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THIS TRUST DEED, made this 27th day of . . .., 19 78 , between
Calvin E, Bell & Lucille A, Bell ) . L . , as Grantor,
Transamerica Title Insurance Co L o ..., as Trustee,

William L Sisemor » as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ath County, Oregon, described as:

The W: of Lots 7 and 8, Block 18, FAIRVIEW ADDITION NO. 2 TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of Oregon,

together with all and singular the 1 s, heredit. s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter atrached to or used in connec-

tion with said real estate.
grantor herein contained and payment of the

Dollars, with interest

. made by grantor, the

#inal payment of principal and interest hereof, it not sooner paid, to be due and payable .. .19 .
The date of maturity of the debt secured by this instzument is the date, stated above, on which the final installment of said note

becomes due and payable.
The above described real Property is not currently Used for agricvitural, timbker or grezing purposes.

To protect the security of this truse deed, grantor agre: (a) consent to the making of any map or plar of swid propesty: (hy join in
1. To protect, preserve and maintain said propetty in'good condition  Aranting any casement or CIEAting any sestriction therean: (¢ joum o an.
and repait; not ro remove o demolish any building or improvement thereon; | subordination or ogher akeeement allecting this decd or the fion chura-
not Lo commit or permit any waste of said Property. fhercol; (d) reconvey, without warranty, all or any part of the propesty. The
2- To complete or restore prompily and. in #ood and workmanlike — £rantce in any reconveymmoe may be descrbed asthe pereen or pereone
manner any building or improvement which may be constructed, damaged or  ledally entitled therefo,” and the recitals theren of any matters - facts shall
destroyed thereon, and Pay when due all costs incurred therefor., be conclusive proof of the truthfulness thereof. Trustee's fees jor amy of the
J. To comply with all laws, ordinances, regulations, covenants, condi- Services mentioned in this paragraph shall be not less than £5.
tions and restrictions allecting said property; it the bensliciary so requests, to ) 10. Upon any detayrs by grantor hereunder, bencticiary mayv at any
joi ] i statements pursuant to the Unilorm Commer— time without notice, either in person, by agent or by a receives to be ap.
i i Y require and fo pay for tiling samie in the pointed by a court, and without regard to the adequacy of anv security for
proper public office or oflices, as weli as the cost of all lien searches made the indebtedness hereby secured Wenrer upon and take possession of s prop
by filing oMicers or searching agencies as may be deemed desirable by the erty or any part thereof, in s own fiame sue or otherwise collect the rencs,
beneficiary. . issues and prolirs, including those past due und unpaid, and apply the
. To provide and continuously maintain insurance on the buildings I costs and expenses of operation and collection, including reasonable
now or hereafter erectsd on the said preniises against loss or damage by fire 10y’s fees upon any indebtedness secured hereby, and in such order as
and such other harards as the bencticiary may from time to time réquire, in ficiary may determine.
an amount not less than § C s~ T <~ 1. Written in upon and taking possession of said propesty. the
companies acceptable to the beneficiary, with loss payable to the lattee; all i issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured:; i sation or awards lor any taking or damage of the
it the grantor shall {3il for any ‘reason to procure any such insurance and to property, and the agpplication or release thereof as aloresaid, shall not cuyre or
deliver said policies to the bencticiary at least fifteen days prior to the expira- waive any default or potice of default hereunder or invalidate any act done
tion of any  polficy of insurance now or hereafter placed on said buildings, pursuant 1o such notice.
the beneliciary may  procure the swme at Krantor's expense. The amount 12. Upon detault by grantor in payment of any indebtedness <ecured
collscted under any lire or other insurance policy may be applied by beneti-  perehy or in fis performance of any agreement hereunder, the beneficiary may
roary dpon_any indebtedness secured hureby and jn such order as beneliciary  (Juciare o sums secured hereby immediately due and pavable. To ey an «venr
may deterrhine, or at option of beneticiary the entire amount so collecied, or and if ‘the above described real property is currently used lor agricultural,
any part thereol, may be released o grantar. Such application or release shall (e or Arazing purposes, the beneliciary aay 1roceed (o forecione this trist
not cure or waive any default or notice of default hereunder or invalidate 2Ny deed in equity, as a mortdage in the manner” provided by faw  for mortgage
aet done pursuant to such notice, 3 foreclosures. However il suid reat PIOperty i not so currently used, the bege
3. Ta keep said premises feoe from constraction Vens and o pay all ficiary i H - toreciose this trust deed in equity as a
fazes, assessments and cther chardes that may be levied or assessed upon or miortdage or direct the frustee to foreclose this trust deed by advertisement
against s3id praperty heiore any “part of such taxes, essments and other  and ale In the lattes cvent the Lencliciary or the trustee shall eaecue noed
(oarées become past due or delinguent and prompily. defeer recdipts therefor  cause 1o be recorded his written notice i delault and his clection to el tho
to beneliciary; should the grantor lail to make payment of any taxes, ASsess- said described real Property to satisfy rhe oblisations secured herelby. where-
gents, insurance premiums, liens or other charges payable by Arantor, either  oon"pe frustee shall Lix the tine and place of ~ale. give o thereof as then
by direct pavment or by _providing  beneliciary _with funds with which to required by law and proceed to toreciose this trast deed in the manner pro
make such pavivent. beneficiary may, at its option. muake payment thereol, vided in ORS 86.740 to §6.79
and the amcunt o paid, with interest at the rafe set forth in the note secured 13. Should the benvliciary slect 1o foreclone In adverteement aml ale
hereby. together with the obligations described in paradraphs 6 and 7ol this 43 default at any time prioe to live duss St v et by the
trust deed, shall be addel to and becorme @ part of the debt secured by this fruntee for the trustee's sate, the g Of Other person s peivefeged b
trust deed, without waiver of any rights arising fron bieach ol any of the ORS 86.760, may pay 1o the beneli ¥ or his successors in interest, respec-
covenants hcrent and for <uch payments, wth ‘nterest as aforesaid, the prop- tively, the entire amount then due under the terms of the trust deed and the
erty hereinbetore described, as well as the grantor, shall be @OU’]!I to the obligation secured thereby (including costs and expenses actually incurred in
same_ extent that they are bound for the payment of the obligation herein enforcing the terms of the obligation and trustee’s and artorney’s fees not ex-
described, and all such payments shall be immediately due and payable with- ceeding 350 each) other than such portion of the principal as would not then
e gmtice. and the nonpayvment thereot shall, at the option of the beneliciary, 1o i had no default oceurred, and thereby cure the default. in whieh eeery
render all sums secured by this trust deed immediately due and payabte and all foreclosure proceedings shall be dismised hy the trustee
constitute a breach of this trust deed. N . ) 14. Otherwise, the sale shall e held on the Wdate aod ar e tone and
. - Ta pay all costs, fees and expenses of this trus¢ including the cost place designated in the notice of sale, The teustee rray sell Sad progecry either
of title search as well as the other costs and expienses ol the trustee incurred H ; parate parcels and stall sell the Prcel or parceds ar
in cennection with or in enlorcing this obligation and. feusps and attorsey’s L ion e the highest bidder for cash. payable at the to o il Tresten
fees actually incurred. 5 ' . shall deliver 1o the purchaser its deed iy Lo a0 required by Law con ey g
7. To appear in and detend any action or proceeding purporting to g proverty so sold, but without any covenant o WALTAREN . ev sy r g
atlect the security rights or powers of heneliciary or trustee; and in any suit. L The recitals in the deed of ANy matlers of fact shall be conclusicve pro.f
action or proceeding in which the heneficiary os trosten gy Appear. including "yl A0 thereal. Any person. excluding the trosten. ton o uding
any suit for the loreclosure of this deed. 10 pay all cous g ok ot e e grantor and hencliciary, e pieet, (¢ <nin ) )
cluding evidence of title and (he beneoficine PN Or traster's attorney's feess the 1S. When frastee selfe PULSHANt £ the powers pros oled Dereas, 1riots s
amnunt ol altarney’s foee meationed in thi rarageaph 7 oin all casen shall be <l apply the peoceeids nf walv 4o payownt of 713 Vpetnes of sale
fised By the treal court and sn the event of an appeal fro © s o cluding the venispensation of thir fenton amd o rossonmetie C hv tristena
I tea ol gl Geal sovnt grantos further AKrEey fu pogy B0 s e e atturiry. () 6 the abligation secon et by the treeni ‘. N peesons
peilage st shall adiodge reasenaife as fhe Bencdaian v friviee a artin faving sscicdind tions aihuesirnt o the Mferest of (Ao 1oy, frest
Bay = deen wn o oayeeal Aol as thei interests mny At 4 the cadey ot on K 4y the
Te o rwiteadiv agreed thar RALpitn, i any, to the drantas e fo de T
Y. In the cvent that any roestion oi all of sud paopeesy shat! by taken wurpdim
under che ritht of eminent domgen or condemnation, by, ary -pdhall have (he 16 or ane jemsan peemdtiod Iy Lan b eliciaes snav b faenee e
righe, ot st 30 aloctn, o requice that all o any pattion of the mnonjes payahiles fitste nppint 5 apconssst g AUCUMELLI G 10 a0 e sseniedd beese [IRRRTTI
A contpencation b owich fakiogd, which are i1 reees o the nuoerent doepiinedd St enanes frosston mpgnidtiod 1w sunh TRTHN . war bt
[0 pav all tevcnabile Goade cuficnans amld atfoasim, n foss sescssneidy paid o pienberaten (o the sl iisiee, (he Latter stall o seated warh W20 qule
incurerd by granfios s winh preveadings shall he paut e Lervscbin ey sl pomers amd ditiec contvssed g 2y frastee herein namied o Appsnungod
applicd by 4t tust Gpon any ceas able costs and vspurimes amld affcasiey's fees, herevsader. Facly such APPONIMent i aubstituimn shall e made by wy
buth in the tiial and appellate couts, nevessarily paid o incutred by hege itatrunient eaccuted by beneliciary, containmg refecence 1o this truss deed
ticiary in such proceedings. and ihe bhalance applied wpen the indebrediess and ity place of record, which, whon reconded in the offjice of the County
secured hereby; and grantor agrees. at its oW faprnse. 5o take auch s Clotk or Rocorder of the County or counties in whick the PIOPerty is situated,
and execute such instruments shall he necessarv in obtainingd such com shall be conciuive prool ol yoper APPOIntIent ! the secessor fructee,
pensation, pramptly upon beneliciary's request, 7 Trustee acceptn this (rust when thee deesd . duly eyeented
t any time and lrom time to time HPON W iten request of hope acknoowledged e made a rublic rreond as provided by law. Troastee i ot
ficiary, paymment of its fees and presentation of the e amd the note for ohilvgnted 1o pagity any patly herat of peneding zale sindey any ather deed of
endorssment €in case of tull feconveyances, lor cancellation), withaut Alfeeting truaxt wr ot any action br Procesding in ow b by grantor bencdniary or frustee
the liability ol any person for the payment ol the indebtedness. tzostee may: shall Le o garty unlees minh AHOI ot posceeding s brought by frustee,

NOTE: The Tiust Deed Act provides that the trustae hereunder must be coher coottomoey, who i e s wambor of he Oregon State B, o bank tes company
or savings and loan association authonzad to do businass under the lawsy of Cogon or the nied HMutes, © %tle muanze comiiny authanced ta nsure Tl v oot
property of this state, its subsidiaries, affiliates, ngerts or Lianches, o0 the United States o any gerey thamgef,
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The grantor Covenants and agrees {o and with the beneficiary and those claiming under him, that he js law-
fully seized in fee simple of said described reaf Property and has 5 valid, unencumbered title thereto

and that he wiy] warrant and forever defend the same against all Persons whomsoever.,

The grantor Wwarrants that the proceeds cf
-(a)* primarily {or grantor’s personal, tfamily,
(b) for an ordanization, or (even if grantor is

Isgatees, deviseas, adminisrrators, execu-
e holder and owner, including pledgee, of the

tors, personal representative:,
deed and whenever ¢he context so requires, the

contract secured hereby,
masculine gender include

and Reguyl by S req d

for this Purpose, if this instrument Is o be a FIRST lien to finance

the purchase of a dwaelling, use Stevens-Ness Form No. 1305 or equivalent;

ument is NOT to be o first lien, yse Stevens-Ness Form No. 1306, or

equivalent, If compliance with the Act not required, disragard this notice.
{1 the signer of the cbove is o <orporation,

vse the form of acknowladgment opposite.}
{ORS ©3_490)

STATE OF OREGON,

County cf ... el B9

Ap:; red ... ... . and

‘)I d th b . . PR E who, being duly sworn,
Peréﬁwx_;p%e:’eBeli B&onung;Iﬁe each for himself and not one for the cther, did say that the former is the

T Al Bell president and that the latter is the
T T e e 1 O - Secretary of

Y, T e -+ & corporation,
m{"acknowledged the foregoing instru- ) e corporate seal

their - veluntary act and deed.

Fa

(OFFICIAL

“ .}’E'.b"-" tor Oregon Notary PubhcforOre on SEAL)

T e S X, S :
s My Cemmission expiras: 2 ~-rE-E7 My commission expices:

RN

REQUEST FOR FuLL RECONVEYANCE
Te bs used only when obligations have teen paid.

wony Trustee
Tke undersigned js the legal owner snd holder of all indebtedness secured by the foregoing trise deed. All sums secured by said
trust deed have been fuliy prid and satisfied. You hereby are directed, on bayment to you of any sums owing to You under the terms of

said trust deed or Pursuant fo statuts, to cancel all evidences of indebtedness Secured By said trugs deed (which are delivered to you
herewith fogether with said frust deed) and ¢o reconvey, without warranty, to the parties designated by the terms of said trust deed the

estats now held by You under the same. Majl reconveyance and documents to
DATED: , 19,

Beneliéi&r}

De not lose or destrey this Trust Deed OR THE NOTE which it aocures, Bath must be delivered 1o the trustes for before yance will be made.

TRUS:IT})ETE])— T 7 » STATE oF\me;c;;)v\ ;

{(FORM NMo. 231.1)
STEVENS-NESS Law pyp, co., ponn.wienz County of Klamilth .

I certify thar the within instru-
ment was received for rocond on the
: 76Way o i1 % .
at 10351 ~0'clock A B, ang recorded
in book......M78
as file/reef number..,....47.,03.6,\.4..,........A..,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

. - Bme Do M{1no
CERTIFISD Caunty CQlark
s RAMATH svayyg ' //” . { 5 ‘/ AP I Tidte
SAM AT M8 OnrGon erect || By X A7 A A.J{t&:’x'?eputy

o - Pee $6.00 '

»PACE KEBERVED
FOR
RECORDES'S uUse

TN




