TRUST DEED

THIS TRUST DEED, made this A
RictaeDd M.
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VA ranh S0, A sinbis rran

, as Gramtor,

TRANSAMERICA TITLE INSURAKCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., 2a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH :

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale. the property in KLAMATH

COUNTY, OREGON, described as:
Lot 29 _in Block 14

of Traet 1113-Oregon Shores-Unit Z 2s shown on the map filed on December 9, 1977 in Volume 21,

Page 20 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and sl other rights thereunto belonging or i gnywise now oF Aereafier apperiznng. and the
rents, issues and profits thereof and all fixtures now or hereafier atrached to or used 1 connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of eacit agreciient of grantor herein conteined and payment of the sum of FO‘JQ THeJdsALD

Nivh Hundeap EETy

benejiciary or order and made by graLmr, the final payment of principal and interest hereof, if not svoner peid. 1o be due and paychie Mmm {

Doliars, with interest thereon according to the lerms of & promissory noie of even Jate herewth, pevable 1o

B8

The date of maturity of the deht secured by this instrument is the date. siated abave, oni which the final instalimient of said note heeimes diee and payabie In the cvent
tite within described property, or any part therecf. or any interest therew s suld. agreed 1o be sold, conveyed, assigned or alienated by the graontor without first havng
obtained the written conseni or approval of the bencficiary. then, af the bencficiary’s option, gll obligations secured by tiis instrument, areeipective of the matierity Jates

expressed therein, or herein, shall become immediatety due and pavable

The above described real picperty is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees

1. To protect. preserve and muaintain said properiy o1 RO condition and repair.
not to remove or demolish any butlding or improvement thereon. not (o comet or
permit any waste of siia property

2 To complete ur resture prompsly and in good and workmanlike snanner any
building or improvemen? wiickh may be constructed, demaged or destroved thereon,
and pay when due all costs facurred therefor

. Te comply with ali laws, ordinan.es regulations. covenants, conditions, and
restncrions affecring said property. if the heneficiary s requesis, to pun i ereculing
such financing statemenis pursuant o the Uniform Commercial Code as the benefici-
ary may sequire amd [0 pay for Siling same n the proper public office or offices. as
well as the cost of al! lien srarches made by filing officers or seareiing agencies as
may be deemed desirabls by [he beneficiary.

To provide and (onttinuouty matntain msurance o e buddings sow or
hereafter erected on the sud premises against toss or damage by fue and such other
hazards aﬁlr hm&viu..r;.' may from tme (o time require fa an amount not less than
s Sal . written in companies acceptable to the
beneficiary wirh 053 poyable to she iatrer: «ll policics of wnsurance shall be delivered
to the beneficiary 38 soon as insured, if the grantor shall farl for any reason to
procure any Such eizurince and to Jdeliver 22id policies t:r the bencfictary af least
fifreen 2avs paror ro rhe expuraficn of any paolicy of nsuranee wow of hereafter
pla.ed on sud bwldings the beneficiary may procure the same 21 Qrantor’s ey I
The amount coliected urider any fire or viher insurance policy may be applied by
Kevieficiary upon z2ny irdestedness secured hereby and in such vrder as hwoneficiary
may Jdetermine, ur at opnon of beneficiary the efitire artount so cullected. or any
part thereof, may be released to grantor Such applicaticn or relecse shaill not cure or
wave any defszult or notice of dejault hereunder or invelidate any act dune pursuant
10 such nonice.

S To keep sad premises free from construction li=ns and to pay sl raxes.
assesgments arxi otiher chasges that may be levied or assessed upon or agdinst said
property before any part of such taxes assessments and other charges become past
Que or Jdelmquent and prompily deliver receipis therefor 1o beneficiary: should the
grartor fal to make payment of 3nY LAXES. assESIMENIS, insurance premiums liens or
other charges gavabls v grantar, erher by Jdirect pavment or by providing
henefictary with funds wire whicn 19 make sucit pavment, heneficiary mey, gt irs
apfion, mske payvmens rhercof. afid the amonnt so paid, wath neerest at the rate set
Jorta in the ot se wrcd Rerehy, rogetrer with the obligstions described in
paragraphs £ and T of thas trastdeed Shadl be added 10 end become a part of the debt
eetred by this Trust deed. wiinuul waner of any rights arising fram breach of any of
the covenanls nereaf 3l for Juck pIYmMeENts, with interesi as afcresaid, the property
hereinbefore described. as wwil as 1he grantor, shall be bound 1o the same extent that
they are bound for the nasment of the obligation Reremn described, and all such
payments shatl be immadidtely dJue and gayable without notice, and the nonpcyment
thereof shall. at the vpliun of A boneficury, render afl sums secured by this trust
deed immaediately due -nd pavahle and constitute a breach of this trust deed.

6. To pay all co. Fees and expenses of this triusi inciuding the cost of title
search as well as the cther costs and expenses of the trustee incurred in cornection
with this obligatiorn.

7. Tou appear m agnd Jefend ary asfion or proceeding purporting to affect the
security rights or pusers af heneficiiry or trustee. and in gny suit, action or
proceeding in which the benejiciary «r Irustes may appear, including any suit for the
foreclosure of this dee, 10 pax all custs and expenses, including evidence of title and
the beneficiary’s or trustee s attorney s fees provided, however, i case the swtis
between the grantor and the benefi v or the trustee then the prevaiing parey shall
be entitled t the aticrnsy’s fees nerein descrihed, the cmaount of attorney’s foes
mentioned in this paragraph 7 in ali cases shall be Jixed by rhe trial court or by othie
appellate court if ut appedd is tuken. .

It is mutuallv agreed that
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b ing such compensation, promptly upos brnefictary’s requett.

9. At any time and from time 1o e upin writien request of beiefictary,
paymen: of its fees and presentction of this desd and the nole for endarsement (in
case of full reconveyance, for canccllation), without affecting the bttty of any
person for the payment vf the indebtrdness, trustee mav (4} comsent (o the making
of any map or plat of sald propeety, (b) poin (n granfing iy EHICTHONT O CTERING dny
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restriction thereon: {c) join in any subordmation or Crier Sircemen? affecting this
deed or the lien or charge thereuf (d) recorvey, without warranty. alf or any parr of
the properiy. The granice in any reconvevance may be described as the Uperson or
ﬁmr-: legally entitled thereto, “ and fhe recisals therein of ey matters or jaces shall

conclusive proof of the truthfulness thereof. Trusiec’s fees for any of the services
mentioned in thiz paragraph shall be not less than $5

10, Upon any default by grantor hereunder. heneficiary may at any time wifs
due natice, either in person, by agent or by 2 receiver to be appointed by a court, and
without regard 1o the cdequacy of any sccuri. or the t1+'chtedriess herehy secured,
enter upon and take possession of sid peoperty or any poof thereof, in ils own name
sue or otherwise collect the renis, issucs and profite wncluding those past duc and
unpaid, cnd apply the same, less costs and expenses of aperation ard collection,
including reasonable crtorney’s fees subrect o paragraph T hercof upon any
indebtedners secured Hereby, in such order as benrficiary may determne

11. The entering upon and taking possesuon of sud propeets. the cerllectaan of
such renis, issues and profits. or the proceeds of fire and osher ansiordnoe policies or
compensatior. or awards for any tuking or drmage of the propersv. and the
application or release thereof as aforesand. Sitall nol cige or asnve ani Sepzulr or
notice of defautt hereunder or fnvaltdute any Jc1 Jone pursiant 1 s # o nice

12. "Upon default by grantor i payment of ans indehiedness secured derehy or
in his perfornance of any agreement hereunder, the beneficurry may Jeclare gl sums
secured hereby immediately duc and payable la such an event and gf the above
described real property is currently used for agriculturdd, timber or grozing purposes,
the beneficiary may proceed to foreclose this trust deed 11 equity, 43 2 morlgege it
the manner provided by law for mortgage foreclosures. However, if said real properts
is not so currently used, the bencficiary at his election may proceed 10 Joreclose this
trust deed in equity as a maortgage or direct the irustee 1o Joreclose this trust deed by
advertisement and sale. In the laticr event the beneficiary or e trustee shall execute
and cause ro be recorded his writien notice of default and his election 10 scll the siid
described real property to sarisjy the oblizations secured hereby. whercupon the
trustec shall fix the time and place of sale, give notice rhereof as then required by
lawq. and proceed to foreclose this rrust deed i the mawier pre vided in GORS/36.730
to 86,795,

12, Should the beneficiary elect 1o poreclose by adverusement and sale then
after default et any time prior to five duys hefore the date set by the trustee for the
trustee’s sale, the grantor or other persor so privileged by ORS 86 7ne gy pay to
the beneficiary or Mis successors in infcrest, respectively. the ennre antount then due,
under the terms of the frust deed and tie ohliga oo secured tiaerehy (incliduy < osts
and expenses actually incurred in enforcing the reris uf tie obligarton amd trustee s
and attorney’s fees not exceeding $50 cachy other than suc h portion of the principal
as would not then be due had no default occurred. and sherehy cure the defauali. m
which event all foreclostire proceedings shall be dismissed by the trustec

14, Otherwise, the sale shall be held on the date and al the ne and place
designated in the notice of sale. The frustec muy sell w2id properry either in one

arcel or in separate parcels and shall sell the parcel or parcels at auction fo the

highest bidder for cash, payahle at the time ay sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveving the property so sold, hut
without anyp covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the wrutifulness thereof. Any person,
excluding the trusice, but including the grantor and heneficiary, may purchase at the
saie.

15, When rtrustee selis pursuant to the powers provided hcreta, Irustec shall
apply the proceeds of sale to pavment ol (1} the expenses of sale. snchuding the
compensation of the trustee und g reatonable charge by trustec’s aftorney, (21 0o the
ohligation secured by the trustdecd. 3 to 3l persons haveng recorded liens
subsequent to the interest of the frusies in the trust deed ut tr pIrerests may
appear it the ander of their pricniy amnd (31 the Starpins 37 dnv. Lo the Sraetoer or for
Bt s ceveer in interess enfitied fo sech sueplus
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Hensce

The grantor covenants and agrees to and with the benefiviary and those clatming under hin, that he is lawfulle seizad in foe
simple of said described real proparty and has o valid, unencumbered tiled thereto

NOTE:

The Trust Deed Adl provides that the trustes hors:

der mival bo either an attusesy, sbto. 2 a6 aclive etnbing Ll the Orepen Mate Rar 3 Daoal Frost cempany

«

.
or savings and loan aszociation authorized to do bustness under the laws of Orsgon ne tte Lirwterd States, & title inturance campany 305N tne e e tle 10 real

property of this state, i*s subsidiaries. affilistes, agents or bronches, or the Urites Ltgtes o ary agancy thereof.

23,3 Forox




. . , . y j._' }.‘.“?‘

and that he wily warrant and forever defend the.samé against all persons Whomsoever.

The grantor warrants that the
(a)s primarily {or grantor’s pe
(b) ftor an organization, or (e
Purposes.
This deed applies to,
personal representatives,
contract secure hereby, wheth
masculine gender includ,
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[ ment ite.
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STATE OF HAWAJI,
COUNTY OF Honolulu SS.

before me,
the undersigned, a Notary Public in ang forsaid County and State,

personally appeared Robert R. Cloutier

v

known to me to be the person whose name is subscribed to the FOR NOTARY SEAL OR STAMP
within instrument as a witness thereto. who being by me duly

sworn. deposed and said: Tha; _he residesat ___
94-498 Ala Poai St., Mililani, HI

he was present and saw Richard M. Yamane

personally known 10 _him to be the persen described

: that

in, and whose name is subscribed to the within and annexed

instrument, execute thesame; andthat affiant subscribed _.l‘i*f_'
name thereto as a witness 1o said execution.

Signature

, to cancel all evidences of indebtednass eecured by said trys
herewith together with said trust deed) and to recenvey, withous warranty, to the parties designated
estato now keld by you under the sama, Mail reconveyance and documents to

DATED:

Do not tose or destroy this Trust Desd OR THE NOTE which It secures, Both must be delivered $o the trustos for

TRUST DEED STATE OF OREGON

County of . Klamath....
I certify thor the within ingtry.
ment was received for record on the
28: day of AP,’.-'i_, .. ,1978 )
af 8339 o'clock A M, and recordeg
in -book H78 an pege 8411
SPACE RESERVED or 6s filsfreel numper - 47Q%0
FOR Record of Morigages of said County.
RECORDEN'S USE Witness my hand and seal of
County affived,

Beneficiary

AFTER RECORDING RETURN TO

" WellsFargoRealtyServices Wae Do Milne
572 E, Green St, o
Pasadena, Ca. 91101 . Lounty Cierk
Attn:Karen Stark :

Pae $6.0U




