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THIS TRUST DEED, made this Y

[

TRUST DEED

day of

Vol. Y Page 8814~

mARcH 19

—————
, berween

Totin BLawg WARNGR Tr. Ad SaAw,

hY )

TRANSAMERICA TITLE INSURANCE COMPANY, 2 CALIFORNIA'CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Bencficiary.

WITNESSETH.:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale. the property in KLAMATH

COUNTY, OREGON, described as:

Lot 34 in ok 9

of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,

Page 20 of Maps in the office of the County Recorder of said County.

together with cll and singular the tenements. hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hercofter appertaining. and the

rents. issues and profits thereof and cil fixtures now or hereafter atteched 10 or used in connection with said real cstate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agrecment of grantor herein contained and payvment of the sum of

—e,. THou 5A~LD

(&) ("&' \)l\-‘ W ~————"__ Dollars. with interest thereon according to the termy of a promissory note vf even date herewith, pavable io

beneficiary or order and made by granior. the final pavmeni of principal and interest hereof. if not sooner paid, 1o be duc and payable MARC

The date of matunsy of the deht secured by this mstrurnent is the dare, stated abuve, on which the final iv
tite within Jdescnbed property, or any part thereol. or any nicrest rhzicin is sold, ggreed to be sold. convey

i 16 8%

taltment of said note hevomes due and pavehle. In the event
assigrred o alienated by Phie wranior without first favng

obtaned the written zonsent or spproval of the beneficiary. then, at the deneficiarys option, all obligations sccured by thic mstromens, rrespective of e marunty dares

expresied therern, or herein, shall become immediaicly due and pavable

The sbove described rea’ picperty is not currensly used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees

1. To protect. preserve and maintain s3id property in xood condition amd repair:
nor 1o remenve or Jdemolisi any building or improsement [hereon. ol 1O commit or
permit any wasic of saiu property.

2 To complete vr resture prosnptly and in good and workmanlike manner any
duilding or improvernert whichh may be constructed. damaged or destroved thereon,
and pay when due all coste iacurred therefor.

To comply with 3l iaws, ordinances, reguiations. covenanrs, conditions, amd
restrctions affecting sad property. f the heneficidry S0 requests, 1o join i execunng
Such financirg statemenss pussuant (o the Uniform Corstercial Code as the benefics
ary may require and to pay for filing same in the proper public office or ojfices. a3
well as the cost of ali lien searches made by filing ofttoers or searching agencees as
may be deemed desiratie by the beneficiary.

4. To provide and conti iy i e on the buddings now or
hereafter erected on the szid premises against 1oss vr damage by fire and such ather
hazards wgr jegeﬁcmry may from time 10 time require in an amount nor less than
s .3 . writient in companies acceptabie to the
beneficiary with loss payable ta the latter; all policies of insurance shall be delivered
to the beneficiary as voon as insured: if the grantor shall fadl for any reason fv
procure any such insurance and to deliver said policies to the beneficiary as least
fifteen days prior to the expiration of any policy of insurance mow or hereafter
placed on said buildings, the bencficiary may procure 1he same at (rantor s ¢ pense.
The armiount cullected utider any fire or other insurance policy may be applied by
beneficiary upon any indentedness secured hereby amd i sucli order ax Benefi far e
may defermine, ar at opioin of beneficury the entire amaunt 30 collected. o any
part titereof, may be released to grasitor, Such applicatzoon or reledse sitall not cure or
wave any default or notice of default hereunder or invalidate any act done purswant
to such notice.

5. To keep said premises free from construction liens amd &9 pay 3 taxes,
assessments and orher chaiges that may be levied or assessed upon ovr against said
property before any part of such taxes, assessments and other charges become nast
due or delinquent and promptly deliver receipts therefor to beneficiary: should the
grantor fuil 10 make payment of anv taxes, assessments, insurance premiums, liens or
other charges payabic by grantor, eitlhier by direct pavmeri or by providing
beneficiary with funds with which to make such pavment, beneficuary may. alf it
option, maks payment thereof, and the amount so paid, with interest gl the rate set
forth in the note securcd hereby, together awith the obligations described
paragraphs 6 und 7 of this rrust deed siall be added 1o and become ¢ part of the debt
secured by thus rrust deed. without waiver of any righis crising from breach of any of
the covenants hereof and for such paymenis, with interest as cforesaid, the property
hersinbefore described, as vell as the grantor, shall be bound ti the same extent that
they are bound for the pzyment of the obligativn herein described, and all such
payments shall be immedistely due and payable without notice, and the nonpaynient
thereof shall, at the option uf the beneficiary, reader ull sums secured by this trust
deed immediately duc cnd pavable and constitute a breach of this trust deed.

6. To pay all cosis, jees and expenses of this trust including the cost of iitle
search as well as the other costs and expenses of the trustee incurred m connection
with this obligation.

7. Te appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or trustee; and in any suir, action or
proceeding in which the bereficiary or trustee may appear, including any suit for the
Joreclosure of this deed, 15 pay a¥i costs and expenses, including evidence of title and
the Beneficiary's or trustie s attorney’s fees provided., Bowever, in case the suit s
between the grantar and the Leneficiary or the trustee then the prevaihing party shall
be entitled to the aitarney s fees nerein described: the wnotnt of attore) s
mentioned i this paragraph 7 in all cases shall be Jixed by the trial cotri or by th
appellate court if an appeal 1 raken.

It is mutieally agreed that:

In the event fhat asy pavieon oF ail of i epesrv ali b
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pruceedigs, hall Be pand 10 bencoiae v and apgdicd By g wupon uny redsonable
COSIS ar expenses and atforney’s fees, both i the il and appelaie courts,
necessurily paid or incurred by beneficiary in such provecdigs, and the balance
eppiied upon the indebtedness secured hereby. and grantor agrees, af ity own
expense, 10 fake such dctions and execute such instriments us shall be necessary (n

obtaining such compensation, promptly upon heneficiury’s request.

9. At any rime and from time 1o time upor wriften requese of heneficlary,
payment of its fees and presentation of this deed and the note for endorsement fin
case of full reconveyance, for cancellation). without affecting the liahility of any
person for the payment of the indebtedness, trustee may (@) consent tu the making
of any map or plat of said properzy, {(b) (0N §n Rranting Gy casement or creating any

raken sender the
e gt i e

restriction therevn, () join in anv subordinztion or oticr aercement affecting shis
deed or the lien or charge thereof. (d) reconvey, wirhour warranty, all or anv part of
the property. The graniee in cny reconveisnce may e desenbed as the “persn or
persans legally entitled thereto,” and the recitals taerein of any matters ur facts shall
be conclusive proof of the truthfulness thereol Trusiee's fees for anv of the services
mmentioned in this paracraph shall be not less rhan §5

10, Upor any deyault by grontor hereunder. benelrcidry may 31 omy me with
Jue notice, either in person, by agent vr by J recetver to ke appointed hv 2 court. and
without regard (o the adequacy 0f an. seourtfv for the indebtedness iereby secured,
eriter upon and take possession of sitd properti or Iny pIrt (neresf, i 1S own nIme
sue or otherwize collect the rents :ssues and profirs. scluding those past due and
uapeid, and epply the same, less custs and expenses of operation and collection,
inclisding reasonable arrcsmev’s fees sudblect o poragrapt T hereof upon any
indebtedness secured hereby. in such order 23 beneficiary maiy determine

11. The entering upont and t1hiag possession of sxed properry, the oolleciorm of
such rents, ixxues and profits, or the proceeds of fire and orher msuranee policies or
compensation or awards for anv taking or damave of the properts. and the
applicanron or release thereop as resard. \
nofice of defaull hereunder or pmalelate ans act Soae purs

12 Upon default by grantor o paiment of any gndehiodasss woared Seecn, o
n hix performance of any axreement hivreunder the beaefioaars ey declare sl
secured hereby ammediately Jue and pacahte daouedn o ccens ad st e St
described real property as cureently uted for gernultiorsl timher o grazing paepoes,
the benefictary may procecd o forcdlose thn e el 7 Cletfa, B G InorICdN e N
Hie manser provided by Law for moricase fores Losures towesee o7 and resl propersa
iz nor su currently used, she Dencfictary ar s clection may peocend Lo foreclose 1
trust deed in equity as a morigage or Sirect the (rusiee Lo foreclose rius trust deed by
advertisement and sale. [n the latter event the beneficairy or tae trustecs sinall execuse
anid cause 1o be recorded his written nolice of default 2nd ius election to sell the suud
described real progperty to satisfv he oblizations secured Hereby. whereupon the
trustee shall fix the time and place of sale. @ive motice fiereot as thaen required by
Law, and proceed 10 foreclose this rust deed i thic meanner proaded i ORSiSH TI0
t 86,795,

13. Should the beneficiary clect o foreclose by afvestisernent anid sale then
after default at uny tinie prior 10 five duvs b the frustee for the
frustee’s sale, the grantor or other perion so pmideged by ORS N6 T gy pay to
the beneficiary or Bis successors in interest, respec tivelyv, e entwe amonnt then Jue,
under the terms of the trust deed and the oblication seoured thereby ncludong costs
and expenses actually incurred in enforcing the ferms of she obligation and trustee’s
and aitorney’s fees nor exceeding S50 e i) ather rian such portion of the principal
as would not then be duz had no defuult vccurred, and thereby cure the dejeuls,
which event all f Sure proc ings shall be . issed hy fthe trustec.

14, Otherwise, the sale shall be held on the Jdate and ar the e and place
designated in the notice aof sule. The trustee may sell said properiv either in one
parcel or in separaie parcels and shall sell the parcel or parcels ar auction io the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to rthe
purchaser its deed in form as required by law conveving the properiy 30 sold, but
without any covenant or warranty, express or implied. The recitals in the deed o) any
marters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person.
exciuding the trustec, but including the grantor and beacficury, mayv purchase ai the
sale.

15, Wnen qrustee sells pursuani 1o the powers provided hereon, trustee shall
apply the procceds of sale to paveient of (1) the expenses of sale, including the
compensation of the trustee and a reasanadle charge by trisice Nartorney, (2 1o the
obligation secured by the trust deed, (31 to0 all persons having recorded s
subsequent to e interext of the prustee i the teuxt decd as ther anfercests may
appear i the order of their priovity and (4] the qoplus i any, (o tie graator or (o
his succesyor b dnterest entitled (o sueh wrplg

e, Forany reasm peemiitted B faw Pereria TR e s Setie ap et

MCVEINY o U CESTORY B ity Bt RN YL AN G oA U ver
wpdrednted Reretnder Loan anie g e 3 o the
JeerXsor grustee, the latter Wtt be verted wart all Gle jnewers o coenpersed
Bpon iy trastoe Aeecan naiied o appotsited heresontes Each b rstgenent dond
substintton shall be ntade by written instrament <vecited by Bencliowary, contaening
reference o this trust deed and i place of record, wintch, when recorded i the
office af the Coungy Clerk or Recorder of the county or counties in which the
property s sttuated, shigll be conclusive proof of proper appointment of the Siccessor
trustee,

17. Trustee accepts this teust wien this deced, duly executod o
is made a public recovd ax provided by hiw, Frustee o not oblgs
party hercto of prading sate wnder any othee deed of ruse or
proceeding iy which grantor, henefretars or trustes shdil be a partv anless s
v proceeding (3 Brought b (estee

SHOEl Mt cure or wIlee ann

avhnowledged

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

Sf e Sy The EVIICE
Wt As T 6nmrur,

¢

NCTE:

The Trust Deed Act provides that the trustee hereunder must Lo ¢ ther an altorney, who iz 8n active member of the Qregon State Bar, a bank, trust company

or savings and laan association authorized 1o do business vader the laws ot Qregon or tha United States, a title insurance company authorized to insure title 1o real
property of this state, its subsidiaries, affiliates, agents o branches, or the United State: or any agoncy thereof.
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STATE OF HAWAH.
COUNTY OF Honeoluly Ss.
On before me,

and State,
Robert Rr. Cloutiep

Sworn. deposed and said: Thay
498 ‘A1

resides at

he
- a Poai Street, Mililani! HI . hae
he was John Biair g Jeanenne
—_— Present and saw \\____.
Kaye Warner, Jr, .
personally &nown to -—hiL to be the person  described

N, and whose pa e within ang annexed

y the loregoing trust deed, All sumy secured by guiq

d, on Payment ¢o You of any Fums owing fo'you under
debtednsge

secured by gaiq frust deed (which are delivered 4o you
withous Warranty, 1o g1e Ppartieg designated b;

¥ the terms of said fruss deed the
7ICe arnd documerys !o R

the termg of

Do not fosq or Gestroy 14y Trust Dead OR THE NOTE which [t o

ures. Both ryss by dellvered 10 4y rustes for cancy

TRUST DEED

STATE OF OREGON
SS.
County of Klamath

I certify thay the within Instry-
received for

- and recordeq
Grantor

- On page 8414
SPACE RESERvED or as filefreel number 47092

ST Fou RecordofMortgages
WELLS FARco REALTY strvicrg INC. AZCORDER'S ygg Witness my p

County offixed,
Bemﬁciary
AFTER RECORDING RETURN TO o

“w ellsFargoRealtyServices

572 E.Green St. o1 Sounty Clerk
Pasadena, Caa 911 -

ot ) ]
Attn:Karen Stark B”’gj’m“‘%‘&“ “Alo

© - ..Deputy |
Fee $6,00
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