CSTBT70956 8420

TRUST DEED

THIS TRUST DEED, made this_ | 2— day of ___IVHARCH 19 . between

<
SERR LA Ay dops {_HusBRs ANVD CARS \l , as Grantor,
TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA tORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TR USTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and COonveys to trustee in trust, with pover of sale. the properrv in KLAMATH
COUNTY, OREGON ,described as:

Lot 2( in Block 22 of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County,

together with all and singular the tenements, hereditaments and appurtcenances and all other rights thereunte belonging or in anywise now or hereafter apperterng. crd rhe
renss, issues and profits thereof and all fixtures now or hercafter attached to or used in connection with said real estate.
FOR E PURPOSE OF SECURING PER FORMANCE of each agrecment of gramtor herein contained and payment of the sum of
M/l + ho
AY

7 L0 Dollars, with inserest thereon according io the terms of o promissory aote of even date heresith, pavable 1o

beneficiary or onler amd made by grantor, the finat Payment of principal and interest hereof, if not sooner paid, to be due and [M_I‘d"l{‘vm (2- A

The date of maturity f the debt secured by this instrumeny s the Jdate, stated abaove, on swhich the JSinal wstglimens of said note becomes die and pavaeble In the cveng
rie within described property, or any parg thereof. or any dnterest thercin is sold, agre=d 10 be sold, conveved, assiened or alienated by the N2t swatltonr rosr ingynge
obtained the written J onsent or appraval of tie benefivigry, then, at the benefictary's oprion, alt oblications secured by this SIS Cnt, nespecive of the muiurnry Jafes
expressed therein, or herein, shall become fmmediarely due and pavablc

The sbove described real prepenty is not currently used for agricultural, timber or grazing purposes

To protect the security o] this trust deed, grantor agrees:

1. To protecs, preserve ang Juaintain said property in good condition and repair; resiriction thereon; {c} join in eny swbordination or other agreement 2ffecting this
not 1o remove or ish any building or | erntent ¢ o1, Not to comnit or deed or the lien or charge thereof; (d} feconvey, witiout warraaty, all or o )
perniit any wasre of saiv pruperty. the properry. The grantee in an reconveyance may be described as the “persun or

2 To complete or resture promply and in good and work lik anner any 1 i and the recitals therein of any mazters or Jacrs shall
building or improvemeny which may be constructed, dameged or destroyed thercon, i tess thereof. Trustee's Jees for any of the serices
and pay when due all costs incurred therefor. mentioned in this paragraph shall be not less than $5.

To comply with ali laws, ordinances, regulations, covenanss, conditions, and 10. Upon any defauls by grantor hereunder, beneficiary may ar any rime with
restrictions affecting said property., if the dsneficiary so reqUESTS, Lo join in executing due notice, either in person, by agent or by a receiver to be appuinted by a court, and
such financing siatements pursuant e the Uniform Commercial Code as the benefici- without regard 10 the adequucy of any security Jor the indebiedness hereby secured.
ary may require and o pay for filing same in the proper public aoffice or cffices, as enter upon and fake possession of suid properiy or any part thereof, in its own name
well as the cost of all lien searches made by filing officers or searching dagencies as sue or otherwise collect the renjs, issues and profits, including those past due and
may be deemed desirable by the benejiciary, ” . o unpaid, and apply the same, lesy Custs and expenses of operation and collection,

. To provide and continuousiy maintain insurence on the buildings now or including reasonabie attorney’s fees subject o paragraph 7 hereof upon any
hereafter erected on the said premises against loss or damage by fire and such other indebtedness secured hereby, in suih order g beneficiary may determine.
hazards as the beneficiury may Jrom time 1o time require in an amount not less than
K3 . written in companies acceptable to the . N L N
deneficiary with loss payable 1o the latter: aff surance shall be delivered The entering upon and tuking Peegalon of said property. the collectin of

. Y ‘ > . ., R, A N 15, issues and profits. or the proceeds of fire and other isurance puolicies or

to the beneficiary a5 coon as insured; grantor shall fail for reason re " : ds 1 A - i nee M
procure any such insurance and to deliver said policies. 1o e beneficiary at leasy  COMpensation or awards Jor any tuking or Jamay Ly The property, and e
fifteen days prior to ihe cxpiration of any policy of insurance now vy hereafter ”PP!{L‘H"?S or "f’i"ﬂf thercof as aforcsaid, shall not cure or w-urcv‘dn,x defauls or
placed on said buildings, the beneficiary may procicre the same gy grantor's expense. notice U]l' e/au‘l,t '"7""‘{"'; or invalidate any act .‘l""f' [’"rﬂ'”f"; fo such ""5""' =
The amount collected under any fire or other insurance policy may be applied by in his perlh cfault by srantor in Py '"“';"'] ‘;";‘ 'f"j""f,‘ 1ess secure Herehi or
beneficiary upon any indetiediess secured hereby and i such ordér gs beneficiary :"'tcu"':v";","{. (:tnl’!“:'":c/en:x{ﬂa/:‘:c'lzfn:zﬁa:".g‘/’:‘.;':Th; n ;",‘ r’x’:‘r’:’fﬁfl’i’;‘r:;,rd.: '::;‘Il/""‘/,‘:lcx[:”::';
may determine, ur a¢ vpuuit uf beneficiary tie entire antount so collected, or any o - ety : o - A o
par'r thercof, may be released n-jgrunlur. Such application or relegse shall not cure o ‘L"(I”.h"_".’_”' property is ‘_";"""”—‘ “”""""I" a """l"’_""" """h"."" grazing purposes,
wdve any defauit or notice of Jefault hereunder or invalidare any act done pursuant the beneficiary may procecd to foreclase s trusi deed in equi o I8 d marivage bl
10 such notice. - the manner provided by law for martgace foreclosures. However, if said reat property

S To keep said Prereises Jree fromm construction liens and 1o puy all raxes, bl '{D' ‘“’. currently f‘“d' he beneficiry at his election may ""_”c"c‘l Ll ﬁ”f“/"lf:' ”"‘f
assessments and other chaiges that inay be levied op assessed upon or against said fress deed in equity as dl"lar!gage or direct the Friest "{/"r"lf"( ”'".'7“", ‘l““{ by
property before any purt of such taxes, assessments and other charges became past M‘"‘"”’"‘"” and wx‘l‘-d”l the lateer cvent """.","",’”f" ‘":J‘I" ’){‘ Jrustee s "'ll, e:"",’;
due or delinquent and prompils defiver receipis therefor tu beneficiary, shoutd the ”I"_".“"’-‘-ff L4l l“' recorded his written ‘aetice of ht,d!ll" an _“-Fllltf fion 'I" sell the -W,'
grantor fail to meke payment of ans aves, GSSESSINEnIS, insurance promiums, lier vescnhed real property to satisfy the abligations securod hereby, whe reupon the

N A o N ) . fere friustee shall fiv the time and plice of sue, give motice thereot ax then requured by
otiter charges payable by wrantor. cither by direct payment or by providing Live, and pre 110 foreciose inis e Tecd 11 121e mramnies poend 1 ORSINO. S0
beneficiary with funds with which to make such pavment, beneficiary may, at iy ;.,"..,”'7 reecd foreclose ihis srust deed i e e g whed Mg
oprion, make payment thercof, ot the amount s paid, with (iterest af the rare ser o ',’} e
Jorth in the note seeured hereby, together with ghe obligations described i o
Paragraphis 6 and 7 of this trust deed shall he added to and bee
seeured by this trust deed, withour WL r's 7t breach of any of

venants tereof und ror suct ' i id, the pro, . s 0
;ttie?:b:ﬁ‘?’; ’de;rnb{*d, ad:' wzl‘;“a‘.r'lﬂg grantor, shall be bound ro rhe.‘;‘:m: exf:’nf:l:"i‘l under ”'.‘ ) ‘”"L‘: or [me» fruss dﬂ’-d and the obligation scc red fhereby (including . ol
they aré bound for the sS2yment Of the obligation hercin descrived, and all such and t’.\’pu:ses_mma 1y mcu”ed_m enforcing the terms of tiie ()bllg.xllun_and rrustee’s
payments shall be immeditoly due cnd payable without notice, and the nonpaymenr and attontey’s fees not exceeding $50 eacht) other than such portion of the principci
fereaf shall. at the option of the heneficlary, render all sums secured by this trusy 45 would not tiren be due had no Jefault occurred. and thereby cure the defaulr. in
Jeed immediately due and payable and Constivute o breach of this trist deed. which event all foreclosure procecdings shall he dismissed by the trustee.

6. To pay all cosis, fees and £Xpenses of this rruss including the cost of title @ 14. Z"‘."“Z”' the sale shall be held on "": dutc and ar the '_"""“"’d, place
search as well as the other costs and expenses of the trustee incurred in connection osignaled in the notice of sale. The trustee yiax sell said property either in one
WYtH this obligation, parcel vr in separate parcels and shatl seil the parcel or parcels ar aucton Lo the

& R N ) highest bidder for cash, payablc at rtire time of sale. Trustee shall deliver 1o the

7.» To appear in and Jegend @} dction or procecding purporting 1o atfect the purchaser its deed in form cs required by law converi I tRe properey so sold, bup
security rights or powers of beneficiary or trustee. and' in' any Suit, action or without any covenant OF Warrawtty, express or implied. The recitals in the deed of any
proceeding in which she beeeficiary or trisiee may appear, including any ‘suit Jor the matters of fact shall be ‘conclusive Proof of the truthfulness thereof. Any person,
Joreclosure of this deed, 10 pay ail'c VSIS and expenses, including evidence of title und excluding the trustee, bur including the grantor and heneficiary, snax purchase as the
the beneficiarv's or trusie €8 attorney’s fees provided, however, i case the sue is sale.
between the granror and the iciary or the trustee then the prevading party shall 15. When trustee sells pursuant 1o the powers provided herein, trusger shall
be enatitled to the arturnay’s fees vereen deseribed: the ameount of atrarney Jres apply the proceeds of sale to pavment of (7] the expenses of sale, inclhuding the
mentioned in this paragraph 7 in alt cqses shall be flxed by the tral cowrt or by the compensation of the irustee and o reasonaple Charge by trusiee " atrorney. (2) 10 the
dappeliate courr if an appeal is teken. . abligation secured by the trust deed, (91 s ol persans having recerded liens

PO T . 5ot e N uhsequent to tke (nterest o e tristee in the trust devd G e miteresrs magy
1 is mutually agreed thai: e, appear in ahe onder of their ﬁ{lllrlll‘ amd () the surplion, 1f sy, - the NFGUEEr or Lo

NIn the evens that S pattion o afl of saed Properiv gl be taken ander the Ms secessor i interest entitled 1o such Averpins
rEht o enviinens domapy o CORIEMNGIUIIN, Reneliciary il e Hhe biehe af a1 o 1o For any reason DEFLECd By hew heveti g v CHIV I e s pe ap st
IOTC R regiime IALE M) ey pontion T the masges Py a B s G pcseten Lo U SRR 08 ICEEIIES 10 Y trintee e N T g ey
TR FRAINE, WA i eveess o e gt g R TSN N RETON ? Heccunder, Upen il appaonsinens, o Witk .

CAPPHIIT WL wlB e T BN v e iy SMAL Wi N i g et frsvier, the lotter Mgl be verted with wit it g S diitees

i TSGR N B prand G e s aind SO 2y ey i B e Resg it AT 10 0 ppistnted heeirptos 1o e "
Ot and evponves wind ativeang, NorreN BN dn the grigt 07 3 N wihdi e stall he mude by yorprgen DD UIEnt cx e iited by bonefi, igry o nianing
necewwrily paid v ancuered b 3 . 3 eI e 1o Shie trunl deed aad e Phs e wf aevond, which, when revondsd an he
uppised upon the mdebtediys St aQIees at i s oftie of ihe Cotnty Clerh ar Reconges Of Hhe Ccounsy or counties i whioi the
eApEnIc, 1o tahe such uctions wnd cvecute such Wstrments us shall be necissary n property is sttuated, shell b conciisive proaf of propes appamoment of the Sccessor
vbtarnng such compensation, promptly upon beneficiury's request. truttce.

Y. At any nme and from tie 1o time HPON WHILIEn request of benefic tary, 17 frustee Jccepts this trust when s decd, dudv esecirnmd aind Anoavtedeed
Payment of its fees and presentation oy this deed and the note for endorsenient (i s made o public recont ag Provided by Liw, Praceee 1s gop obligated Tty an
case of full reconveyance, for cancelletion), without affecting the liahilin, of any party hereta of pending sale under oy SHRCr decd o srus or oF gy s or
person for the payment O] the indebtedness, trustee May (@l consent fo e making pnu~rrd/:17 in which grantor, beneticury or fruster shialdl e g purty unlew g, o ENEIND
©f any map or plat of said Propeciv. (B} join in granting any easement or Cresing gny O proceeding iy brought by trusiee

Should the beneficiary clece po Jareclose by advertisentent and sale then
Sfrer default a1 any time prioe 1o JIve days before the date set by the trustee for the
frusice’s sale, the grantor or ather person so prvileged by ORS Ne. 764, may pay ro
the beneficicry or his SUCCESSOrS in interest, respectively, e entire armouny then Jue.

The granior covenants and ayrees 1o and with the beneficiary und those clalming wnder him, thar he is lawefully scized in fee
simple of said described regd properiy and has a valid, unencurihered titled thereto

NOTE: The Trust Deed Act provides that the trostee fanounder ot b eather an anomey, whe 1 on sctiva mamber of the Oregon Srare Bar, a bank, 1rust company
or savings and loan asscciation authorized 1o do bukiness under the faws ot Oregen or the United Ziates, & tiste insurance company authorized 1o insure title 10 teal
preperty of this state, its subsidisrics, affiliates, agents or branthes, or the United States OF any agercy thereof,




N

and that he wili warrant and forever defend the same against all persons whoinscever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural persoh) are for business or comumnercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed

r and whenever the context so requires, the
masculine gender includes the femninine and the neuter, and the singul, 2 ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his the day and gear) first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is /Lﬁk/‘

not applicoble; if warranty (c) is applicable and the beneficiary is a creditor Bk P R . ,U/.f-, - e
or such word is defined in the Truih-in-lending Act and Regulation Z, the 7] ™
beneficiary MUST comply with the Act and Regulation by moaking required S POV g wf\ an /
disciosures. If compliance with the Act not required, disragard this notice. o - "*—“‘a e

{1t tha signer of the cheve is o carporation,
vie the form of acknowledgment opposite.}

, “ e {ORS 93.490)

STATE OF HAWAII, } ss
COUNTY oF___Honolulu >

Gn March 15, 1978 before me,
the undersigned, a Notary Public in and for said County and State,

persorally appeared David A. Reed .
known to me to be the person whose name is subscribed to the
within instrument as a witness thereto, who being by me duly

FOR NOTARY SEAL OR STAMP

sworn. deposed and said: That he resides at

94-349 Hokuahighi St., Mililani, HI ...
he  _ was present and saw __Jerry & Melody
Lawhon

personally known to .}}_jill__ to be the person described
in, and whose name is subscribed to the within and annexed

instrument, exccute the same; and that affiant subscribed _their
name thereto as a witness to said execution.

Signature QLA?(/W, C (Q""W

TO:

The undersigned is the legal owner and holder of all indebted secured by the foregoing irust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cance! all evid of indebted d by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconiveyance and d ts fo.

DATED:

Benaficiary

Do not less or aestroy fhis Trusi Deed OR THE NOTE which It secures. Poth must be dellvered 5o the hustes fer

before will be made.

'TRUST DEED STATE OF OREGON

SS.

County of . Klamath

I certify that the within instru-

ment was received for record on the

...28%hday of . April | 19 78

at . 8247 o'cleck A M., and recorded

in book M728 on page 8420

SPACE RESERVED or as file/reel number 47096
£OR Recerd of Mortgages of said County.

RECORDER'S USE Witness my hand and seal of

County affixed.

AFTER RECORCING RETURN TO

.

WellsFargoRealtyServices
572 E,Green St. Sounty. Sleck - Title

Pasadena, Ca. 91101 . é 1/
Attn:Kar e’n Stark Byldtn lt{;twl&lw{ .......... Deputy

Wme B, Milune

Fee $6,00




