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THIS TRUST DEED. made this €8 £1 day of A.prxlmm
. _ROBERT. W.. HARRINGTQN. AND MARGLRET. E.. HARRINGTQN,. Huskend and Wif

TRUST DEED

et eiierieviii...... as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States. as beneficiary:
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamakth. .. County, Oregon, describad as:

Lot 21, Block 10, FIRST ADDITION TO GATEWOOD, in the County of

Klamath, State of Oregon. ‘

which said described real property is rot currently used for agriculturel, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, estements or privileges now or
hereafter belonging ‘o, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting. heating. venti-

lating, air-conditicning, refrigerating. watering and irrigetion apparatus. equipment snd fixtures, together with all awnings, veneiian blinds, floor
coverirg in place such as wall-to-wall carpefing and linoleum. shades and built-in appliances now or hereafter instalied in or used in connection

with the above described premises, including all interest therein which the
aéh sgreement of the grantor herein contained and the payment of
(s

grantor hos or may hereafter acquire. for the purpose of securing

the sum of FIFTIITEEN THOUSAND. AND NO

) Dollars, with interest thereon according to the terms of & promissory note of even date herewith, paysble to the
baneficiary or order and mads by the grentor. principal and interest being payable in monthly instaliments of $ 21.10. . commencing

e 19 .18

May. 25

This trust deed aball further secure the p of auch 1 money,
f any, &8 may be lozned hereafter by the beneficiary to the grantor or others
having an Interest in the above described J;roperf.{, as mlz be evidenced by &
rots or notes. If the Indebtedness secure !evg this trust dezd Is evidenced by
more than one mote, the beneficiary may credit payments received by it u
any of said potes or part of any payment on one note and part on ancther,
as the beneticlary may elect.

The grantor hercby covenants to and with the trustee and the bensficlary
hatein that the eali premises and property conveyed by this triest deed are
free and clesar of alli emcumbrances and that the grantor will and his heirs,

ai} defend hia said title theroto

an: 8
against the claims of all persons whomsocver.

The grantor covensnts xnd agrecs to pay sald note according to the terms

thercof and, when due, all taxes, azsessments and other charges levied against
said property; to keep said property free from all encumbrances having pre-
cedence over this trust dzed; to complete 2!l buildings in course of construction
or hercafter constructed on sald glremlseu within six months from the date
hereof or the date copstruction is hereafter commenced; to repair and restore
promptly and in good workmanlike manuer any buiiding or improvement ou
sald property which may be damaged or destroyed an p?, when due, 2l
costs lacurred therefor; to allow beneficiary to fnspect sald property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after wnttea notice trom beneficiary of such
fact; not to remove or desiroy unz bulldlui or improvements now or hereafter
constructed on sald premises; tc keep all buildings and Improvements now or
Lercafter erected upon szid property in good repair and to commit or suffer
no waste of sall premises; to keep =l bulldings, propertf and lmprovements
pow or heresfter erected om sald premizes continuously nasured agalnst loss
by fire or such other hazards as the beueficiary may from time to time require,
{n & rum not less thea ths originai principal sum of the note or cbhligation
secured by this trust deed, In a or to the bene.
ficiary, snd to deliver the originai policy of iasuraance in correct form and with
spproved loss payable clause in favor of the beneficiary attached and with
remium paid, to the principal place of business of the beneficiary at least
ifteen daye prior to the eifeciive date of aa such ticy of insuranze. If
sald policy of insurance is mot so tendered, e beneficizry may io ita own
diacretion obtain insurance for the beneflt of the beneficlary, which {nsurance
:halll hz nca-cancellabje by the grantor during the full term of the pollcy thus
chtained.

‘That for the purpose of providing regulsrly for the prompt payment of all taxes,
assessments, and goiernimental charges levied or assessed agaimst the above described pro-
perty and insurance premium while the indebtedness secured hereby ir in excess of 8065
of the lesser of the original purchase price paid by the grantor at the time the loan was
made or the beneficlary’s original appraisal salue of the property at the time the ionn
was made, grantor wiil piy to the bLeneficinry fn addition to the monthly paymenis of
prineipal amd fnterest payahle uader the ternis of the note ar obllgation recured herehy
an the date Installments en prineipal and fnterest are payable an amount equal to 1712
of the taves, assesaments, aid other charges Jue and payable with respect ta aatd propsety
within each succeading 12 months and afsa 1 /736 of the tnwranee premium pavable with
respeet tu gatd properiy within cach a ing three years whils thin Tt Ukead &t
effert as estimnted and direcied by the Geneficlary. Renoficlary shall pay to the yrantor
fnterest ont saki smounts %1 a gate nnt texs than the higheet 7ate authorized to be pald
by Danks of their upen passhook secounts mimy 3 /4 of 10 10 mich rate tx lexe than
4¢4,, the rate of interent paiit «hall ke it Intecest chall e compuled an the mriagce
menthly talance tn the accmmt and shall be patd gquarterly to the grauter by coodlting
to the escrow aceount the ameunt of the interest due.

White the grantor is to pay any and atl taxes, ascessments and other charges ledel
or assessed against sald property. or any part theraof, bLefore the same Degin (o bear
interest atul abu te pay premdums on all Insurance pollcies upon satd property. such pay-
mients ate te be mate threugh the beneflelaty, as afureasld. The grantar herchy autharlzes
the beneficlary to pay any and sl tuxes, asscximents and other charges leded o fisposed
against said property in the amounts ss shown by the statements theieof turnbhied by the
eollictor of such lades, assessments of otber charges, aod o pay the jusurance premiums
in the amounts shown on the statements submitted by the Insurance carriers or their rep-
cesentatives and fo withdraw the sums which may be required from the resemve account,
if any, established for that purpose. The grantor agrecs in no event to hold the beneflclary
respansiivle for fallure to hae any insurance weitten or for any loss or dsmage growing
out of 8 defect in any insurance policy, and the beneficiary hereby is authorized, in the
event of any luss, to compromise and settle with any insurance company and io apply ony
sich insurance receipts upon the obligatlons secured by this trust deed. In computing the
amount of the indebtedness for payment and satlsfzetfon In full er wpun sale or other

acqulsition of the property by the beneflclary after default, any balance remaining in the
reserse account shall be eredited o the indebtedness. If any zuthorized reserve account
for taxes, assessments, insurance premiums and other charges is not sufficlent at any
time for the payment of such charges as they become due, the prantor shall pay the
deficit to the beneficiary upon demand, and i not paid within ten days after such demand.
the beneficiary may at its option add the szmount of such defleit to the principal of the
nbligation serured hereby.

Should the %uatnr fail to Leep nu?' of the furegoing covenants, then the
henefliclary tnay st its option carry out the same, and all its expenditurea there-
for shall draw intcrest at Lhe rate specifled (n the note, shall be repayable by
the grantor on demand and shall be secured by the Hen of this trust deed. In
this connectlon, the beneficinry shall have the right in its discretion to complete
any improvements made on said premises and also to make such repaira to said
property as in Its sole discretion it may deem necessary or advisable.

The grantor further agress to compiy with gll laws, ordinances, regulations,
covenants, conditfons and restrictions alfecting said property: to pzy ail costs,
fees and expenses of this trust, including the cost of title scarch, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee's and attorney's fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee: and to pay ail
costs and expenaes, including cost of evidence of title and attorney’s fees in &
reasonable sum to be tixed by the court, in any such action or proceading In
which the beneficiary or trustee may appear and in any suit brought by bene-
le;.ry to foreclose this deed, and 2} said sums shall he secured by this trust

ced.

The beneficlary will furnish to the grantor on written request therefor an
anpual statement of account but shall not be obligated or required to furnish
sny further statements of account,

It 1s mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of emlnent domain or condemnation, the hene Tel shall have
the right to commence, prosecute in its own name, appear in or defend sny sc-
tion or procecdings, or to meke eny compromise or settlement in connection with
such Ing and, if it 50 elects, to require that ali or aoy portion of the money’s
pnrab]e as compensation for such taking, which are in excess of the amount re-
quired to pay all reasonable costs, expenses and attorney’s fees necesearily paid
or incurred by the grantor In such proceedings, shall be paid to the beneficiary
and applied by {t first upon sny reasonable costs and expenses and attorney’s
fees necessarily peid or incurred by the beneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby; snd the grantor agrees,
at {ts own expense, to take such actions and execute such Instruments as shall
be nse‘cunry in obtalning such compznsation, promptly upon the beneflciary’s
request.

2. At sny tlme and from tlme to time upon written request of the bene.
tictary, payment of Its feea rad presentation of thls deed and the nota for en-
daracinent (In cRoe of full reconveyance, for cancellation), without alffecting the
ll:\lﬂll!{ of eny peraon for the payment of the fndebtedoess, the trustec may (e)
wonsent to the making of eny map or ,u\ll of safd property; (b) Joln In granting
wny eaneiiont oF obesting mnd reatriction thereon, (c) joln In an subordioation
or other agreement affecting thin deed or the len or charge hereof; (d) reconvey,
without warranty, sit or nn{ part of the property. The grantee in any reconvey.
ance inay be described ns the ““prrenn or persons legally entitled thereto®
the reoifale therein af any mnttera or facts shatl be conclusive proof of the
truthfulness thereof, Truater's fess for any of the services In mf- paragraph
shail be §5.00.

3. As sdditional avcurity, genntor hereby assigna to beneficlary during the
continuanee o thess trustn all rente, {esrueas, royalties and profita of the pro-
perty sifecied by this derd and of any personnl property located thereon. U’uul
grantor ahall dofsull In the payment of any Indebledness secured herehy or t8
the prrinrmanes 0f ahy agreement hereynder, fnn!nr shall have the rght 1o ool
taet all such rants, {spues, rayaltisa and ?mn s caracd priar fo defsoll s they
basnmue S end payahla Upna sny datauls by the granior bereenisr, the beno-
Ly IWEY 82 2Ny thue wiiheut hotice, elther In poreas, by ageet o By a re-
euiver 10 fntod by 2 woeurt, and without regard to e adwquacy of any
security for indebtodness hereby arcured, enter upon and take possession of
sald property, or any part thereof, in Its own pame sue for or otherwise collect
the rents, tstoes and profits, iucluding those past due and uopsid, and apply
the aame, less ¢o# nd expenses of operation and collec .in reagson-

able attorney’s feol

, upon any indebtedness sccured hereby,: h ord
as the bensficlary may determine. Rt R g?m_ ac T




4. The entering upon and taking posasasion of satd property, the collection

tueh rents, issues and profits or the proeseds of fire &nd oth

er {ngurance pol-

com atio: d me or damags of the property, and
oreax!

the application or release thereof, ag

fault ‘or notice of default hereunder or invelidate any act

such notlce.

The granior shai notify beneficiary tn writlng of any sale or con-

shall not eure or

walve any de-
dons punuan’t to

g the trustee b
may purchase at the sale.

en the Trustee sells pursuant to the powers provided herein, the

5. 9. Wh
tract for sale of the above described property and furnish beneficlary on a trustee ehall l})pl the proceeds of the trustee’s sale ar follows:

form supplled it with such personal Information concernin
or&nmly be required of a new loan applicant and |

would
& servics charge.

tbe purchaser as  the expenses of
all pay beneficiary ool cbl(;;a by the attorney, (2) To the obligation seccured by the

the sale including the compensation of the trustce, and s

To all persons having recorded liens eubgoquent to the
intereats of the trustee in the trust deed as thelr Interests appear in the

8. Time is ot and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
or

or In performance of any deed
sums secured hereby
t written notice of default
the trust property, which notice trus to be
de‘tsu

. Upon delivery of sald notice o
the beneficiary shall de

to his successor In interest entitled to such surplos.

. For any reason permitted by law, the beneficlary may from time to
time appoint & successor or successors to any trustee named herein, or to any

im-

f it and election to gell, successor trustee appointed hereunder. Upon such appolntment and without eon-
POsit with ‘the trustee this tros; deed and ali promissory vevance to the successor trustee, the latter shail be vested with all title, powers
ch

notes and documents ovidencing exzpenditures

h
trustees shall fix the time and place of sale and give

required by law.

by, w X e
therec! as then

and duties conferred Upch any trustee herein named or appointed hereunder. Ea

uch and sub n shall be made by written instrument executed
Ly the bencficlary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the

7. After defsult and any time prior to five days befora the data set county or countles in which the property s situated, shall be conclusive proof of
by the Trustee for the Trustee’s sale, the grantor or other person so proper ment of the trustee.

privileged may pay the entire amount then due under this trust
the oh fvx (including costs and expenses actually incurred 1. Trustee accepts this trust wh
e

obligation and trustee’s &nd attormey’s fees ledged is made a public record, a3 prov
2ot excecding $50.00 eact) other than sueh portion of the principal ss would to notify any pa.rr dE]
wot then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required b

tae recordation of said notice of dafault and giving of said po
ahall sell said property at the time and place fized by

of sale, either a5 & whols or in srate parceis, und in such o
2, 4t public auctioa to the ighest Lidder for cash, in

reing the terms of t

United 8tstes, payzbls 2t tae tince of. sile. Trustae s

snf' portion of said by publis snnouncement ag su
sale

dead and

him in sald notice  hereto, their heirs, 3 rators, s, 2
mztga- 2ssigns. The term “‘beneficiary” shall mean the holder and owmer, including
of the

executed and acknow-
b Tustee is not obligated
y hereto of pen er deed of trust or of
any action or proceeding in which t iciary or trustee shall be a
party unless such action or procee by the trustee.

law following
co of sele, the 12. This deed 'appyes tg. _inureu 29 the benefit of, and binds all parties

and

e
of the note secured herehy, whether or not named as a beneficiary

ey
tpons sale of all or erein. In construing this deed and whenever the context so requires, the mna-
iace of ctline gender lni:ludea the femiaine and/or neuter, and the singular numher fa-

and from time to time thereafter may postpone the agle by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hemd and seal the day and year first above written.

STATE OF QREGON

County of Klamath.l ;ss YA

-

THIS IS TO CERTIFY that on this_ 2% 7

Notery Public in and for sald county and ekzx{o

ROBERT W. HARRINGTON

x. . 19. 78, before me, the undersigned. o

. persondlly appeared the within named . B e S
RET E. HARRINGTOﬂ_,_HUSb.c‘_z__[l_d_m_(:_l.gg_vW 2 o

teal individ

to me pﬁmmauy,_known to be the id

d In and who executed the foregoing instrument and acknowledged 1o me that

_"".hiaﬁ)é,‘_ex‘yg:utn'é’ the same fresly and voluntarily for the uses and Purposes therein exprossed.

L)

- T A - -
\"_-.I; - "“f{)

[P :

JERA G g\ U7

- . .

R o, .
& .7 IN TESTIMONY. WHEREOF, I have hereunto set my hand and offived my not soal the day i year last above written.

o )

Notary Public for Oregon /12 -7 P

My commission expires:

Se g \\\b\!._ .
. n\'-‘“\‘

léémﬁo

TRUST DEED

Gremtor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Aler Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

STATE OF OREGON
‘County of Klamach __ { %

I certify that the within in
was received for record on the
day of April .
(DON'T USE THIS at .3322_o'clock P. M., and recorded
:::cz;::::::’:: in book. M78.. . . _on page ..8367

LABEL N COUN. Record of Mortgages cf said County.
TIES WHERE
usen.)

Witness my hand and seal of County
affizred

e Wme Dy Milne L
County Clerk

By szn.,&ajﬂfi/féédf B

Deputy
Fee $6,00 P

REQUEST FOR FULL RECONVEYANCE
To be used only when obligalions have been pald.

TO: William Sisemors,

The undersigned is the legal owner and holder cof all indebts
have been fully paid and satisfisd. You hereby are directed, on
pursuant to statule, to cancel all evidences of indebt

trust desd) and to rsccnvay, without warranty,
sams.,

dness secured by the forogoing trust dood. All suma gocured by saild trust deod
payment 1o you of any sums owing to you under the torma of said trust deed ar
cdness secured by sald {rust doed (which are dsliverod to you herewith togother with said
o the partiee designated by the terme of said truet daod the estate now held by you under the

.

Klamath First Federal Savings & Lonn A.{;ocio'iion, Beneficiary




