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THIS TRUST DEED, made rhis_____cL_ v of m:

- ) NATIR& T,
. Zn) p f :z% Gnlm!o(),(
TRANSAMERICA TITLE INSURANCE COMPANY, a CALIF LLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beaeficiary.
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys 1o trustee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as:

Lot 2'8 in Block 19 of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and cppurtenances and all other rights thereunto belonging or in anvwise fnow or hereafter appertaining. and the
rents, issues and profits thereof and all fixiures now or hereafter atiached to or used in connection with said real cstate.

FOR THE FURPOSE OF SECURING PER FORMANCE of cach agrecment of grantor herein contained and payment of the sum of Fo 2 THev SsAV

F-I va HUNDQﬁ 0 ————  Dollars. with interest thereon according to the terms of @ promissory note of even Jdate herewith, pavable to
At 25 v 8Y

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instatiment of said note becomes diee and payable In the event
the within described property, or any part thereof. or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the grantor without firse having
obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all vbtigctions sectired by titis instrument, irrespective of the masunity dates

expressed therein, or herein, shall become immediately due and pavable.

beneficiary or onder and made hy grantor, the final payment of principal and interest hereof, if nat sooner paid, to be due and pavable

The shove described real preperty is not currently used for agricultural, timber or grazing purposes
To protect the security of tius trust deed, greafor agrees:

1. To protect, preserve and maintain said property in good condition and repair. restriction theresst: (c) join in any subordination or ather agreement affecting this
not to remove or demolish any building or improvemeni tiereon. not o comunit or deed or the lien or charge therec]: (d) reconvey, wittionet warranty, all or any part of
permit any waste of saiu property. the property. The grantee in any reconvevance may be described as the “person or

2, To compleie vr restore promptly and in good and workmantike manuer any persons legally entitled thereto.” and the recitals therein of any matters or Jacts shall
bullding or improvement which may he constructed, damaged or destroyed thereon, be conclusive proof of the truthfulness thereof. Trusice's fees for any of the services
Mdfay when due all costs incurred therefor. mentioned in this paragraph shall be nut less than $5

| To comply witit ali laws, ordinances, regulations, covenants, conditions, and 16, Upon any defoult by grantor hereunder. beneficiary may af any tinte with
restrictions affectng satd property. if the beneficiary so requests, ta join i ¢ vecuting due notice, either in person, by agent or by a receiver 10 be appointed by a court, and
uch financing statemients pursuant o the Uniform Commercial Code as the bencfici without regard to the adequacy of any sccurity for the indebtedness hereby secured,
ary may require and 10 pay Sfor filing sume n the proper public affice or offices, as enter upon and fake possession of said property or any part thereof, in its ownt name
well as the cost u/( all lien searches niade by fiting officers or searching agencies as sue or vtherwise collect the rents, issues and pmﬁlf. including those past due and
mnay be deemed desirable by the beneficiary. unpaid, and apply the mme, less costs and expenses of operation and collection.

4. To provide cnd continuousiy maintaol psurance on the buildings now or including reasonable attorney’s fees subject to  puaragraph 7 hereof upon any
hereafter erecied on e said premises against loss or damage by fire and such other indebtedness secured hereby, in such order cs beneficiary may deterniine N
hazards ﬂxeﬁ:z{h Jury may fromt time to fime require in an amoeunt not fess than ° -
s ¥ . Fa) written in companles cccepiuabie (o the
beneficiary with loss payable 10 the latter. all policies of insurance shall be delivered
t0 the beneficiary at roon as insured: the grantor shall fail for any reason 10
procure any suclt msurance and deliver said policies to the bencficiary at least et f h oresasd ] Ao e
fifteen days prior o the expiration of any policy of insurance now or hereafier appiicd ".’"l' or l"',"uf 'd”""f_“-" '-l’.!vnsuv . shall it cure o wanve any fault or
placed on said buildings. the beneficiary may procuve ihe samc af grantor's expense. notice of default hercunder or invalidate any gt done pursudnt to such nofie.
The amount collected under any fire or other insurance policy may be applied by . hl_-. ‘vaun default by grantor in payment of any indebtedness secired lxru'm or
beneficiary upon any indentedness secured hereby and in such urder as beneficicry m.. ”.5‘ 7"".’;,”."‘-? afj_ny ‘;gn:"""’m'""."d"" the ,b"f,”ﬁ“d"‘.'."m" "’;"-l‘m,' ":1' S,x '
may determine, or at option uf beneficiary the entire amount 9 collected, or any  SielTy o et b fiately due and g“-“"’":' A[_",'“‘ | ai ;“"’ amd {7 the by
part thereof, may be released 1o grantor. Such application or release shali not cure or described real property is currently used for agricultural, timber or grazing purpnscs,
D e dny default or notice of default hereunder or invalidate ony act dune pursuant the hencficiary "?“-V,”""""’ to foreclase this trusit deed i equity, 15 J marigage
T st o e maner provided by law far mortgage foreclosures, O LS LB s

: rriene (e N P e . 9 3 g dary o v proceed 10 fored
a;xc'z',,..z.','u"ﬁf.ﬂ ffl’l‘l‘erp:‘lzl;l;:; {!’l‘a‘; :f,’x:;’ bl;m'le{,,’iﬁ I:,(,'-"_, ﬁ:.i‘;,.: ‘:’,,,',‘,’ .ﬁd: :,l,l, ",”:f,‘f‘, frust deed in equity as g morigage or dircct the trusiee to Joreclose this trust deed by
pruperty before any purt of such tuxes, assessinents and ather charges becone past

advertiserment and sale. i the latter event the beneficiary or the trustee shall execute
; : 3 p and cawse 1o be recorded his weitien notice of default and his election fo sell the said

due or delinquent and prompily deliver receipis therefor to beneficiary. should the H e
grantor fail 10 make pafm:‘n’l’u[dn\' taxes, GSTESSIMERIS. Msurar ¢ premums, liens or described real property fo satisfy the obligations sccured ferehy, whereupon ghe
Other charges payable by grantor. either by direct pavment or by providing trustce shall fiv she time and place of sale, give notice thereof as then required by
beneficiary with funds with wiuck o make such pavment, heneficiary may, af s IJW; wnd proceed to foreclose INis trust decd in the manner provided i QRSI86.730

€ : " e > M 1o 86, 795,
optior, make payment thercof, and the amouni so paid, with iterest 3t the rate set . A ) - , . - - )
f/}'[h in the note serured II(”E!’}', together with the “bllx.lfl(lll! described in i3S iould the h.""”"‘i'"” elect 10 ’“’P‘.'”“' h) advertisenent and safe then
paragraphs 6 and 7 of this trust deed shafl he edded 10 and bocame 4 purtof the debe  Af1er dofault at awy SR PEOT 1o five days before the date sct by the trustec for the
Secured by this trust deed. without waiver of any rights crising frim breach of any of trustee’s sale, the grantor or nrhe_r person s privileged by ORS S6 Toul, may pay 1o
the covenants herenf and fur such payments. with interest as dforesaid, the l”“l’;’"r the bencficiary or his successors in interest, respectively, the entire amaount then due,
hereinbefore described, as vesit us the grantor, shall be bound (0 the same extent that wnder the terms of the trust deed and the obligatunm sccured thercby jus Defing covts
they are buund for the novment of the obligation kerein described, and all such and expenses actuatly incurred in enforcing the terms of tite obligagion and trustee’s
payments shall be imimediziely due und payable without notice, and the nonpayment

11. The entering upon and taking possession of said properiy. tie collection of
such rents, issues and profits, or the proceeds of fire and ather msurance poalicies or
compensation or awards for any taking or damage of the properiv. cnd the

and artorniey’s fees not exceeding $50 each) otlver than sucl portion of the prncipal
Thereof shall. a the vptim of the ncneficiary. render all sums secured by this trust 5 ‘.".‘,’“"{ ot l;""" b;’ dJue nad no default occurred, and "'f‘";‘";" cure the defadt. ot
deed immediately due and pzyable and constitute a breach of this trust deed W “‘l; "‘;)’;; U, [“’f‘tll’l\:h'clllrugulih;lgx'slnﬂl he (lt'rl'"l;ﬂ d by ’l e lr;u.m-. . o

6. To pay all cosis. jees and expenses of this trust including the cost of title Lo teriise. l’? “LE _“:'." .,.;“ ;“ ""," L ‘fl'l‘ ‘“'; ar the """’)‘“" place
search as well as the other costs snd expenses of the trustee incurred in connection esigniated the notice of sdie. he trustec ptay sell said property either n one
with this abligation. parcel or in separare parcels and shall sell the parcel or parcels at aucnon 1o the

5 8 - . . . B highest hu!_dcr for 5'ash, payable at the time of sate. Trustee shall deliver to the

. To appear in and dejend gy gction or proce cding purporting to affect the  purcheser its deed in form as required by Law conveving the property so sold. hut
e Ly by i hecol, v r 3

bl L g uar, 1 ) . " marrers of fact sha conclusive proof o, e truthfulness thereoj. Any person,

{Z:‘cbl;):elﬁcz{;ﬁ;lif e;«:!.“m psaiy‘:’),r(n‘;:u: °;':‘Zf;’:53f§f J‘H;I{:‘l‘\tllx’grm:;:‘:l;:‘t ”lrh:‘”\f;,f,";l‘ cxlcludiug the trustee, but including the grantor and heneficiary, may purchase ai the
VSles orney's fe o, ase ine wile.

between the gruntor and rhe Geneficiary or the trustce then the prevailing party shall 15. When trustce sells pursuant to the powers provided herein. trustee shall

be cn_nlled fit the arrorney’s feey rerein described; the armount of arrorney’s fees apply the proceeds of sale 1o payment of (11 she expenses of sale. including the

mentioned i tius paragraph 7 ta ali cuses shall be fixed by the trial court or by the compensation of the trustce and 4 reasonable charge by trustec's argorney, (24 10 1he

appeliate court of an appreod s taken abligatton secured by the trust deed. (3] fo all persons having recorded fiens

;. Caereed et qbsequent (o the interest af the trustec in the trust deed as ther anferests may
Ieis puetualle axreed it .  appear m tne arder of thelr prioviss and (4) S suephis, af oy, 1o thre grantor i to

8 I the svona Pty porten o il of vard prapern vingl b taken under Ty ste cevior sl antoretd ongieled (o sueh wepiny
. .,: ‘,L.‘_;,, o s - ..,A...;.';,,.’:,,m -t ‘rv '~.u|r the u\".r:. 'n "’\-' T e any reasen pertitted b faw Bette e v oy from e 3 e apqrond
eipe e & Wy i PN g Sl LA il " o PR L TR R LR L TUR LU RN R TR Ff " Gt ot Y TR A
O ) S T T R B N L i seguirand te pay allecs ot wpgrenn e hevesnider. Lipon wuch ‘.'.,.;-:‘u. i et st " et
evpenter und atferacs v fees ey paid or ackred e graebher an e i Steeevvor trurtee, e datiee tall e veveed . g sl diities conterred
pnl;'frduj\'x. |n.4'll b ,'uu;l :;rh:wll“r“/';e an.,l -l/;:-i-lr;l ";'-- ll"l‘u’u“u;"-': -‘t"n’ :'u h"‘l:’l;l‘r uﬂ; v lru;h*’:; llﬂrrrluduu'rllnl e apguanted hercander II;. I appnnnement il
costy and erpenes ah OrHeY v Pesth o dn e il s appelate 5 sabstitutioot thall be made by Wrikten fnsinenent voeo A TR T AT T
necessarily paid or wcurred by beneftesary i such provecdings, wend the bolane refar e to e trust deed and v plae of e which, whien e 1o
applied upan the indebtedncss secured hereby, and grartor axrecs, df is own affice of the County Clerk 0r Recorder of the connfy of counties in winch the
expense, {0 take such actions and execute such instruments as shall e pecesary i property G usuated, whall be conclusive proof of proper appoiniment of the steceesyor

Such comp i promptly upon beneflciary 's request. trusier.

9. At any time and from nme o time upon written request of benejicury, 17 Trustee accepts pis 1rust wiien ths deed, Jdidy eve: wted and achnowledeed
payment of its fees and presentstion of this deed and the note for endorsement f1n is made a public record as {wuridvd by Law, Trustee s not abligated to motfy any
case of full reconveyance. Sfor wancellution), without affecting the Imt'm‘n: wf .uu: party hereto of pending saic under any other deed af frust or of any acnon or
person for the payment of the indebtedness, trustee may (a) consent (o the making praceeding in which grentor, beneficiary or trustee shall be a party wnlesy such deTon
of any map or plat of said properey: {b] yoin in granting anv casement or creatiw any or proceeding is hrought by frusice.

. e
The grantor covenants and agrees 1o and with the beneficiary and thoze claiming under him. thar he is nefidlv seizad in
simple of said described real praperly and has o valid. unencumbered titled thereto

NOTE: The Trust Deed Act provides that the rustec heteundes musl Le either an attorney, wha s a0 actire comrrbgr 08 the Oevgon State Bar, s bank, trust company
or savings and loon assoziaton authosized to do business under the laws ot Liegon or the United Stales, ¢ tirfe inturance company avthor:zed 1o insure title to real

property of this state, its subsidiaries, affiliates, agents or branches, or the Un-ted States ot any agency 1ngrect.




£e658

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
purposes (see Important Notice below),
usinezs or commercial purposes other than agricultural

This deed applies to, inures to the benetit of and binds ail parties hereto, their heits, legatees, devisees, admim'stra!urs, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the femini, and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ha

* IMPCRTANT NOTICE: Delete, by lining out, whichaver warranty {a) er (b} is
not applizable; if warranty (a) is applicoble and the beneficiary is a creditor
o7 such word is defined in the Truth-in-lending Act end Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures. if compliance with the Act not required, disregard this notice,

{If the signer of the abava i arporation, o
vis the inrn of ::(kncwlldg:n?n: c?:;os’ih.l 1ORS 93 490y DATE __Mgcit Z_,L?._.Y,EL.__._,_
STATE OF HAWAII, }
SS.
COUNTY oF__Honolulu >

On March 14, 1978 before me,
the undersigned. a Notary Public in and for said County and State,

personally appeared Robert R. Cloutier
known to me to be the person whose name is subscribed to the
within instrument as a witness thereto, who being by me duly
sworn. deposed and said: That .__ D€ residesat ____

94-498 Ala Poai Street, Mililani, HI .
Thomas D. & Phyllis

FOR NOTARY SEAL OR STAMP

he present and saw
Diane Pedersen

personally known to ﬁlm__ to be the person described
in. and whose name is subscribed to the within and annexed

instrument, exccute the same: and that affiant subscribed their
name thereto as a witness to said execution.

Signature

Trusfea

and to reconvey, withcut warranty,
estate now held by you under ths same. Mail reconveyance and documents to ... ... .

DATED:

Do not lote or aestray this Trust Deod CR THE NOTE which 1t sacures. Both must be delivered ts the trustes for before yonte will be mode.

TRUST DEED STATE OF OREGON
i S8S.
= County of _Klamath
I certify that the within instru-
ment was received for record on the
day of April , 1978 )
at 8138  ociock AM ang recorded
in book M78 on page 38393
SPACE RESERVED or as filefreel number 47078 e,
FoR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal of
County affixed.

AFTER RECGRDING RETURN TO

WellsFargoRealtyServices || .. Hme B Milne
572 E, Green St. . Gounty. Ylerk
Pasadena, Ca, 91101 '

Attn:Karen Stark By M[/ /{I//QUQ/:_ Deputy

Fen $5,00




