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. THRGIRNST DEER rrde thisy ﬁ’r‘hmm :p‘f‘?”ﬂﬁf};g;ﬁ;f’f’ﬁﬁ%b nd and wife,

-
STEVENS-NESS LAW PUBLISHING ccC., PERTLANT. TR, 97204

............ b e ,as Graz-z-z,

- Kiamath County Title Company ' ] as T,
and  JOHN BACKMAN and CHARLES o o , as Benehorary.

Grantor jrrevocably 8rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
lamath County, Oregon, described as:

Lot 5, Biock 10 FIRST ADDITION TO KLAMATH RIVER ACRES, according
to the official plat thereof on file in the office of the County
Clerk, Klamath County, Oregon

tegether with all and singular the # heredit, and appur H and all other rights thereunto belonging or in anywise
now or heresafter appertaining, and tha rents, issues and protits thereol and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sumof Five Thousand Three Hundred Twenty Five. & No/100ths Dollars, with interest

therson according to the terms of a promissory note of even date herewith, payable to benaficiary or order and made by grantor, the

final payment of principal and interest fiereot, it not sooner paid, to be due and payable .. .19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.
The above described real property is not currantly used for agricvitural, timber or grazing purpases.

To protect the security of this truyst deed, grantor agrees: aking of any map or plat of sand property; (b) join in
I. To protect, preserve and maintain said property in good condition 1§ ar Nt or creating any restriction thereon; (c) J0in in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfvcting this devd or the lien or charge
not to commit or permii any waate of ssid property. thereot; (d) reconvey, without warranty, all or any part ol the property. The
2. To complets or restore promptly and in dood and workmanlike drantes i any reconveyance may be described As the “person ur persans
¢ any building or imy ment which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthiulness theseol. Trustee's fees for any of the
. To comply with ail laws, ordinances, redulations, covenants, condi- services mentioned in this paragzaph shall be not less than $£5.
tions and restrictions alfecting said property; it the beneliciary so requests, ro 10. Upon any default by grantor hcreunder, beneficiary may ar any
join in ing such fii ing st. s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a recetver 10 be ap.
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without redard to the adequacy of any security for
proper public office or oflices, as well as the cost of all lien searches made the indebtedness hereby secured. enter upon and take possession of syid prop-
Ly filing otticers or searching adencies as may be dcermed desirable by the ety or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. sssues and prolits, including those past due and unpaid, and apply the sarne,
4. To provide and conti ly muaint ance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected cn the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene
and such other har:zrds as l}iiicndiciary may from time to time require, in ticiary may determine.
an amount not less than § a ) BT , written in 11. The entering upon and taking possession of said praperty, the
cvompanies acceptable to the beneficiary, with loss payable to the latter; all collection of such rents, issues and prolits. or the procreds of fire and othes
policies of insurance shall be delivered to the beneficiary as soon as insured; i ici ipensation or awards for any taking or damage of the
it the grantor skall fsil for any reason to procure any such insurance and o property, and the application or release thereo! as aloresaid, shall not cure or
deliver said policies to the bencticiary at I : waive any delault or notice of delault hereurder or invalidate any act done
tion of any policy of insura s ildi pursuant to such notice.
the beneticiary may _procure lhe. same  at grantor’s expense. amount i2. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- ©f any agreernent hereunder, the beneficiary mav
ciary upon any indebtedness secured hereby and in such order as beneficiary y immediately due and pJ)’a‘blP. In such an event
may determine, or at option of beneficiary tha entire amount so collected, or escribed real property is currently used far agricultural,
any part thereol, may be released to grantor. Such application or release shall  yimber or grazing purposes, the beneficiary may proceed to foreclose this trust
not cure or waive any delauit .or notice of default hereunder or invalidate any deed in equity, as a mortdage in the manner provided by law for mortgage
act done pursuant to such notice. ) . foreclosures, However if said real property is not so currently used, the bene
5. To keep said premises frec from construction I'ens and to pay all ficiary at his election may proceed to oreciose this trust deed in cquity as a
taxes, assessments and cther charges that may he levied or assessed upon or mortdage or direct the trustee to foreclose this trust deed by advertisement
against said property before any part of such taxes, assessments and other nt the beneliciary or the trustee shall execute and
charges become past due or deiinquef!t and promptly deliver receipts therefor P written notice of default and his election to sell the
to beneliciary; should the grantor fail to make payment of any taxes, assess- i 7ty 10 satisfy the obligations secured hereby. where-
ments, insurance premiums, liens or other charges payable by drantor, either the time and place of sale, five notice thereof as then
by direct payment or by providing beneliciary with funds with which to required by law and proceed to foreclose this teist Adeed in the manner pro-
make such payment, beneficiary may, at its option, make payment thereof, vided in ORS 86.740 to 8§6.795.
and the amount so paid. with interest at the rate set forth in the note secured 13. Should the beneliciary elect to loreclose by advertisemsrnt and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this then after delnult at any time prioe to five days Defare the date et by the
trust deed, shall be wadded to and become a part of the debt secured by this trustee lor the teusteo's sale, the Rrantor or other person so privileged by
trust deed, without waiver of any rights arising {rom breach of any ol the ORS 86,760, may pay to the beneticiary or his successors in interest, respec-
covenants hereol and lor such payments, wth interest as atoresaid, the prop-  fiver. the emtire amount then due under the terms of the frust deed amd. the
erty hereinbefore described, as well as the grantor, shall be bound to the  obligation secured thereby (including costs and expenses actually incurred in
{or the payment of the obligation herein i bligation and trustee’s and attorney’s fees not ea-
X h ; the principal as wauld not then
out notice, b ) h cure the default, in which event
render ali all foreclosure p ding e dismi by the trustee.
. . . 14. Otherwise, the sale shall be held on the date and at the time and
all costs, fees and expenses of this trust including the cost place designated in_the notice of sale. The trustee may sell said property either
3 s well as the other costs and expenses of the trustee incurred oo parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enlorcing this obligation and trustee’s and attorney's auction to the highest bidder for cash, payable at the time of sale.
fees actually incurred. . . . shall deliv i ired by law conveying
- To appear in and defend any action or proceeding purporting to 0 sold, but without any covenant or warranty, express or im-
allect the security rights or powers ol beneliciary or ‘trustee; and in any suit.  pried. The recitals in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may apgear, includi & of the truthfulness thereof. Any person, excluding the trustee. bur including
any suit lor the foreclosure of this de_eq. 10 pay all costs and expenses the grantor and beneliciary, may purchase at the sale.
cluding cvidence of title and the bereliciary’s or frustee’s attorney’s fees: the 15. When trustee ‘sells pursuant to the powers provided herein, trustee
amonnt of attornev’s fees mentioned in this paragraph 7 in all cases shall be iy anply the proceeds of sale o pavenent ol (1) the e1pemees of wale. in
fived by the trial court and in the event of an arpeal from any jnige chnting the vompenantion o the trystes sl » reascnalle charge My troster
dervsns of the trial oure, gean frther agresa fo PAC 2ch s aa the athvr. (23 ne the obligalion cacured by (he feust dond, | 31 o W pers
podlade cnvnd ahall adivnlgs cean SRR LI £ (TSN (T Y FRESTRY R AR I S I T TN Having domaudad P suthisosgenit o the liciest ol (Re frustee o the frasf
ey 3 Bes cus meh appeal dovd ax theic intoteats QY appear in the oides of theie preonity wnd (4 the
4t is nuirually agiced that: rutpshan, it any, to the grantor or (o hes ACCOSAE 1 interest entitled to sach
2. In the event that any partion or all of said property shall be taken surplus
under the right of eminent domain or condemnation, beneticiary shall have the 16, For any reavon pormitied by law beneticiary may from tipe 1o
right, if it so elects, to require that al! or any portion ol the monies payable Lirne appaint a successor or puccensorn f0 any frustre named Arresr. v 2o any
a5 compensation fnr such taking. which are in ercess ol the atrmunt reued sursrsens Aruster appointed hereurxder. Upon eurh appointosent, ared oithrt
te pay all reasonabls rrate, erxpences and aftorney’s foes neceeenrily  paid or cesiveyance (o the successor (runtee, the lalter hall be veeted with alf title,
incucred by Qrantor in warh prenen 4v. thall he paud ta bencliviary  and frowers and duties  conlerred Unon anv trustee Aeresn pamed or apgoi
apphed by it hrst upen any reasonabie coxts and expenses and attorney's tees, hecevnder, Each aucly appointment and substitution shail be made
hoth in the trial and apccliate courts nevessarily paid or incuered by bhene inatruont  executed by henoliciary, Containing  reference fa tAss
fictary in sk proceniings ami che Datarne appled upon the indebtedines sl is place of recard, which, when recorded in the otfnee o2
secured herebyv: and peantor ageees. o W CHR expense, [0 fake auch actrns Clork or Rocorder of the county or counties in which the properey
and exrcute wwk indrusents as shall by hecassary in obtainingd sich con nclusive prool of propes Appointment of the successor tristee.
penxation, promptiv_ upon beneliciary's reguest. 17. Truateo Kccepfs Chin trust when this decd, dulv executed and
9. At any time and from time to time upon writfen request ol hene- acknowledded in mndo a public revord as provided by law. Trustee ix mor
ficiary, payment of its fees and presentation of this dred and the npote for alilidated ta noti ¥ any party ketsto of peding sale undor any arkes
endorsement (in case ol full reconveyances, lor cancalintion), without allecting frast or ul anv action or DrXewting b which dranfor, hevetaiers o
the liability ot any persan for the payment of the indebtedness, trustes raay ahall ho a party unless Buch actiur ue Proceeding is brought Sv ozruscee.

MOTE: The Trust Deed Act provides thot the trustee hereunder must be either an attorney, who i3 an active membgr of the Oregon State Bar, a bank, trust cempeny
or savings ond laen asseciation cuthorized o do business under the laws of Oregon or the United States, a title insurance company cuthorized o insure fitle to recl
property of this state, its subsidiaries, affiliates, agents or branches, or the United Stotes or any Igency thereof.




and that he wijl warrant and forever defe

disclosures; for this Purpose, |

the purchase of o dwelling, use
if this instrument s NOT to be o fir.
equivalent.

{If the signer of the above is o €orporction,
usa the form of ackncwledgment opposite.)

If compliance with the Act not required, disregard this notice.

wner, includl'ng pledgee, of the
Fienever the conftext so requires, the

. OF

[ORS 93.490)

STATE OF OREGON,

e ,19..78 .
ersonaily appeared the above named. . .

-TOMMY. L. HARRIS. and. PATRICIA
D..HARRIS . T

L _;..:.a}idv;icknowledged the foregoing instry-
. t Bil’ S oluntsr_g act and deed,
7 2 T 3

TRUST DEED

{FORM Mo, 881.1}
STEVENS-NESS LAaw rUR, €o., PONYLAND. ORE
. ff.a.:.t L s

eanda

-y ' Grantor

AL IR 7 7 / :

Bimeficiary
———— . Tonoliciary
AFTER RECORDING RETURN To

STATE oOF OREGOIV, County of. .. . .
Personally appeared and
. . e w-kho, being duly sworn,
each for himself and not one for the other, did say that the former s the
president and that the lacter s the

secretary of
. » & corporatjon,
seal affixed to the foregoing instrument is the Corporare seal
of said corporation and that said instrument was signed and sealed in be-
half of sajd ors; and each of

(OFFICIAL

Notary Pubjic for Oregon " SEAL)

My commission expires:

STATE oF OREGON
ss.

I certity thae the within instru-

ment was recejved for record on the

-26ghday of cAprilo... ., 1978 R

SPACE RESERVED at.33‘56 ..0'clock R.M., and recorded

FOR

RECORDER'S Use a4 file/ree! number .
Record of Mortgages of said County.

Witness my hand and seal of

County affixeq.

~Hme Do Mf1na
... County _Glerl;

By/Finelllas i,

Fea 56,00




