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%é 7 CONTRACT—REAL ESTATE voﬂ' , Pagg‘)‘ O‘) =<

THIS CONTRACT, Made this. . 26th day of.. Apr 19 78 % Sween
_James F. Inman ~Jr. and "1audette Inman husband and w1fe

. - R heremafter Lalled the seller,
and and wife,

e .... ., hereinafter caIIed the buyer,

WI TIVESSETH That in consideration of the mutual covenants and agreements herein contained, the

seller agrees tc sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in =~ Klamath County, State of.  Oregon 4o wis:

Lot 2, Block 12, FAIRVIEW ADDITION NO. 2, TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon.

Subject, however, to the following:

1. Regulations, including levies, liens and utility assessments of

the City of Klamath Falls.

2. Contract, including the terms and provisions thereof,

Dated : September 23, 1975

Recorded : September 26, 1975 Book: M-75 Page: 11703

Vendor : Andrew W. Brink and Alice M. Brink, husband and wife

Vendee : Samual J. Slightom and Wilma F. Slightom, husband
and wife,

which Buyers herein do not assume and agree to pay, and Sellers further

covenant to and with Buyers that the said prior contract shall be paid

in full prior to, or at the time this contract is fully paid and that

said above described real property will be released from the lien of

said contract upon payment of this contract. . .
(For continuation of this legal description, see reverse side of this

tof PRtEact)Eighteen thousand and no/100- - Dollars (§18,000.00
(hereinafter called the purchase price), on account of which . .housand ~eight hundred and no/100
1,800.00 .) is paid on the executxon hereof ( the recetpt of Wh:ch is hereby acknowledged by the
.) to the order
of the seIIer in monthly payments of not less than.ONne_hundred and forty flve and 76/100
Dollars (5..14.5 7€ ) each, ..
payable on the _26th day of each month hereafter beginning with the month of
and continuing until said purchase price is fully paid. All of said purchase price may be pald at any time;
all deferred balances of said purchase price shall bear interest at the rate of. ... 9 . per cent per annum from

_April 26, 1978, monthly + \in -additien ¢o
B 1 being included in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to nm covenants with the seller that the real property described in this contract is
%(A) primarily for buyer's personal, 1almly, household or a yuullural purposes,
(B for-sn-organiation ortey L DT = Y =t s—tor ni= prrrpesey otirer thermr-sgricettarad =pur poser—

—....until paid, interest to be paid

The buyer shall te entitied to possession of said lands on A ril. 26 1578 , and may retain such possession so Inng as
ke is not in default under the terms of this contract. The buyer agrees l}nt at all times he will kcep the buildings on said premises. row or hereafrer
erecied, in good condition and repair and will not sufler or permit any waste or strip thereof; that he will keep said premiises bree from mechanic’s
and all atker liens and save the seller hurmless therefrom and reimburse seller lor all costs and attorney’s lees incurred by bim in defending against anv
such liens; that he will pay all taxes hereafter levied against said property, as well as all water rents. public charges and mumr:p:’ liens s hich here-
alter lawiully may be imposed upon said premises, all promptly before the same or any part thereof become past due; that ar buyer's eaxpense, he will
insure and keep insured all buildings now or hereafter erected on said premises against loss or damage by fire (with extended coverage) in an amount

full insurable value
not less than § in a company or comnpanies satislactory to the seller, with ioss payable first (o the seller and then ta the buver as
their respective interests mny appear and all policies oi irsurance to be deliv eu-d to the seller as soon as insured. Now if the buyver shall fail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay lor such inscrance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any risht arising to
the seller lor huyer's breach of contract,

The seller agrees that at his expense and within . 30 days fram the date hereol, he will furnish unto buyer a title insurance policy in-
suring in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreentent.
save and except the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller also agdrees that when
saiid purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sulticient deed conveying ~aid
premuses in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof and Iree and clear of all wneanbrances
since said dats plured permitted or arising by, through ot under sciler, excepting, however, the said easements and restrictions and the tases, municipal
liens, water rents and public charfes so assumed by the buyer and further unplmﬂ all tiens and encumbrances created by the Buver or his assidns.

{Continued on reverve )

*IMPORTANT NOTICE: Delate, by lining out, whichaver phrase and whichever warranty (&) or (B) is not ficable. If i and if the seller is
craditor, as 2uch word is defined in the Truth-in-Lending Act ond Regulation Z, the seiler MUST comply with the Act and R i ired disct
for this purpose, use Stevens-Ness Form No. 1308 or similcr unless the contract ‘will become a first fien to finance the purchose of a dwelling in which event use
Stevens-Hess Form No. 13C7 ¢z similar.
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And it is understood and agreed between said parties that time is ol the essence of this contract, and in case the buyer shall
above required, or any of them, puncitually within 20 days of the tine limited therelor, or fail to keep any agreement herein cor
optiun shall have the lollowing rights: (1) to declare thin contract null and void, (21 to declare the whole unpaid principal b
the Interast thereon at once due and payabls, (1) to withdraw said dreed and other docamenis liom saerow andfor (4) tn | e
cquity, amnd in any ol such cases, nll rights and interest Created or then existing in lavor ol the buyer as agunst the seller heseundes shall utter?y cease K
fermine and tho right to the possession of the premises sbove describod and wll other ights acquired by the buyer hereumders shall revert to amd reses T ~and
seller without any act ol re-entry, or any uther act of said seller to be peclormied and without any right of the buyer ol return, teclamation or compensaton for
moneys paid on account of the purchase of said property as absolutely, fully and perlectly as if this contract and such payments had never been made; and in
case of such default all payments theretofore made on this contract are to be retained by snd belong to said seller as the agrecd and reasonable rent of said
premises up to the time cf such default. And the said seller, in case of such default, shall have the right immediately, or at any time thereafter, to enter upon
the land aforesaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances thereon or therero

belonging. .

i‘he buyes lurther agrees that failure by the scller at zny time fo require performance by the buyer of any provision hereof shall in no way atlect his
right hertunder fo enforce the same, nor shall any waiver by said seller of any breach of any provision hereof be lield to be a waiver of any succeeding breach
of any.such provision, or as a waiver of the provision itself.

The true and actual consideration paid for this transier, stated inzlerms of dollars, is 318 > 000- OOWnr,-mrmm.ﬂmidrmﬁmm-

s tmcte rortrer preperey giver orp T ol tiom

In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in said suit or action agrers to pay such
sum as the trial court may adjudge reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and it an appeal is taken frons any
juddment or decree of such trial court, the losing party further promises to pay stech sum as the appellate court shall adjudge seasonable as the prevailing
party’s attorney’s fees on such agpeal.

In construing this confract, it is understood that the seller or the buyer may be more than one persan or a corporation; that if the cantext »o requires,
the singular pronoun shall be taken to mean and include the piural, the masculine, the feminine and the neuter, and that generally all grasminatical changes
shall be made, assumed and implied to make the provisions hereof apply qually to corporations and to individuals.

his agreement shall bind and inure to the benelit of, as the circumstznces may require. not only the immediate parties hereto bLut their respective
heirs, executors, adrministrators, personal representatives, successors in interest and asxsigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned

A

2w N
Ben/Jean Zéch
NOTE~—The ymbols @, if not of ble, should be deleted. Ses ORS 93.030).

STATE OF OREGON, STATE OF OREGON, Countty Of ....coooooooooooiies o

County of Klamath 3 e
April 26 Personally appeared ... . . e ..and
’ [ . e .. who, being duly sworn,

each for himself and not one for the other, did say that the former is the
coeeeon.president and that the latter is the

Richard - 3 s ~ SRR .secretary of
Zech an%mgéff?ﬁ‘éegfﬁd Z‘lééoﬁe’go:?ﬁfgsgand e e e e L , @ corporation,
mﬁtﬁ&, s‘q‘yi f‘e'hel.r ;g - funt d and that the seal aflixed to the foregoing instrument is the corporate seal
: 4 - ot said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Before me:
Notary Publfo for Oregon , ., Notary Public for Oregen
3 e 3-19-F oy .
My commission expires =7/ / o My commission expires:
N o
ORS 93.635 :{1) All instruments contracting to convey fee title to any rcal property. at & time more than 12 months from the date that the instrument
is executed annd the partics are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to he con-
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is evecuted and the par-
ties are bound thereby.
ORS 93.930¢3) Violation of ORS 93.635 is punishable, upon coaviction, by a fine of not more than $100.

voluntary/act and deed.

-

R

(DESCRIPTIOUN CONTINUED)

3. Contract, including the terg$6and provisions thereof,

Dated July 14,

Recorded July 15, 1976 Book: M-76 Page: 19733

Vendor Samuel J. Slightom and Wilma F. Slightom, husband
and wife

Vendee James F. Inman, Jr. and Claudette Inman, husband
and wife, which buyers herein do not assume and

agree to pay, and Sellers further covenant to and with Buyers that the

said Prior contract shall be paid in full prior to, or at the time this,

contract is fully paid and that said above described real property willf

be released from the lien of said contract upon payment of this contract.

‘FATE OF OREGOIS; COUNTY OF KLAMATH: ez, - .

“Hled for record at request of O W GOAKEY ATTY

L2
i 26th _ day of __APRIL A D. 19180(3 e clock PMm, on g

duly recordsd In Voi. 1 78 o5  DEEDS . on Page. 83252

We . MILNE, County Clerj
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