THIS TRUST DEED, made this_______ 2 day of ML H 197 g . berween__

RosadT P2 acimant apo YWowwk H. 7 acHrafns Hostamppmpid.f As Tavaiiz by 775 sty
TRANSAMERICA TITLE INSURANCE éOMPANY. a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to drustee in trust, with power of sale. the property in KLAMATH
COUNTY, OREGON, described as:

N
TRUST DEED Vol. 75 Fcge 8@02,?

Lot :)-ﬁ in Block 27 of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of szid County.

together with all and singular the tenenents, hereditaments @id appurtenances and all ather rights thereunto belonging or i anywise sow or hereatier appertaring. and tie
rents, issues and profits thereof and all fixtures riow or hereafter attached to or used in connection with said real vstate.

FOR THE PURPOSE OF SECURING PER FORMANCE of each cgreement of grantor herein contained and payment of the suni of Qd-ﬁ rffd"’s’q"/ﬂ

T

4 e Dollars, with interest thereon according to the terms of a promissory note of even date herewith. pavablc to

beneficiary or order and nm{c by grantor, the final payment of principal and interest hereof. if not sooner paid. to be due and pavable Paut AZC H 2c A

The dare of maturity of the Jdebt sccured by this instrument is the date, stated above, on which the final installment of said nore becomes due and pavable In tie event
the within described property, or any part thereof, or any interest therein is sold, agreed 10 be sold. conveyed, assigned or alienared by thy grantor wititowl firse faving
oblained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all oblixations Secured by s instrwment, respective of e maninty Jares
expressed therein, or herein, shall become immediarely due and payable.

The above described real preperty is not currently used for agricuitural, timber or grazing purposes
To protect the security of this rust deed, grantor agrees:

1. Ta progect, preserve and maintain said property in good condition and repair: restriction thereon; (c} join in anyv subordinagion or other agreement affecting this
not to remaove or demolist any building or improvement therean; not ta commit or dead or the llen or charge thereof, () reconvey, without warranty, o Il or any part of
permit any waste of satu property the property. The grantee in any reconvevance moy be described as the “person or

2. T cumplete wr restore prosptiy and i good and workmuaniihe maonner any ersons legally entitted thereto.” and the recitals therein of any matters or facts shall
building or improverment whicl may be constructed. damuaged or destroyed ihereon, ge conclusive proof of the truthfubiess thereof. Frustee’s jn-x'/ur arty of the services
and pay when due all costs incurred therefor. mentioned in this paragraph shall be not less than $5

To comply with ali laws, ordinances, regulations, covenants, conditions, and 10. Upon any default by grantor hereunder, beneficiary may at any ture with
restrictions affecting said pripesty; if the beneficiary so requests, [0 fuin in executing due notice, either in person, by agent ur by ¢ receiver to be appointed by a court, and
such financing statemients pursuant o the Uniform Commercial Code as the benzfici- without regard to the adequacy of any security for the indebtedness hereby secured.
ary may require and to pay for filing same in the proper public office or offices, as enter upon and take passession of said property or any part thereof, in s 0wn name
well as the cost of all lien searches made by filing officers or searching agencies as sue or otherwise collecs the rents, issues and profits. including those past due and
may be deemed desirable by the beneficiary. o unpaid, and apply the same. less costs and expenses of aperation and collection.

. To provide and con siy e on the now or including reasondble atturney’s fees subject 1o paragraph 7 hereuf upon any
hereafter erected on said premises against 1oss or damage by fire and such ather indebredness secured hereby. in such order as beneficiary mav determunc.
hazards awe bﬂf!z ry may from time to time require in an amount noi less than )
s [ =) . written in companies acceptable to the 17
beneficiary with loss payable to the latter: all policies of in shall be deli -
to the beneficiary as foon as insured; if the grantor shall fail Sfor any reason 1o
procure any such insurance and to deliver said policies to the beneficiary at least
fifteen days priar fo the expiration of any puolicy of insurance now or hereafter
leced on said buildings, the beneficiary may procure the same af grantor's expense,
The amouns collected under any fire or othter insurance policy may be applicd by
beneficiary upon cny indettedness secured hereby and in sucli order as hencficlary
may determine, or at opton of beneficiary ihe eniire amount so collecred, or any
part thereof. may be relegsed to grantor. Such application or relcase shall not cure or
wuive any default or notice of defeult hereunder or invalidate any act done pursuant
f0 such notice.

5. To keep said premises free from construction liens and to pay all taxes,
assessmenrs and other chaiges that may be levied or assessed upon or against said
property before any part of such taxes, assessments and other charges become past
due or delinquert and prompily deliver receipts therefor to beneficiar should the
grantor fail 1o make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by granior, cither by direct puayment or by providing
peneficiary vith funds with whtich to make such payment, beneficiary stay, af i
aption, make pdymens thereof. and the amount s paid, with interest ai the rate set
Jorth in the note serured hereby, fogether with the obligations described in
paragraphs 6 and 7 of this truse deed shail be added to and became 4 part of the debt
secured by 1his trust deed. without waiver of any rights arising from breach of any of
the covenants hereof und for such payments, with interest us aforesaid. the praperty
hereinbefure described, as well a3 the grantor, shall be bourd to the same extent that
they are buund for the ssyment of the obligativig herein lescrthed, and all such
payments shall be tmrediarely due and payable withoul notice, and she nonpayent
thereof shall, at the upiivn of the beueficiary, render all sums secured by this trust
deed immediately due cnd payable and constitute a breach of this trust deed.

6. To pay all cosis, jees and cxpenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

The entering upon und faking possession of said properiy. the collectin of
such rengs, issues and profits. or the proceeds of fire and oghier insurance policees or
compensation or awards for any faking vr damage of the properiy. and the
application or release thereof as Qforesaid, shall not cure or waive v defoult or
notice of default hercunder or invalidage anv 1t dorne PUrSHInt fo SUC B nee.

12. "Upon default by grantor i parment of any gmdebtedness secured herehy or
in his performance of any aureoment hereunder, the beteffeaary may declare 3l vens
sccured hercby immediately Jue and payadle Ly such an event and 1f tiie above
described real property is currcnthy used jor agricultursl, timber Or Irazing purposes.
the beneficicry may procecd v joreclose thes trust deed Gl equiti, 25 2 Morteage o
the manner provided by law for morigage Joreclosures. However, if said resl property
is not so currently used, the benegictary at his election may proceed to joreclose this
trust deed in equity as a mortgage or direct the trustee [0 foreclose this trust deed by
advertisement and sale. In the laster event the beneficizry or the trustec shall execute
cond cause 1o be recorded his written notice of defaudt and his election 0 sell the said
described real properry (o sutisfy the obligetions s cured hereby, whercupon the
trustee shall fix the time and plice ot sale. qve nutice thereot as then requered by
law, and proceed to forcclose thus trust deed the manner prospded m ORSEE0.730
100 86,795,

13, Should the heneficiary elect G Jureclose by adverfisomaont and sale then
after default af uny time pror io five davs hefore the date sct by the Tectiee Tor the
trustee’s sale, the grantor cr other person so prvileged by ORS N6 Tht oray pav s
the beneficiary or His successors o nlere sl repe tevels, the enpire grvount then dJiee,
wundver the terms of the trust deed and figatron wateed therebs dncladsng coses
and expenses actudlly meuried in ontorcns the teeon of the ohdication and ustes’s
and atfurmey’s fees not eveceding S0 edoh othrer than suck peortnee of the prancpat
as would not then be due had no default vccurred, amd therenhy cure the Jdefault n
which event all foreclosure proceedings shall be Jismiissed by Lire trustec.

1 Otherwise, the sale shall be held o the date and gt the tome and plice
designated in the notice of sale. The trustee may sell said property either e one
parcel or in separare parcels and shall sell the parcel or parcels at auctran 1o the
) ~ . ) 5 highest bidder for cash, payable ar the time of sale. Trustee shall deliver 1o the

7. To appear in and defend eny action or proceeding purporting 1o affect the purchaser its deed in form as required by law conveving the property s seld. but
secusite rights ar powers of beneficiary or frustee, and v any suit. scton or - withoul any covenang or warraily. expivet impited. The recitals ot the deed of 2ny
proceeding in which thie bewefiviary or trustee nlay Jppris. srcluding anv suit for the matters of fact shall b ‘conclusive proot of e trsthfdness thereof. Any person,
Jorectosure of this deed, o pay all costs and evpenses, including evidence of tirle and exchuding the trustee, bt including the o antor and beriefic ey, ey purchise 4t the
the Deneficiary’s or (rust:« s Stiorney’s fees provided, however, it oase the sif s sale.
between tie grantor and the deneficiary or the trustee then the prevading party hrali 1S, When trustee sells pursuant G the powers provided fiereo, trusice shall
be entitled to the atiorne)’s [ees perein described. the amount of 2ptarney’s fres apply the proceeds of sale 1o pavment of (1) the evpenses of sadle, inchisding the
mentioned in this peragraph 7 in all cuses shalt be fixed by the trial court or by the compensation of the trustce and o reasonable charge by trustee sarrornev, (53 to the
upgeitare court if an appeal is taker. Ohligation secured by the trustdecd, 031 g all persons e seconded diens

i . e : subsequent to the interest of the trisiee vt pousd deed gt thete ggeresty gy
11 is mutuatly ogreed that a;-;mﬂ in the onder of their priovity amd i3 P O L A )

N In Hiee svests that ey O EoR or all af wrRf pepetne Wiall B raken enter e TEY SeeeY IO f IIere st antished 1o st
via e et e oo P R T LI ) ot ntes el avy e i 17 3t R P Fvr ane wpeesy ot ted by i

R TN P B e R AR T R A T 5

BoreABg, WG die e vl o0f TRE ke cograted B pay atl reavoitdble vy apireetied herviebler Cpon e d JTTI ..
cupenies At GERTHeV L fEVS oesessarnily  puid or mckeed By grandon ok Mieeexser drntee, The latler shall fe vested wai ali i e and duties
proceeding, sBall be pasd b renefiory aid apgrtied v at fissbagon da g rea i bl wpon any Wwstee Derelst naned o1 appotated heeciondos Pt et
costs amd evpenves and artorney’s fees. bath in the telal and appelute couets, sutretifugion shall be mude by wrdifen tfaument o aeciled by henelicog Crarnirte
necessarily patd or meurred by benefictary i such provecdigys, and the bafance reference o thix teust deod and s phice of recond, whih when recorded g the
applied upon the indebsednesr sec wursst Horehv amd xruntor agrees, af Uy own office of the County Cleek e Recordes of the connty o comntier o whah the
expense, 1o take such acthing amd exeule sue Bt dnstratents us shall be necenary property 5 tuated, shall ve conitusive proof of progper appowiment of the B cs1or
obtaining such compensation, promptly upan benefledary's teqiiest. trinriee,

9. Af any tne and Jrom fhae o fme upon wHlen 1equess of beneficdary, 17 Trustee nevepts this st when (hiy decd ulv eyccuted i d i kppeneledyr
payment of its fees and presentdfion of thix deed and the note for crdorsement (in it made a public onl ay provided By ldw, Prasice s ot chlpated to ety wny
case of full reconveyance. for cancellation), without affecting the Hability of any party hereto of pending e terder Jny ettrer Jrs OF IRUSE v S gay tofan o
person for the payment of the indebtedness, trustee mayv {4} comsent to the makiag proceeding in which grantoe, encticigey o geusied vireid e 3 Gk a3 B e Tront
of any map or plat of said propery. (h) join in granting any easement or Creating any or proceeding (5 brimght by anan e

The grantor covenants and agrees 1o and with the beneficiary and those claiming under hini. that he is lawridlyv s
simple of said deseribed real property and has @ valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the frusiee hereinder must be either an amorrey, who 13 an active member of the O o State Bar, a bank, trust company
or savings and loan association autherized to do business nder the laws of Oregen cr the United States, 2 title insurance company authorized to insure title to real

property of this state, its subsidiaries, affiliates, agents or branches, or the Unired Ciates ot any agency therecf.

T3~ 80100
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(a)* primarily tor
(b) for an organization,
purposes.

This deed applies to, inures to the benefit of and binds all parties hLereto, their heirs, legatees, deviszes, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural,

- 7
* IMPORTANT NOTYICE: Belete, by lining out, whichever warranty (a) or (b) is / fZC

IN WITNESS WHEREOF, said grantor has hereunto set his ha the day and year tirst aiszwritten.

A e

net applicable; if nty {a) is opplicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures. If compliance with the Act not required, disregard this notice.

{IF lh: si'gner o'l ih; cbolv: is o corporul'inni 'u'r”&isrw ‘)’ W Q-
usc the form of a:knowle gment cpposite. i’l M ’ l[ 7 iq 78
7/

{ORS 93.450}
Lt S T I STATFE NE Countv af

STATE OF HAW
COUNTY OF

All,
?Ilonolulu } Ss.

On March 09, 1978 before me,
the undersigned, a Notary Public in and for said County and State,

personally appeared Robert R. Cloutier .
known to me 1o be the person whose name is subscribed to the FOR NOTARY SEAL OR STAmMP
within instrument as a witness thereto, who being by me duly :

sworn. deposed and said- That __he__ resides at

94-498 Ala Poai Street : that

he was present and saw _Robert P. & Yvonne H.
———==_-. &« tvomne H,.

Zachman

personally known to hiL to be the person described

in. and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed —their
name theretg as a witness to said execution,

.,
Signature - &W

are delivered to you
f said trust deed the

DATED:

""Beneficiary

Do not jese or Gestroy this Trust Daed OR THE NOTE which it sacures. Both must be delivered to the trusice for ion beforo will be mode.

TRUST DEED STATE OF OREGON

County of Klanmath =

I certify that the within instru-

ment was received for record on the

Z8th day of April | 19 78

at 8238 o'clock AM., and recorded

in book M78 on page 8402

SPAGE RESERVED or as file/reel number 47034 .
Fon . Record of Mortgages of said County.

RECONDLI'G LUBE Witness my hand and seal of

WELLS FARGO REALTY SIRVICES INGy... . Cosunty affixed.

Barefidlary

8s.

AFTER AECORDING RETURN TO
WellsFa.—rgoRealtyServices —.¥me Do Milne

572 E, Green St,
Pasadena, Ca, 91101

. . V)
) Attn:Karen Stark Byia(/{buzl VN r[../\...‘.....A.,_Deputy

...... County 3 < Title

Fee $6,00




