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Form FmHA 427-1 OR
Rev. 12.2.75 REAL ESTATE MORTGAGE FOR © N M
(Rev ) W O?; ¢ PGQ@\

THIS MORTGAGE is made and entered into by EY. ANI

County, Oregon, whose post office

address is

herein called “Borrower,” and:
WHEREAS Borrower is indebted to the United States of America, acting throu
United States Department of Agriculture, harein called the “Government," i i 51)
or assumption agreementi(s), herein called “note.” which has been executed by Borrower, is payable €.
Government, authorizes acceleration of the entire indebtedness at the option of the Government upon any default by
Borrower, and s described as follows:
Annual Rate Due Date of Final

Date of Instrument Principal Amount of Interest Installmeny
—L lTument —— 1 _Jmount — et

4/19/1978 55,000,00 5.0% 4/19/2018
4/19/1978 45,000.00 5.0% 4/19/2013

And the note evidences a loan to Borrower, and the Governmen!, at any time, may assign the note and insure the
Payment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949-

And it is the burpose and intent of this instrume among other things, at all times when the note is held by the
Government, or in the event the Goy is instrument without insurance of the note, this instrument
shall secure payment : i yan insured holder, this instr Il not secure payment
of the note or atiach
to secure the ( 3

NOW THEREFQRE, he loan(s) and (a) at
in the event the Governm this instrument witheut j ance of cure prompt
payment of the note ang ew i and any ; : i in, all times when the
note is held by i i

Govemmem, with interest. as
Ntained hereirrpr‘ln'a‘r‘;.g} supple-

in, ¢y, mortgage, and assign with general »fm}sm;\-\mm the

Government the following propeity situated in the State of Oregon, County (jes) of -mom...

“rhe SE} of section 30, and the NE¥ of Ssection 31, én Township 40 South,

~Range 9 East of the Willamett ] i

z.eonveyed to the United

“records of Klamath coun

“AND: v Comnlete sprinkler Irripation sy stem, .anluding but not limited

: to »umss, miinlines, hzmdlincs, M scellaneous valves, Couples,

risers, sprinxklers, including any replacements of or additions
to such sprinkler system',
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Ioan fung

wer by virtye of a

in-all of whicp are herein called “the

LD the Property unto the Governmen; and its assigns

, admini

onthly pay
assessments, j ance premjums and ot pon the mortgaged pr
(4) Whether of ot the note jg insured by the (:uvcnnncm. the (.‘(wcnmlenr n
required herejy 4y, be pajd by Borrower and not paiy by him when due, 4 well
Protection, oy enforcemeny of this lien, a5 advances for the accoung of Borge

the rate borpe by the note which has the highest interest raqe,

(5) Al advances by the Governmeny as described jp, this INstruine

by Borrower to the Governmeny without demuan g¢ the place desig
3 ¢ (§uvcrnmem shall relivve Bortowe from breg
repaid from the fiest available collections received from g,
ied on the note or any indebtedy, Governme
(6) To use the foan evide L
(7) To pay wh
the Property including all charges and assessments |
reasonably Necessary 1o the use of the rea| propert
demand Teceipts evidencing sych Payments,

el

s, ali water, wate
ny sale, lease, tra

the rents, issues, and

Perty now or later altached theretq or
'gerators, clothes washers, clothes dryers,
T rights, ang water stock pertaining
nsfer, Conveyance, or condemnation

Borrower, At
o the Goverp.

Y regulations of

ments of j/12 of the estimated annual taxes,

1y at any time Pay any other amounts
asany costs ang eXpenses for the Preservation,
wer. All such advancey shall begy interest g4

Hinediately (gye and paval e
u shall be securad hereby. NG
- Such ag Hces, wigh interesy,
ment made by Borrower may
the (a'ovcmmcm (lc(cunincx.

g to or asscssgxgg nsg
Water stack pertainingto op
Yer to the Governmeny without
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(8) To keep the delivered to, and retained
by the Government.
t.operaie the property in a
ome management plans as
Or cause or permit waste. lessening or
Government, cut, remove. or lease any
ary domestic purposes.

(11) To pay or reimburse the ly necessary or incidental to the protection of the lien
and priority hereof and to the e he compliance with the provisions hereof and of the note and any
supplementary agreement (whether before or after default), including but not limited (o costs of evidence of tite to and
and survey of the Property, costs of recording this and other instruments, attorneys’ fees. trustees fees, court costs, and
expenses of advertising, selling, and conveying the property.

(12) Neither the Property nor any portion thereo erein shall be assigned, sold, transferred. or encumbered,
voluntarily or otherwise, without th ment. The Government shall have the sole and exclusive
rights as mortgagee hereunder, i
and satisfaction, and no insured

"and

y of and renew and reamortize the debt evidenced by the note

by. release from liability to the Government any party so liable thereon.

release portions of the property from and subordina ien hereof, and wajve any other rights hereunder, without aftect-

ing the lien or priority hereof or the liability vy for payment of the note or

indebtedness secured hereby.

{15) Ifatany time it shali appear to the Government that Borrower may be able 10 obtain a loan from a production
credit association, a Federal land bank. or other responsible cooperative or private credit

terins for loans for similar purposes and periods of time, Borrower will, upon the Gove st. apply for and accept

such loan in suffici i y for any stock necessary

y other real estate or crop or chattel security instrument held or
cuted or assumed by Borrower, and default under any such other security instrument

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this
instrument, or should a y one of the parties named as Borrower die or be declared an Incompetent, 3 bankrupt. or an
insolvent, or make an assignment for the benefit of creditors, the Government, at its option, with or without notice, may:
(a) declare the entire amount unpaid under the note and any indebtedness to-tiia- Government hereby secured immediately
due and payable, (b} for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and 1ake
possession of operate or rent the property, (¢) upon application by it and pfoduction of this instrume . without other
evidence and without notice of hearing of said application. have a receiver appoinied for the property . with the usual powers
of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and (¢) enforce any and all other
rights and remedies provided herein or by present or future law.

(18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a} costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or y competent court to
be so paid, (c) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens
of record required by law or a competent option. any other indebtedness
of Borrower owing to or insured by the G . - At foreclosure or other sale of
all or any part of the property, the Governm ¢ stranger and may pay the Govern-
ment’s share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the
Government, in the order prescribed above.

(19) Borrower agrees that the Government will not be bound by any present or future laws, (a) providing for valuation,
appraisal, homestead o exemption of the property, (bY prohibiting mamtenance of an action for a deficieney judgment or
linntmg the amount thereof o the time within which such action may be brought, (¢) preseribing any other statute of
limitations, (d) allowing any right of redemption or possession tollowing any foreclosure sale. or (¢) hmiting the conditions

i regulation impose, including the interest rate jt may charge, as a condition of approving a

rrower. Borrower expressly waives the benefit of any such State law. Borrower hereby
s all rights, inchoate or conzummate, of descent, dower, and curtesy,

(20) If any part of the loan for which this instrument is given shall be used to finance the purchase. construction or
repair of property to be used as an owner-occupied dwelling (herein called “the dwelling™) and it Bonower intends to sell
or rent the dwelling and has obtained the Government's vonsent to do so (a) neither Bortower nor anyone authorized to act
for him will, after recelpt of a bona fide offer, refuse to negotiate for the sale ur rental of the dwelling or will otherwise nuhe
unavailable or deny the dwelling to anyone because of race, color, seligion, sex, o hational origin, and (b)Y Rorrower
recognizes as illegal and hereby disclaims, and will not comply with or attempt to enfoice any restictive covenants on the
dwelling relating to race, color, religion, sex or national origin.

(M) This instrument shall be subject to the present regulations of the Fzrmers Home Administration, and 10 its future
regulations not inconsistent with the express provisions hereof.

.




This mortgage is being rerecorded to include
irrigation equiptment and second Promissory
note, '

day of —..AERIL

wSWas

LUTHER JOE HORSLEY

CANDACE HORSLEY Jd

ACKNOWLEDGMENT FOR OREGON

STATE OF OREGON )
, ) ss:
COUNTY OF ... KLAMATH y

On this """""X"‘E&—"“""‘ day of - i\ GP LN \ SRR LA personally appeared the above-

LUTHER LIOE_HQRSLEY AND CA»TDXC“E\&QRSLEY L

{
and acknowledged the foregoing instrument to be Jﬂk{-&—-m-p-v\alumary actand deed. Before me: ™\

named

AN

\

o ' . AG_
SRASAN A A
(NOTORIALSEAL) :

{\ \ Notary Public.

~

My Commission expires - 8/5/79

v .
STATE OF OREGON; COUNTY OF KLAMATH:; ss.

I hereby certify that the gv.

> .

_&I_i_l_._AD.f 19_7_6,;_:&'.. 2%2 L ES' IOC‘(..__P_._M., and duly recorded in Vol____M78

o Mortansea 1T onh gy
R . Y v T WM. D MILNE, Coumly/
$12 o w P RIS, !
FEE___¥12,00 iy By, ' S A A Deputy
STATE OF OREGON; COUNT ’

éehir_r,irystr,gxnentﬂg;igzs received and filed for record on the 18th __cay of
N ‘\1\3_\~".“-

Elerk

ent was received ane filed for recos on thr.-‘ﬂ}_‘_day of

.__.‘L_M., and duly recorded in Volms\

' WM. D, MILNE, County Clerk
Y

N $12.00 A 4 ’
FEE\ A, : /,ZJ [4 /\ Deputy




