\“gg?g'go TRUST DEED

el
THIS TRUST DEED, made this =2 S~ day of 222 A RCH

L berween
/VOKM an < L omb = l/i'b"ff s 8 A&-‘m b A w.éﬁnclcndh,ﬁé &3 ;o‘u'n‘} %‘Zz‘;‘é‘:z;nt 3 en
TRANSAMERICA TITLE INSURANCE COMPANYJ CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH :

Grantor irrevocably grants, bargains, sclls and conveys to trustee in trust, with power of sale, the properiy in KLAMATH
COUNTY, OREGON, described as:

Lot /1 in Block “ of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or frercafter appertaming. and tie
rents. issues and profits thersof and all fixtures now or hereafter attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of Lve A"’ —a F J
© -
OR H AN J red <~ o 1/1'39__ Dollars, with interest thereon according to the terms of a promissory note of even dazte herewith, pavable to

beneficiary or order and mede by grantor, the finel payment of principal and interest hereof, if not sooner paid, to be due and pavable 20 M RC H A 0_&‘?

The date of maturity of the debt secured by this instrument is the date, stated abuve, on which the Jinal instaliment of sald note becomes Jdue and pavable. ln e event
the within descrihed preperty, or any part_thereof, or any interest therein is sold, agreed to he suld, conveyed, assigned or alienused by the gramtor without first hasvin
obtained the wrilren consent or approval of the beneficiary, then, at the beneficiary's option, ail obtigations sccured by this instrumedt, rrrespective of the maturiey dutes

expressed thersin, or nerein, shall become immediately due and payable.

The abave described rea) pizperty is not currentiy used for agricuftural, timber or grazing purposes
To protect the security of this trust deed. grantor agrees:

I. To pratect, preserv? und maintain said property in good candition end repair. restriction thercon, {c) join in any subordi or ather agre affecting rhis
not to remove or demolisi any huilding or improvement thereun, not (o commit o deed or the lien or charge thereof, (4} reconvey, without warranty, all or any part of
permit any wasic of saia property. the property. The grantee in any reconveyance may be described as the “person or

2, To complete or restore prompily and in guod and workmanlike manner any ersons legully entitled thereto, ™ and the recitals thercin of any matters ar facts shall
buiiding or improvement whick may be constructed. damaged or destroyed thereon, e conclusive proof of the truthfulness thereof. Trustee's fees for any of the serces
and pay when due all costs incurred therefor. mentioned in this paragraph shall be nog less than §5.

. To comply with ali (aws. ordinarices, regulations, covenants, conditions. and 10. Upon any default by grantor hereunder, beneficiary may at any time with

restrictions affecting said property: if the bem’_ﬁcmr_r so requests, o join in executing due notice, either in person, by agent or by a receiver to be appuinted by a court, and
such financing statemenls pursuant 1o the Uniform Commercial Code as the henefic- without regard to the adequacy of any security for the indebiedness hereby sectired.
ary may require and 1o pay for [iling same in the proper public affice or offices, a5 enter upon and teke possession of said property or any part thereof, in its own name
well as the cost of all lien searches made by filing officers or searching agencies as Sue or otherwise collect the rents, istues and profits. including those past due and
may be deemed desirablz by ihe beneficiary. . " unpaid, and apply the same, less costs and expenses of operation and collection,
4, 5 To provide and con tinuousiy maintain insurance on the 'hxuhlmgx now or including reasonable attorney’s fees subject 10 paragraph 7 hereof upon any
hereafter erected on the said premises against lozs or Jamage by fire and such other indebtedness secured hereby. in such order as bencficiary may determine
hezands ay the beneficiary may from time 10 time require in ant amount not less than .
s AL D ALE written in companies ucceptable to tie 11T . dJ taki . SN X ollectton
bomeficiary with loss payadle 1o the latter; all policies of insurante shall be delivered . The entering upon and taking possession of said properis. the collection of
to the béneficiary as foor as insured: if the gransor shall fadl for any reason 1o such rents, issues and profits, or the proceeds of jire and ether insurdtice polictes or
procure any such insurance and to deliver said policies to the beneficiary at least com,pensanan "_'l,"“m'f” for any Mk"?’; “,' ',I""”“. ".[ "".”’,l.'pt",‘",:md, .'In'z-
fifteen duys prior to the cepiration of any policy of insurance pow or hereafter “"’:.‘_‘”"“3"” I"“ ase 'J"‘”f.‘" ’;.’3"'"‘" -;"f" ot eure o e “""‘ defaulr or
placed on said buildings. 1he heneficiary may procire the same 3t grantor’s expense. notice "fl efault herennder or invalidete any act done pursiant fo 0 rerliee.
The amount callected urider any fire or other insurance policy may be applicd by 12, Upon defaull by granior b pla_vnu'ul of uny pdebiedness secured herehv or
beneficiary upon any indetiedness secured ereby and in sucli order as beneficiary ;’;‘f‘:;,(‘;r;;e,‘,h v iml‘r’u{’c‘i’i’«’z’l‘ely due ,,,Jllr,:l:.":‘;l,ll:' I]‘,‘,‘ _";,‘"'.r’_::"u:: -;:ltd:::‘;‘:l;";lx:”.axl:‘::{
i apii > ic it iri ¥ roltec roany - L e $4 - Ay v amd 1 Ve
it o e o sty e e Sk vy b e e U i SR
waive any default or notice of default hereunder vr invalidate any act done pursuant the beneficiary may proceed 1o foreclose tius trusi deed in equity, J5 & mortgage i
10 such ROLCE. - the manner provided by law for morigage Joreclusures. However, if said real properiy
5. To keep said premises free from construction liens and to pay all raxes. is not sv currently used, the beneficlary af his ciecrion may proceed 1o foréclose this
assessinents and other chaiges that may be levied or assessed uporn or axuinss said trust deed in equity as a mortgage or direct the trustee ti foreclose this trust deed by
property before any part of such raxes, assessments and other charges become past atverticement and sate, In the latter event the beneficury or the trustes shall execufte
Hue or Jelinquent and promptly detiver receipts therefor to bencjicury: shuuld the and catse to be recorded his weitten notice of defaulr and lus clection io sell the sid
grantor fail (0 make pavmiest u]‘ any 1aXes, dSSeSSIUnLs, Surdnee prevuunis, ticns or ‘,’,‘;f;‘,';’f"‘é,,,’,‘;",';!"};.’}",ffneuzr-lf"p’ﬂ;‘i .lh.;' “’,’,{lw,':""f :“ '",‘,’,‘{ :";“_’;;",,,“",".,’“;,r"':,'7:—.
5 s payab : e, witiwr by direct payment or by providing c uce of sale, give notice erea en required b
‘l:_"‘;;kf:"“;zi_mf";{:“}: :{;h "):‘,’X"'”' ’”'m',"“, n'l“_“ ;,:)"”p,"’ ’_‘cm,]:‘,m”‘_ m’_" o ar “'} law, and proceed 10 foreclose this trust deed in the manner provided vt ORS[S6.710
: y y S ith b to 56,795,
option, make paymen: thercof, and the dmautis so paid. with interest at the rite set ‘ P . e B st N )
forth wn the nute secured Dercby, tigether with the obligations Jescribed in 14 Ts"‘l',“"'l e t":"'gﬁ"“')l f’“’:' (5" ."":"‘,””" ,"‘ IMI‘-”{“;”-“T{ and “‘".A"""'
paragraphs 6 and 7 of this trust dec.l shall be added to and become a port of the debt A e P five days before the s s (‘)‘R’\."\_,’ Bt
Secured by this trust deed, withour waiver of any rights arising from breach of any of s sale, the grantor or other person s privic i 8§ 80, Tou, mav pav o
the covenants hereof and for suc h payments. with interest us dforesaid, the properiy

the beneficiary or kis successors in interest, rvsprruh-h-. Hie enpre amioung then due,
hereinbefore described, us weil as the grantor, shall be bound 1o the sarme extent that “"j’" the terms of ;’w. Fruse c::"‘.d and the abligation sccured rherchy (il oSS
they cre bound for the soyvmoent of the obligation nerein described. and all such arn cxpwucxluuuul v incurred in enforcing the terms of the ablization and frustee’s
payments shall b immedittely due dnd payable without nolice, omd the norpayment  ¥1d griomey’s fees mof exceeding S50 eachy other than such priion of the proscipal
Fhereof skall, ar the vptios uf the benefiziary, render all sums secured by this trust 9% would not then be due had 10 default vecurred, and Hierchy curc the defsult. i
deed immediately due cnd pavable and constitute d breach of this trust deed. W ""; E“Z‘)’;l' all 'ﬁ"l‘c'?nlrtlwu-:' edit ith[:le he ismis hy ;Iu m’un O hee
6. To pay all cosis, jees and expenses of this trust including the cost of title e '."'“,"“" e sale sita n" ield on the dute and at e pne a0 place
search as well as the other vosts and expenses of the trustec incurred in connection esignated in_the notice of sale. The mistee may sefl suid property either in one
e N arcel or in separate parcels and shall sell the parcel or parcels at auction o the

with phis obligation. highest bidder ,for cash, payable at the time Fete. Trastee shall deliver to the
manr"nTuri:ﬁati:rh;; ‘ﬁu!':’r_r;"n‘i?f;;)r ;{::1;mo;rr,;:l:r;;:;gdf‘ll:;\:lp;:’rp;::’iuf‘ir;l fx{lfn‘;:n l"l‘l" pr;’uhaser irs deed in' fosm uas r’equlmd by luw r.x;n:}f_‘v\'ulg the, p;nlpf!l,_\' fy s‘-;ld}_ bur

ity owers of iciary 3 Yy suif, actic Bthout any covenant or wartanty, express or implied. The recitals in the deed of an
proceeding in_which the yeseliciary or trustee Ny appear, including any suis for the matters of fact shall be ‘conclusive p"’uuf of ,,,ff truthjulness thereof. Any person.
{;lrrzbl(’m;g of this deec', 1o pai all costs and exp!n._fj:.dm;"“dl"g evidence "’f’ title 5-'"“1 excluding the trustee, but including the grantor and hereficiary, may purchase 3t the

e Beneficiary'’s or ricsfos 5 arrorney s Jees provi ed, haowever, | case e Suil s mie.
between the grantor and thr beneficiary or the trustee then the prevaiing party shall 15, When trustee sells pursuant to the powers provided Nerein. rustee shall
be entitled to the atierne)’s fres perein described; the amount {'f artorney’s fees apply the proceeds of sale to payment of (1) the expenses of sale. i Tudei the
mentianed in this paragrapht 7n all cases shatl be fixed hy the trial courtor by the compensation of the trustee and @ reasonable chiarge by riestec’s arrorney, (29t the
appeltate cowrt if an appeal is taken. obligation secured by the  trust deed. (3} fo all persons avine reconded liens
. o absequsent 1o the mterest of the frustee in the trast derd gy ghetr prieresty may
e fualtv avreed th
It g5 e tually axreed that appear i the order of their pefority and (4) the werplun, o] anv, Lo e Cranten o 1o

NI the evestt claat an e poiriion o i o i properiy siall e tahen e the s stge-eevsorr in foferesf entitied 1o wuch xurplies.

FRAL @f Feiaeng Leeeabs or st Lenstugdioan, beneliv sy gl bave i . Y Ja P any reaven permitied hy biw beneficiary may Jrovere nrne tor 1ok gt nt
elec e, (8 reire thur sl FETRF IRt ] S ©f the PRIIESY Rt Dic e i [ @ A awAns e sto certors 1o iy tievtee nated et Fo0 MY N CAN frantee
e dt TaA IR, WHICH diC i cxeear o Bre aniouat revrearedd to a2t Lhle oty Sppeunted hescander. Upon such appaaniment, P Y B I N
expenses wad Jornos ¥ fras necrssarily paid of snchrred B granfor e st M error tratier, the latier thall be vested with Wl paile, posvery ard dunies conteried
proceedings shall be paid o Bencfiopry A applied Byt forstapon ant redsonabhe wpremn wity trastee heretn named or appotnted ferernder. Facdr wacde appomitment and

certty amd wapernter aml attorney ‘s fees. Poth dn the teial and appy INMTIE A wabazitutton shall tie mode iy writlen instrnnent e e fedd By bene ooy, s itasnnge
nedelkaetly puaid or on tyered By beneftoidry ai st it }tnn cedinngs, amd e Balance referenie o phiis trust dre g g 2 e . whien s fedd 1 thie
applird upon the (adebiedner secured haerehy. waul granin ugeers, o e sewrt nffive of tie County Clerk oy Regorder o 1y e comaties g whnelt ihe
capense, fo tahe sl aciiom aend enentide wech drntaenientus shsall b necenary in propesty iy sttuaied, el be conclidive pu-.:/’n[ ey appoiiotent of the e
obfamning Such canspensation, somptly upon benelictary Worequest. trusier,

9. AL any tinte and front e 1o fane upun wrtlten requet of benieflotary, 17 Trastee aevepis thiy irast when thiv derd, dity rvecnted aml acks adedgad
payment of its fees and presentation of this deed and the aote for endorentent (in is meadde o publie record up provided by law, Triatee (v not obdwaled nof v
case of full reconvevance, for cancellation), without affecting ihe Hubttty of any party heretao af In‘mllng sate uniler any other idesid of gfruss or f ar i v o
person for the paymenl uf the indebtedness, frustec may {a} consent lo 1he stak g proceeding in which grantor, benefivtary o inntee shall be a purty wedess s 1 aeine
of any map or plat of said property: (h) join in granting any casement or creating any ar proceeding is brought by trustce,

- -
The grentor covenants and agrees to and with the beneficiary and those claiming wnder Bim. that he is lawfully scizad i
simpie of said described reul property and has a valid, unencumbered titled thereto

NOTE: The Trust Dewid Act provides that the trostee hereunder muzt be eithet an ariomey wha is an active memzer of the Creger 30pve Ba-. s bank. trust company
or savings and loan association authorized to do buginess under the Lows of Oregun o1 the United States, @ Titls insurance company RO ted te insure title to real
property of this stats, its subsidiaries, stfiliates, agents or Branghes, or the United SMatex of any agency thereof.




and that he will warrant and forever defend the same aga.inst all bérsohs whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purpcses (see Important Notice Below),

(b) for an organization, or (even if grantor is a natural persoh) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, adrinistrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whetker or not named as a beneficiary herein. In construing this deed and whenever the cositext so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or {b} is
not applicable; if werranty (a} is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Reguliation Z, the
baneficiory MUST comply with the Act and Regulati by quired
discl . If 1 with the Act not required, disregard this nctice.

{if the signer of the above is a ccrporatien,
use the farm of acknowledgment opposite.}
{ORS 93.490}

STATE OF HAWAIL, s
COUNTY OF Honolulu SS.

on__ March 21, 1978 before me.
the undersigned, a Notary Public in and for said County and State,

personally appeared G. Clark Leavitt .
known to me to be the person whose name is subscribed to the FOR NOTARY SEAL OR STAMP

within instrument as a witness thereto. who being by me duly

sworn. deposed and said: That __.he resides at
1522 piikea St., Honolulu, HI

; that
he Norman C. & Virginia B.
Lamb

was present and saw

.

perscnally known to __him 5 be the person described
in. and whose name is subscribed to the within and annexed

instrument, execute the same: and that affiant subscribed __their
name thereto as a witness to said execution.

C.

Signature

~10: . AR AR AN ¢ ¢:14:1]

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
teust deed have been lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid cf indebted: d by said trust deed {(which are delivered to you
herewith together with said ¢rust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and d to. IO EUSU SOV ORPTOR . . . .

DATED:

Bensficiary

Do not lose or Gestray this Trusi Deed OR THZ NOTE which It secures. Both must be deliversd lo the truttes for

TRUST DEED STATE OF OREGON

County of Kilawath = .

I ceriify that the within instru-
ment was received for record on the
, 19
at 8238 o'clock A M., and recorded
in book M78 o pege 8396
SPACK HENERVED or as file/reel number 47080
Fon Record of Mortgages of said County.
RECONDER'G USE Witness my hand and seal of
County affixed.

Beneficlary

AFTER RECORDING RETURN TO
WellsFargoRealtyServices ~ ¥Wwm, D, Milne
572 E.Green 5t.
Pasadena, Ca. 91101 e . Title

; . .

Attn:Karen Stark o’ . '
By f-(4 MA 7 e L Deputy

Fee $6,00




