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TRUST DEED
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THIS TRUST DEED, made this______1D ° dz?; of
¥

3 2 A Assl) (1 ¥k f :
TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPCRATION as

, between

p 11 85 ThAATS BY B i
rustee, and WELLS FARGO REALTY

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot _B;Qm Block iL_ of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements. hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter apperiaining. and the
rents, issues and profits thereof and ail fixsures now or hercafter atiached to or used in connection with said real estare.

FOR THE PURPOSE OF SECURING PERFORMANCE of ecch agreement of granior herein contained and payment of the sun: of p oV, 1 Z'fQJSﬂ/‘/ d

Fvh BrusdDra D

beneficiary or order and made by grantor, the final payment of principal and iterest hereof, if not sooner paid, to be due and payable MApRc

Dollars, with interest thereon according to the terms of a promissory note of cven dgte ierewith, pavable 1o

20 w82

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installniens of said note becomes due and payable In the cvent
the within described property, or any part thereof. or any interest tierein is sold, agreed to be sold. conveyed, assigned or aliendted by the grantor without jirst Javing
abtained the written consear or approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by this instrnionent, irrespective of the merundty dutes

expressed therein, or herein, shall become immediately due and payable.

The zbove described real prcperty is not currently used for agricultural, timber or grazing purposes

To protect the security of this irust deed, grantor agrees:

1. To protect, preserve und muintain said property in good condition and repair;
not to remove or demolish any building or improvement tlereon: not to commit or
permit any waste of saiu property.

2 To complete ur restore promptly end in good and workmalike manner any
butlding or improvemert which may be constructed, dantaged or destroyed thercon,
and pay when due all costs incurred therefor.

L To comply with ali laws, ordinances, regudations, covenants. comditions, and
restrictiions affecting said property; if the beneficlary o requests, 1o foin in execuding
such financing statemenss pursuant to the Uniform Commercial Code as the benefici-
ary may require cnd to pay for fuling same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies ax
may be deemed desirable by the beneficiary.

. To provide and conti g i e on the s nHow or
hereafter erected on the siid premises against loss or damnage by fire and such other
hazards as mmiury may from time to time require in an amount not less than
$ { . written1 in companies acceptable to the
beneficiary with losy peyable to 1he latrer; all policies of insurance shall be deliverced
1o the beneficiary as roon as insure the grantor sitafl fail for any reason to
prucure any such msuranice and to deliver said policies 1 the beneficiary ar least
fifteen days prior to the expiration of any policy of insurance now or hercafter
placed on said buildings, the bencficiary may procure the sume at grantor’s expense.
The amount collected under any fire or vther insurance policy may be applivd by
beneficiary wpon any indenicdness secured hereby and in suchi ordér as bencficiary
may determine, or at option of beneficiary the entire amount so collected, or any
part thercof, may be released to grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuent
1o such notice.

5. To keep said premises free from construction liens and to pay all taxes,
assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxcs, assessments and other charges becomse past
due or delinquent and promptly deliver receipts therefor to beneficiary. showld the
grantor fail to make paymeitt of any 1axes, assessments, insurance premiums, liens or
other charges payable by grantor, either by dircct payment vr by providing
beneficiary with fundi with which to make sucit payrient, beneficiary may, at its
aption, make payment thercof. and the amount s paid, with interest a1 the rate set
forth in the notc secured hereby, fogetiter with the oblizations described in
Fparagraphs 6 and 7 of this trust deed shall he added (o and become d part of the debt
secured by this trust deed. without waiver of any rights arising from breach of any of
tne covenants hereof and for such poyments, with interest us aforesaid, the property
hereinbefore described, as veell az the grantar, shall be bound (o the same extent that
they are bound for the zcyment of the ubligation herem described, and all such
payments shall be immediaiely due and payable without notice, und the nonpayment
thereof shall, ar the option of the beneficiary, render all sums secured by this trust
deed immediately due znd pavable and constitute a breach of this trust deed.

6. To pay all cosis, jees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation,

7. To appear in and defend cry dction or proceeding purporting to affect the
security rights or powers of beneficiary or trusiee, and in any suit, action or
proceeding in which thc beneficiary or trustee may appear, including any suit for the
Sforeclosure of this deed, to pay all custs and expenses. inciuding evidence of title and
the beneficiary's or trustce s attorney’s fees provided, however, i case the suit is
between the gruntor and the beneficiary or the trustee then the prevailing parey shall
be eatitled to the uttcrpey’s fees nerein Jdescribed, the amount of attorney's fees
mentioned i this paragraph 7 in oli cases shall be fixed by the trial cowrt or by the
appellate couve if an appeal s igken.

It is mutually agreed that:
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proceedings, shall be paid fo beseflosr v wnd applicd By (8 JUst lpaseany teaonable
costy and expentes and attornev’s fees, both by e trad and appelate courts,
necessarily paid or incurred by beneficiary in such proceedingy. amd the tulanee
applied upan the indebtedness secured Nereby. and granfor agrces. of 43 own
expense, 10 take such actions and execute such instruments as shail be necessary in

braining such comp . pi ptly upon deneficiary s request.

Y. At any time and from time 1o time upon written request of beneficigry,
payriear of its fees and presentation of this deed and the note for endorsentent {in
case of full reconveyance, for cencellation), withour affecting the tahility of any
person for the paymient of the (ndebted#1ess. fruifce muay (¢! consent (o the making
of any map or plas of wid property; (8] Jain i granting v auenen or CLEng any

raken wmder the

restriction thereon; {c) join in any subordindtion or other agreement affecting this
deed or the lien or charge thereof: (dj reconvey, without warranty, all or any part of
the properry. The grantee in any reconveyance may be described as the “person or
persons legally erititled thereto,” and the recitals therein of any matters or facts shalt
be conclusive proaf of the teuthfuliess thereof. Teustee's fees for any of the services
ensioned in this paragraph shall be not less than 35,

10. Upon any default by xrantor hereunder, beneficiary may af any tune with
due notice, €lther {n person, by cgent or by a receiver (0 be appointed by a court, amd
without regard 10 the adequucy of any security for the indebiedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the renis. issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operazion and ccilection,
including reasonable attorney's fees subject 1o paragraph 7 hereof upon any
indebtedness secured Rereby, in such order as beneficiary may determine.

il. The entering upon and taking possession of said property, the collection of
such renes, issues and profits, or the proceeds of fire and othier insurance policies or
compensafion or awards fer any tuking or damage of the properev. and the
applicction or release thereof as Iforesaid, shall not cure or waive anv Jdefuvls or
notice of default hereunder or invalidute any act done pursuant o such notce.

12, Upon default by grantor in payment of any indebteducss secured hereby or
in his perfc of any hireunder. the beneficiary may declare all sums

hereby i due and payable. In such an evenr and if the above
described rzal property is currently used for agricultuedl, timber or grazing purposes,
the bencficiary may proceed 1o foreclose this trust deed in equity, as o morigage in
the manner provided by law for morfgage joreclusures. However, if said real properiy
is not 3o currently used, the beneficiary at his clection may proceed to foreclose this
trust deed in equity as a mortgage or direct the (rustec to foreclose this trust deed by
advertisement end sale. In the latter evens the beneficiary or the frustee shall execute
and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the abligations sccured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
law;ﬁam.;spmcud to foreclose this trust deed in thie manner provided m ORS[S6.740
1o 86.795.

13, Should the beneficiary cleet 1o foreclose by advertisement and sale then
after default at any time prior (o five duvs before the date sct by tice frustee for the
trustee’s sale, she grantor or other peeson so privideyed by ORS 86700, may payv 10
the heneficlary or his Successors in interest, respectvelv, the entire anzount then due,
under the terms of the trust deed and the obligation secured thereby (inctuding costs
and expenses actually incurred in enforcing the ferms of the abligation and trustee’s
and attamey’s fees not exceeding S50 cacls; other than such poriion of the principal
as would not then be due had no default vceurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the trustec.

14. Quherwise, the sale shall be held on the dare and ar the nme and place
designated in the notive of sule. The trustee may seil said property cither in one
parcel or in separate parcels and shall sell the parcel or parcels ar auction to the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in fonn as required by law conveying the property 5o sold, bus
without any covencni Or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the granter and beneficiary, may purchase at the
sa

le,

15. When trustee sells pursuant to the powers provided herein, trusice shall
apply the proceeds of sale to pavmens of (1) the expenses of sale, including the
compensation aof the trustee and a reasonable charce by frustee’s attorney, (2} 10 the
obligation secured by the  trust deed, )t gl persons having tccorded hens
shsequerntt (o e inteeest of (he frustee in e trast deed as therr aiterests gy
appear in the order of theiv priovity amd [4) the saples U anv, (o ghie Koo o g0
s Stacovanor (e fferest entitlead to sus o pties

A e any pdion peomified by b Be Coagent
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apon dny trutiee Werei) named o appeomited hercwindoer temscrd ond
Wb alifuthon shglh be miade By waitten inisamient exeouted by benethoan . contaomg
reference 1o IS trust deed wnd it place of accond. which, when secanded s the
affice of the County Clerk or Recorder of the county or counties :n which the
progerty U5 situated, shall be conclienvwve proof of proper appointment of the sucoessor
truster.

17 Trustee accepts this trutt when this deed, duly evecuted and achnowledsed
is mode a public record as provided by law, Trustee is not obligated to notify anv
party hereto of pending sale wnder any other decd of pruss or of any Jction or
proceeding 1 which grantor, beaeficiry or trastee shall be a parsy sondesy oot aornen
ar proceeding Is brought by trustee

The grantor covenants akd agrees (o und with the beneficlary and those ol
simple of said deseribed real property and has a valid, unencumbered titled thereto

NOTE:

The Trust Deed Act provides that the tiusiee hereunder must be odher an attorney, who 1p = sttive membee of the Oroyon State Bar, o bank, trust company
or savinys and loan assotiation suthorized 10 do Lutineis under the laws of Orepen vr the Unintes Seates, a title insurence company authorized to

surc title to real

property of this state, its sulnidiaries, affiliater, agerts or branchios, o the Uited Sales or sty bpency thareof.
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and that he will warrant and foréver defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) tor an organization, or (even if grantor is a natural persoh) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. in construing thie deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said granto has hereunto set hi d the/d. /) itten.
ér r ha eunto se lﬁ’ &}4 a)&?%g%g%@wn en

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (e) or (b} is
rot applicable; if warranty {a} is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act azd Regulation by making required
disclosures. If compliznce with the Act not required, disregard this notice.

A0

{1f the signer of the above is o corporalion, wm,&w: Wﬁ .
ute the form of acknowledgment opposite.] 01911: ARt IO/ 91%

{OR5 93.490)

STATE OF HAWAI, } ss
COUNTY OF Honolulu >3-

On March 14, 1978 befors me.,
the undersigned. a Notary Public in and for said Ceunty and State,

personally appeared ___Rohert R. Cloutier | FOR NOTARY SEAL OR STAMP

known to me to be the person whose name is subscribed to the
within instrument as a witness thereto, who being by me duly
sworn, deposed and said: That . € resides at

94-498 Ala Poai Street : that
he was present and saw ___Robert R. & Theresa P.
Marzan .

personally known to _him 5 be the person described
in, and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed __their
name thereto as a witness to said execution.

Signature 3 ~ Q" &M

Trusteo

secured by tho foregoing trust desd. All sums secured by said
1 payment to you of any sums owing to you under the terms of
said trust deed or pursuant to , t0 I ali evid of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to raconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the game. Magil reconveyance and doc tg fo ...

DATED:

Beneficiary

Do nct lesa or castray this Trust Deed OR THE NOTE which It secures. Both must be delivered to ths trostoe for ion before

TRUST DEED STATE OF OREGON

\ ss.
County of . _Klamath .

I certify that the within instru-

ment was received for record on the

..28th day of  April , 19 78

at. 8;39 o'clockA M., and recorded
in bock M78 an page 8417

SPACL RILSERVED or aa file/reel number 57094 .
T R : Fon Record of Mortgages of said County.

WELLS FARGO REALTY SERVICES INC. NECORDER'S LB Wimcfm my hand and scal of

T LT T County affixed,

Beneficiary

AFTER RECORDING RETURN TO

. o Wme Ve il
WellsFargoRealtyServices . N

572 E.Green S;iml . County Clerk ... .. . Tige
Pasadena, Ca. J /-
Attn:Karen Stark By ﬂ/_»gbfixé/«’/ﬂxsl b e 64— ....Deputy

Pae 36.0()




