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4’7059 TRUST DEED ; age\

m:smUSTDEED.madethisZ'i.ﬁh. day of Am'il 19 .78. .. between
RANHM-I.C,NELSON&TIBBY A. NELSOH, husband and wife

KLAMATH F IRST FEDERAL SAVINGS AND LOAN ASSOCIA'
United States, a5 beneficiary:
WITNESS,BTH:
The grantor irravocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the Property in

KLAMATH County, Oregon, described as:

Lot 28 and the Sontheasterly 33 fegt of Lot 29 in Block 17,

ELDORADO HEIGETS IN THE CITY OF KLAmasy FALES, in the County
State of Oregon,

which said described real Property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the eppurtenances, tenements, hereditaments, rents, issues, profiis, water rights, easements or privileges now o
hereafter belonging to, derived from or in anywise 2ppertaining to the above described premises, and alf plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipmant and fixtures, together with alf awnings, venetian blinds, floor
covering in place such a¢ wall-to-wall carpeting and iinoleum, shades and built.in appliances now or hereafter instalied in or used in connection
with the above described premises, including all intorest therein which the grantor hes or may 3 H thg

[2reement of the grantor herein contained and the payment of tha sum of 3 >

AL.J Dollars, wi according to the terms of o promissory note " of even d

ipal and interest being paysble in monthiy installments of $.

May 25;

This Srust deed ahal] further secure the payment of such additional money, acquisition of the property by the beneflelary afte,
it any, as &y be loaned hereafter by the benefielery to the graotor or others reserve account shali he eredited t
baving . an interest in the &bove described ‘froperty. 88 may be evidenced by a for taxes, &3sessments, {ney,
nots £r notes. 1f the Indebtedness secured b this trust deed is evidenced” by time for the payment of sueh v
more. than one note, the beneficiary ay credit payments received by ¢ upon defieit to the beneficiary upon de, L vithi days after such demzng,
Ay of said notes or ayment on one note and part on auother, yp, beneficiary msy at its option add the amount of such defleit to the principal of tne
a3 the beneficiary may elect, . - - obligation sectired, hereby, . -

tor hereby covenantz to and with the trustee and the beneﬂclary Should tha %rnnlor {ail to keep any of the foregoing Covenants, then th
said premises and Property conveyed by this trust deed are beaeficiary nry at its option carry out the same, ang all fts expenditures there.
of ah} eacumbrances and that the &TANtOr will and his helra, for shall draw interect at the rafe speclfied {n the no
and sdministrators shal] warrant and defend his salq Htle therets  the granto,
agalost the claims of all persons whomsoever, “this connection,
- . auy Iniprovements
The grantor covengnts and agrees to Pay sald note accordin property as in its
thereof and, when due, all taxes, 8&sessments and other char, T .
Y: to keep {] The granto; Tirther agrees to comply wi
¢ovenants, conditions and restrictions affecti H costs,
fees and expenses of thi, i s » 88 well ap
repair end restore the other costs and €8 of P Nnection with or
kmar mdannerd o or mptriovement on in enforcin, th!s-gb}- ! es actrxrmuy hincurred;
may be damaged or estroy. /nd pay, Loappearnude g to affect the secur.
ed therefor; to allow benefictary to inspect saf pi ity hereot or the rights Tustee; and to pay al
g construction; to replace 30y work or materials un )¢ Ty ts i ey's fees fn a
within fifteen days after written notice from ben >, 2
to Id o hi 8106 may appear an
Id ises;” to 1 ings ficiary deed, and all saiq sums s
pon said p. g deed.
Id premises; to
hereafter erected on sald con The beneficia; will furnish to the grantor on Written request thersfor an
by fizre or such cther hatards as the beneficiary from tim require, annual statement 3 account but shall not be obligated or required to fornish
in 2 sum nat less than the original priocipal sum of note or obligation any further statements of aceount,
secured by this trust deed, in a pany or to the bene.
ﬂdn.ry.ed u'd to dcuv;lr zh!e ;Hgiinurpoﬂcy z{:x ‘I;sug:lce] in correct {‘orm and with It Is mutuany agreed that:
¥4 083 payahle cla Ll
&ppro pay " piavar of the benef clary attached and with the cyeat that any portion or gl of saig Droperty aball be taken
or d

remium paid, ‘1o the prineipal lace of of &t least 1. In
F!.‘teen d.‘}. ;;nor to the etfecuec date of any cuch policy of insurance. under the right of . the beneficiary shall have
said o! insuran, a2

it
polt ce s not so tendered, the bene Ted, in Its own the right to commence, prosecute in {is own
dhcmzloncyobuh insurance for the penefit r‘l’,‘ the ben:ﬂcl:g. vh{ch Insurance  tion or procecdings, or to make
shall be a 1 by the during the full term of the policy thus ing and, if it
obtained.

mada or the
%23 made, grantyr
principal and tnfere: ity 3 Ration recurod terehy
on the date fnualf 2 HOUBE equal 1o g /93 T. At any time and from thne to time upan written TeQUest of the bege.
of Hiw taves, quee , E ¥ NUth respert fn walt ey flelary, payment of e tern and presentstion -J”un. deed and the note for eg.
within each suetending 11 : romitione pavabile wit dordoment (I onpw ot ful) reconvayaice, for eancellation), without afiecting the
fo sald property ety each ohile this tust Deed 6 g Wabanity we wny peraon h the Indebtedness, the tiustec may (a)
U oditecteat by the besseliciary.  Renefigiapy thall puy (o the grantor whnent to the making Mat of 3 s granting
s 4l 4 rafe it Jesy that the highet rage Authorfeed to by patd RNy earvinent or orept| oo In loation
by banks o0 their VPEN paxshool mecounty mihun 3 /4 of 19, It such rato 2 lvex than or other Rgreement affe, 3 (d) reconvey,
167, the fale of istereal gty hall be 460 teen whall b Thmgated v the wveraze  without Wwarranty, i} t po e fruleo In any reconvey:
mwnthly balznce fn the accuunt amd SHall be bl uagterly (o the grantor by ereditie Anes may be dereribed nu glll catitled thereto™ gng
{9 the eserow arecunt the amuunt of the aterest due, the reclials therein of any € conclusive proof of the
truthfulness thereof, Tr, services in thly Paragraph
shall be §5,00,
While the grantor is to pay &0y und all taxes, assessments amd ather charges levfd
of assessed against sajd proverty, ur any part thereof, before (he same begin to hear
interest and ulsp 1o by, premiums ofi all “Insurance policies upon said property, such pay-
menls are Lo be made through the enefletary, as aforesald, The grantar hereby authoriges
the beneficlary to pay any and sl fsaes, assesstuents and gther charges Ievled ot Ampogod
acainst sald property i the BNt as showa by (he statenenls there feriladiod by the
collectar ul gl Laves, vty othier charges, and Lo pay the Inwrencs Breminms
i the amonnta shown an the statements stthmitted hy (e (snranen curelers or thely Iep.
Tewentathes and to withdraw the stins which nay be the reserve account, e e,
I any, extabllshed for that pirpose. The grattor sgrees I no event to hold the benefletary security for the (ndel; s b
fespunsible for failure 1o hye any Insuranee written or fop any less or damage Rruwing sald rroperty, or Any pery ther
OuL of & defect in any lusuranee nolicy, and the beneficiary herely 1y Authorized, In the the rents, {azyes and profits,
stent of any loss, to comproniise and settle with any Insurance company ard to apply anv the aame, |ons 8Xponace of g, oration and collseaeql R reason-
stich Insurance receipts uben the obligationg secured by this trust deed In computing the able Attorne , Upon any indobte ness aecured heretsy, S'F’m such order
2Moult of the Indebtedniess for paymen and matifaction In full wr B kaln or other oo the boneftelary mey determine, *




The entering upon and takiag possession of sald property, the collection
rents, issues and profits or the proseeds of fire and er in;
icles or compensation or awards for A:{ taking or damage of the property, and
the application or relesse thereof, as aloresaid, shall not cure or waive any ce-
huc;zt o:unotlce of default hereunder or invalidate eny act done pursuant to
U notice.

The grantcr shall not!fy beneficlary in writlag of any sale or con-
2 described property and furnish beneficiary on a
pplisd it with such personal ormation concerning the purchaser as
or&namy be required of a new loan applicant and shail pay beneficiary
a gervics charge.

6. Time s nf the essence
grantor in
agreement
mediately doe and

cf this instrument and upon defsuit by the

edness secured henbf’ or in performance of any

sums secuted hereby im-

he trustee of writtea notice of default

and election to sell the trust property, which notice trustee shall cause to be

duly filed for record. Tpon delivery of said notice of default and eloction to sell,

the beneficiary shall deposit with the trustee this trust deed and all promiasory

notes wnd d vid g ex ures secured hereby, whereupon the

trustees shall fix the time and place of sale thereof as then
required by law.

7. After defsult and any time prior to five days before the date set
by the Trustee for the Tructee's sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereb (including costs and expenses actuelly incurred
in enforcing the terms of ¢ obligation and trustee’s ang attorney’s fees
mot exceeding $50.00 eack) other than such portion of the principal as would
B0t then be due had curs the default.

3. After the lapse of such time e nug then be required ay law following
the recordstion of said notice of default an. glving of axid nmotics of sale, the
trustss ahali seil sald property at the time and place fized by him in said notice

either as & whole or i{: uzmt.o parceis, and in sush ordsr g he mz:{
termine, at public auction to the ighest bidder for cash, in lawfal of the
Unitsd States, &t the time of. sale. Trustee mAy postpons sale of all or
23y portion of ea.d property by public announcement at sueh time and placs of
aaie and from times to time thercafter may poatpene the sple by public an-

and give notice

no default cceurred and thereby

IN WITNESS WHERECF, said grantor has hereunto set his hond and seal the day and

STATE OF OREGON

April

Douncement at the time fixed by the P z The shall
dellver to the purchaser bis dseg {2 form es required by law, conveying the g?-
perty so sold, but t any or Y, exp or Impiied. 1]
recitale in the deed of 80y moiters or fa=ts ahall bo conclesive of the
truthfulness thereof. Any person, excluding the trustee but Including the grantor
ard the beneficiary, may purchase at the sale,

9. When the Trustee sells pursuant to the powers provided bereln, the
trustee shal} nfpl the proceeds of tho trustee’s sale ns follows: (1) To
the expenses of the sale fn g the p of the trustee, and a
reasonable chnrge by the atiorney. (2) To the obligation secured by the
trust deed. (S) To all persona  having recorded lens subsequent to the
deed as their interests appear In the
(4) The surplus, If any, to the grantor of the trust
or to his successor in Interest entitled such surplus,

interesta of the trustec in the trust
grdzr of thelr priority.
e

10. For any reason permitted by law, the beneficlary may from time to

time appoint a successor Or_BucCessors o any trustee named hereln, or to any

trustee i hereunder, Upon such appolntment and withount con-

bete. the latter shall be veated with all title, mers

r. Bacl

such appointment and subatitu made by written Instrument executed

by the beneficiary, con fag reference to this trust deed and its place of

record, which, when recorded In the office of the county clerk or recorder of the

county or counties in which the property fs situated, shall be conclusive proof of
proper meni of the trustee,

11. Trustee accepts this trust when this deed, duly cxecuted and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of peading sale under any other deed of trust or of
Any action or proczeding in which tho grantor, beneficiary or trustee shall be a
party unless such action or procoeding is brought by the trustee.

12. This deed applies to, foures to the benefit of, and binds all parties
hereto, their Leirs, legatees devisees, ad, &tors, executors, 3 &N
assigns, The term “beneficiery” shall mean the holder and owner, Including
glcdgee. of the note seeured herehy, whether or not named as a beneficiary
erein. In construing this deed and whenever the context so requires, the tas-
culine gender includes the feminine and/or neuter, and the singuiar number in.
cludes the plural.

vear first above written.

78

. 1909

before me, the undersigned. a

sonally appeared the within named.. . —

% z Sy A MR ]
ntical individual 8
k4] executed ‘tho same feely and voluntarily for

it TESTIAQHY, WHEREOF, I have kerounto set my

ncmed in ani

e

d who executed the foregoing insttument and acknowledged 1o me thai
the uses and purposes therein expressed.

hand and uﬂumaﬂal soal :}ﬁ d yeur last abovs written,
L 0 P %/ud/ Lovo2)

Notary Public for Oregon
My commission expires:

- S/aolpr

TRUST DEED

Grantor LABEL

TC
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary

Aier Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

AR

(POR'T UBE THIS
EPACE; REISERVED
FOR REZCORDING

STATE OF OREGON

I certify that the within instrument
was received for record on the .27th
day of ____April e 1978,
at..3:22 o'clock P. M., and recorded
in book. M78 ... on page.B8364.
Record of Mortgages of said County.

IN COUN.

TIES WHERE
UsSED.)

Witness my hand and seal of County
affixed.

.. Hmg 9._.Milne

, County Clerk

By /ém&%ﬁz\ﬂz)é/d?«( e

. Fee 36,00

IAFE SO

REQUEST FOR FULL RECONVEYANCE
7o bo used only whea obligations have been patd,

TO: William Sisemore, ._______.._, Trustee

The undersigned is the logal owner and holder of all indebtodness secured by the foregolng trust doed. All sums tocurod by said trust deed

have been fully paid and actisfied. You horeby are directed, on payment to
of indebtedness gocured by said
designated by the terme of said trust deed the estate now

pursuant {o statute, to cancel all evidences
trust deed) and to reconvey, without warraniy, to the parties
scme,

you of ary sums owing to you under the torms of sald trust deed or
trust deed (which are delivered to you herewith together with said
held by you under the

Klamath

First Federal Sevings & Loan Associa
Tite Ll i o,




