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THIS TRUST DEED, made this  ~ )

Martin 0

TRUST DEED

day of . ..
Donald .Z. Hayes and Terralea.J.

Klamath. County Title Company. e
lonhement Cornoratiocon

—————— e

. 1978 , between
ayes, husbang and wife as Grantor.
, as Trustee,

, as Reneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath County, Oregon, described as:

Lot 4 in Block & of Tract 1093, Pinecrest, according to the
official nlat thereof on file in the office of the County Clerk,
Kiamath County,

Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonding or in anvwise
now or hereafter appertaining, and the rents, issues and profits thereof and ali fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumof . ..

_Eighteen Thousand..Three Hundred and Sizty--no/1C0

Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable .. ...

Ma J1e 20

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable. In the eve
sold, conveyed, assigned or alienated
then, a: the beneficiary’s option, all obligations secut_)gd by this
herein, shall becorne immediately due and payable. * 0Y h

To protect the security of this trust deed, grantfor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneficiary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code wms the beneliciary may require and to pay lor liling same in the
proper public office or offices, as well as the cost ol all lien searches made
by liling olticers or secarching agencics as may be deemed desirable by the
hyeaeliciary.

4. To provide and cuntinuuusly snaintain insurance on the buildings
now or hereafter erécted on the said premises against loss or damage by lire
and such other hasirds as th tjne oC s ™y rom time fo time require, in
an amount not less than $ 1 : gﬁru - O’d .. . written in
companies acceptable to the beneliciary, with loss payable fo the latter; all
policies of insurance shail be delivered ta the beneficiary as svon as insured;
if the grantor shall fail tor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or otker insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount sa callected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction lens and to pay all
taxes, assessments and other chardes that may he levied or assessed upon or
agdainst waid property hefore any part ol such taxes, assessments and other
charges become paxt due or delinguent and promptly deliver receipts therelor
fo bemeficiary: should the grantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which (o
aake such payment. beneliciary may. at _its option, make payment thereof,
andd the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty kereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment ol the obligation herein
described, and all suck payments shall be immediately due and payable with-
out noctice, and the nonpayment thereot shail, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
comtitute a breach of this trust deed.

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligntion and truster’s and nttorney’s

fees actually incurred. . ) .
in and defend any action or proceeding purporting to

7. To appear i 1 ¢
alfect the security rights or powers of beneliciary or trustes; and in any suit,
; ; s luding

the within d g\zibed property, or any part thereof, or any interest therein is sold, agreed to be
y the grantor Wwithout first having obtained the written consent or approval of the beneficiary,
instru.

yootnecate

The above described real property is not cumently used for agricultural, timber or grazing purposes.

the

ent, irrespegtive *%é
or

turity dates ?_x ressed tlaerer'n or
v onerabfon of Law
or otherwise

(a) consent fo the making of any map or plat of said property: bj join in
Aranting any easement or creating any restriction thereon: (c) join i any
subordination or other ngreement alfecting this deed or the liet: or charge
thereol; (d) reconvey, without warranty, all or any part of the propertv. The
drantee in any reconveyance mav bhe drwcribed o the Upercon
legally entitled thereto,” and the recitals theren of any mutters or fac
be conclusive proof of the truthtulness thereof. Truster's fees for any
services mentioned in this paragraph <hall be not less than $§5.

. 10. Upon any default by grantn: hereunder. beneficiary

time without notice, either in pir~on, by agent or by a receiver ap-
pointed by a court, and without refard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of <aid prep-
erty or sny part thereof, in its oun name e or otherwise collect the rerts,
issurs and prolits, including those past due and unpard, and apply the same.
less costs and expenses of operation and collection, including reasanable attor-
ney's lfees upon any indebtedness secured hereby, and in such order as bene-
ticiary may deferminc.

11. The enterind upon and taking possession of <md propertyv. the
collection of such rents, issues and prolits, or the proceeds of fire and ather
insurance policies or compensation or awards Ior any taking or damage of the
property, and the application or relrase thereof as aforesaid, shall not cure or
watve any delault or notice of delault hereunder or inva any act done
pursuant to such notice.

12. Upon delault by drantor in pavment of any indrbtedness secured
hereby or in his performance of any adreement hereunder. the beneficiary muay
declare all sums secured hereby immediately due and pavable. In such an «vent
and if the above described real property is currently used for agricuitural.
timber or drazing purposes, the heneficiary may proceed tn foreclose this frust
deed in equily, as a rmortdage in the manner provided by law for mortgage
toreclosures. However if said real property is not s currently usad, the bene-
ticiary at his election may proceed ta loreclose this teust deed in equity as a
mortgage or direct the trustee 1o joreclose this trust deed by advertisement
an:d safe. In the latter event the beneliciary or the fruster shall eaecute and
cause to be recorded his written notice of detault and his clection 10 seil the
szid described real property to satisty the obligations secured hereby, where-
upon the trustee shall lix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary

at

Froe

ect to doreclose by advectivenment and <ale
then alter default at any time prior to live davs hefore the date e by the
trustee for the trusfee’s sale, the grantor or othee person o privileded by
ORS 86.760, may pay to the beneliciary or his successars in inferest, resprc-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and eapenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding $50 eack) other than such portion of the principal as would not then
be due had no detsult occurred, and thereby cure the default, in which event
all loreclosure p dinds shall be disrnissed by the trustes.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the natice of sale. The trustee may ~ell said property ecithrs
in one parcel or in separate parcels and shall sell the parcel or pareels o
nuction to the highest bidder for cash, pavable at the tine of sale Trustee
shall deliver to the purchaser its decd in Iorm as requited by law conveying
the property so sold, but withou! any covenant Of Warfanfv, exjiress or im-
plied. The ncifnls in the deed of any matters ol {act shall be conclusive proof

action or proceeding in which the beneliciary or trustee may appear,
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or frustee’'s aftorney’s fees; the
amwmnt of attornev’e leex mentionsd in this paragraph 7 in all casea shail be
fivend hv fhe teial court and in the svené of an appeal feom any jinlgmirnt or
deeres ol 2he freal oord, dranhe furtAs adiess () gty el wine av the ap
pettare sentt shatl aduahde tcavanable as the Beneluiany s e ca’n athr
frer ~ fees v sich appeat

Ie is mutually agiood that:

K. In the ovent that any portion or all ol waid progerty ahill he (aken
wrnler the right od eminent Jdomaln or condetnation, beasdiciacy shall have the
papht, dd ot a0 clsega to cequite that all ar any jewtion ol the cerdes payabie
seach taking, which are in exceas ul fhe acinaend sorgish ee,
tor pay el reasonable costy, e s amf atfarhey’s leea oe v it
incurred by geantor in auch proce Rs, shall he panl (o benctw ey aml
applied by it birst upon any reasonable costs and capemes and affarney’s feea,
both in the trial and appellate courts, necessaridy paid «r incurred by bene-
ficiary in such proceedings, and the balance anplied upon the indebredness
secured herebv: and grantor agrecs, at ifs own expense, take such actions
and execute such instruments as shall he necessary in obtaining such com-
pensation, promptly_upon heneliciary’s request. )

9. At any time and Irom time to time upon written request
ficiary. payment of its lees and presentation of this deed ad the note tor
endorsement (in case of tull reconveyances, lor cancellation), ithout nflecting
the liability of any person for the payment ol the indebtednens, trustee may

an conepennatin fi

of hene-

of the truthif therecl. Any person, excluding the trustee. bur inciuding
the grantor and beneliciary, may purchase at the sale.

5. When frustee sefls pursuant to the powers provided hercin. truses
=hall apply the procesds of sale to pavment of 1) the vipenses of <ale, in-
cluding the compenuation of the toars ad g reasonmable charde by frastee’s
attorper, €23 0 the ohligation securr the trasi dfeed, (33 o all peesons
having socvuded liene eihiveguent mtetest of fhe tros i fhe frust
denid ax their infereafn iy apipe. ther and 4tk
srplus, i any, 10 the granfor o (o his saccessor in aderest entithead 1o such
st plux

18 For any teasint pormitied I
fieeen apptrind B Apeseor ob B
arrewcwns Hiiielbe igepesiite
cnpveyansa {6 the scies
powsere and dutics conlecied et i foustee
hereunder, Each such appointient atd substitution <tuall be soade by
instrument esecuted by bencliciary. containing  refeience to this frasr
and its place of record, which, when recorded the athee of the C
Clerk or Recorder of the county or counties in which the properfyv is o
shall be conclusive proof ol proper appointment of the successor tristee
17. Truster “accepts thin trust when this deed. duiv _evecuted
acknowledded i3 made a public secotd aw provided
oblidated (o notily any party hercto of pending ~ale
trisct or of apy action or provesding in which fean
ehatl be a party unlesa such acteon or provending o

presonaty
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MOTE: The Trust Deed Act provides that the trustes hereunder must be ether on gororees

nd toan ossociation authorized to do business cnder the lawe of Oragon

or sav.ngs a I
its subsidiories, affiliates. agens or branghes. o

property of this stare,

e United States or ooy

w4 an aclive member of the Oveg
o 4ne mmard Slotes, o title insuranie company
zzency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procecds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or adricuitural purposss (see Important Notice below),

(b) KKK PRHYATDBHRL mxmmxmmmﬂamwxmmﬁmwmw

PREHEIEI

This deed spplies to, inures to the benelit of and binds &ll parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repre ives, s and igl The term beneficiary shall mean the holder and owner, including pledgee, of the
confract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the ber includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his han

indie

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not opplicable; if warranty (c) is applicable and the beneficiary is a creditor
ar such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Ac¢t end Regulati king required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dweliing, use Stevens-Ness Form No. 1305 or 2quivaient;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If complionce with the Act not required, disregard this notice.

(I the signer of the above is & corporation,
vse the form of acknowledgment opposite.}

{ORS 93.4%0)
STATE OF OREGON, ) STATE OF OREGON, County of B ¥
Klamath 5) . ey 19

_______________________________ A pril??g' 1978 Personally appeared ... ... ... .. ... . . a;pd
who, being duly sworn,

Personally d the above named e e
ersoD ;ipfe 51 eﬁ e};a ve and not one for the other, did say that the former is the
- ona e yes- ana. president and that the latter is the

Terralea J..Hayes.

County of ...

secretary of
. o oo . _' ettt et n e e , a corporation,
-...and acknowledged tiae forogoing instru- and that the seal aftixed to the foregoing instrument is the corporate seal
1 g of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.

ment tqbem . Yela, - ........voluntary act and deed.
(6 FFI C‘t AL - . / ’ Before me:

7

oo u e (OFFICIAL
ofasy[Public i Notary Public for Oregon SEAL)
x.x.z!?zlssmn expiras: 3 '/ %’/ / My commission expires:

REQUEST FOR FULL RECONVEYANCE
Ye be used only when ohligations have heen paid.

TO: . L Lo s e, Trustee

The undersigned iz the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel ail evid: of indebted, secured by said trust deed (which are deliversd fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by'you under the same. Mail roconveyance and documents to
DATED: e ,19.
""" Beneficiary

Do not isse er destroy this Trust Dead OR THE NOTE which it secures. Both must be dalivered te the trustve for ien before yance will be made.

TRUST DEED | STATE OF OREGON

{FORM Mo. 831)
STEVENS-MESS LAW PUB. CO.. PORTLAND, ORE. : County of

I certify that the within instru-
ment was received for record on the
e RBEay of L APRLL L19.78
Geantor SPACE RESERVED at. 3246 o'clock BM., and recorded

! FOR inbook. . }M718 . on page 8272
as file/reel number.... 46999
Record of Mortgages of said County.
. Witness my hand and seal of
Beneticiary County affixed.

éFTEﬂ ECORQING RETURN, TO
Matin Developement Corn <. HWm. D, iltlne.

Pﬁ%} Bgﬁ %57%22 : C}Qum:y Clerk . . .Titie

] i 1
By /54/%,(,1,&\\(,\1.(:\)\ ..... Deputy

RECORDER'S UEE

Fee %¢,00




