

Fee $6,00

Deputy

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations bhave been pald.

have been fully paid and s 14 5 clad, o
pfxx;;ucm to siatute, to cancel al ovidences of indebtednesa secyr
trust deed) and to Teconvay, without warranty, to the parties d
same.

Klamatr £ty “edsry) Savu'hg-; & Lean AsGlintion, Bcneﬁc?a'y




