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THIS TRUST DEED, made this
Phoc D. AwonG

i1

TRUST DEED

— day of W'QRCH (lj

Vol. 7y che%

. between

A CAROL._ G, AuonG (HOGRAMRE AND uuu:r\ as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFGRNIA CORPGRATION, TRUSTEE as Beneficiary.

WITNESSETH :

Grantor irrevocably grants, bargains,
COUNTY, OREGON, described as:

Lot 37 x 22—

in Bloc

sells and conveys 1o trustee in trust, with power of sale, the property in KLAMATH

of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,

Page 20 of Maps in the office of the County Recorder of said County.

tagether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belunging or in anywise now or fiercafter apperteining, and tic
rents. issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate.

IR + OF SECURING PERFO,
y + N2 /oD

bene ficiary or onder and m

MANCE of cach agreciment of grantor heremn contained and payment of the sum uf&r’ Jm} ‘\1 LD
—__ Dollars. with interest thereon according to tie terms of a promissory no. Mlu g;cu ith, lmrguév%r
AP

hy grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable

The date of maturity uf the debt secured by this instrumen? is the date, stated above, on which the fisal installment of sald note beciounes duie and pavable In the cvent

the warhin described pruperty,
obtained the written consent or approvel of the beneficiary, then, at the benzficia
expressed therein, or herein, shall become immediatcly due and payatle.

or any part thercof, or any interest rherein is sold, agreed 1o be sold, conveyed, assigned or alienated by the grantor without fiest 1
s option, all obligations secured by this instrument, irrespective of the maturtty Jdates

The above described real prcperty is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in guml condition and repair.
not to remove or demolish any ROt Lo connmit or
permit any waste of said property.

2. To complete or resture promiprly and in good and workmanfihe manner any
butiding or improvement which may be constructed, damaged or destroyed thercon,
and fdy when due all costs incurred therefor.

To comply with all laws, ordinarices, rexululmns. covenants, condsions, and
restrictions affecting said praperty, if the heneficiary so requests, 1o join in executing
such financing statements pursuant fo the Uniform ‘Commercial Code as thie benefici-
ary may require and to pay for filing same in the praoper public office or offices, as

well as the cost of all lien searches made by filing officers or searching agencies ds
may be deemed desirable by the benc/‘cmry

4. To provide and conttnuousiy e on fhe buildigs now or
hereafter erecied on rhe said premises against loss or damage by fire and such other
hazards as the beneficiury mav from rime (o time require in an amount not less than
written in cumpnmu acceptable to the
beneficiary wiil luss pavable 1o the Tatter. all policies of insurance shatl be delivered
to the beneficiary as <oon as insured. if the gyrantor shall fail for any reason to
procure any’ such msurance and 1o Jeliver said policies (0 the Beneficiary ar lease
Sifteen days prior to the cypiration af any policy aof insurance now or hereafter
placed on satd buildings, the beneficiary muy procure the same af grantor’s expense.
The ainount coliected under any fire or other insurance policy may be applicd by
beneficiary upon any indettedness sccured hereby and in such order as beneficiary
may determine, or at option vf benejiciary the entire amount so collested, o any
part thereof, may be released 1o grantor. Such application or release shall not cure vr
waive any default or nofice of default hereunder vr invaiidate ary ect done pursuant
to such notice.

5. To keep said premises free from construction liens aad to pay all raxes.
assessments and other chaiges that may be levied or assessed upon or against said
property before any part of such taxes, ussessments and ather charges kecome pust
due or delinquent and prompily deliver receipts therefor o beneficiary; should the
grantor fail to make payment of anv taxes, assessments, insurancs presiiums, liens or
other charges payable by «rantour, either by Jdirect payment or by providing
beneficiary with /:y".dr with wihich 0 make such payment, bencficiary may, af is
option, make paymien: thercof, and the amount 3o paid, with interest af the rate set
forth in the note sccured herchy, togerier with the obligations described i
paragraphs 6 and 7 of this trust deed shall he added fo and become a part of the debt
secured by this trust deed. without waiver of any riehts arising from breach of any of
the covenants itereof and for such payments, with interest as eforesaid, the property
heretnbefore described, as veell as the grantar, shall be Bound 1o the sume exient that
they are bound for the niyment sof the obligation herein deseribed, and all such
payments shati be imm v dwe snd payable without notice, and the nonpayment
thereof shall, at the eplion of the beneficiory, render gl sums seeured by this trust
deed immediately duc cnd pavable and constitute a breach of this trust deed.

6. To pay all cesie, jees and expenses of this trust inciuding the cost of title
search as well as the other custs and expenses of the trustee incurred in connection
with rhis obtigation.

T Tw appear in und Jefend cev actton or proceeding purportng to affect the
SECHUFV riQiEs oF ponveerc of heneficiary or frustee. and poany suir, qction or
proveeding 1n whrch the henefiviars or tristee mas appear, including any suit for the
Joreclosure of this deet, s pay cll costs and expenses, including evidence of title aml
the heneficiary's or rustoe s arrarney’s fees provided, Bowever, inocdse the suit s
berween the grantor und the bteneficaary or the resice then the prevailing party shall
he entitled to the attern-) s Jees rervin descrihed, the amount of artorsey’s fees
menttoned in this paragraph 7 in all vases shall be fixed by the tral court or by the
uppetlate courr if an appreal is (aken.

RIS L4

It i5 mptually agreed that-

N Iwothe svens that gsn pesesen ol .'r m:-) Prapern
SN S et nd Lot o e e e Crheadty el
CURNTL e regulre IR all o sy pawtiob o RN (PN
Ha A rah g, WRRA Sre i ceead S EAE wrihned ! regieiresd G
evperary and Afrorney s fees necessardy pand or ocurred by grakitur ot such
procecdings, shall be paid to benefictary and applicd by 41 JUSE upon any: reasonable
cosrs and expentes amd artorney’s fres, hotis in the trial uml aprelate cours,
necessaraly paid or acurred by bencfictary i such proceedings, und the balutice
applied upan the indebtednese secured Hereby, amd grantor agrecs. at ity owrn
cxpense, 6 take uch aclionm und execute Such inslewnents ds shol! be necessary
abtasng such compensation, promptly apon beneflciury’s reduiest,

G AT any tieme and frosu tinre to Hte upon written reqiest of beneficidry,
payment of its fees and presentation of puv deed and the note for endorsement (in
case of jull reconveyaance, for cancellation), without affecting the Uahility of any
person for the payment of the indrebtedness, trusiee may {(a) consent o the making
of any map vr plat of saud propersv: () jaun in graniing any Caseiment or crealing anv

faken e
eonghe e

The gr

restriction thereon; (¢} join in any subordination or otlter agreemient affecting thus
deed or the lien or charge thereof; (d} reconvey, witivout warranty, all or any part of
the properey. The grantee in any reconveyance mday be described as the “person or
persons legally entitled thereto,” and the recitals therein of any matters or faces shall
be conclusive proof of the truthfulness thereof. Trustee's fees for uny of the srvices
mentioned in this paragraph shall be not less than $5.

Upon cny default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard (o the adequacy of any szcurity fur the indebiedness hereby secured,
vnter upon and take possession ofrld properiy or any part therevf, in i1s own name
suc or otherwise callect the rents, issues and profits. including those past due and
unpaid, and apply the same, less costs and cxpeases of operation and collection,
including reasonable attornev's fecs subject te paragraph 7 hercof upon any
indebredness securcd hereby, in such order as tencficiary may defermene.

il. The entering upon and taking possession of said properts, the collec tion oF
such rents, issues and profiss, or the proceeds of fire and otiter misurance polictes or
compensation  or awards for any roking or Jdamuage of the propertv, sl fie
application or release thereof as aforesaid, shall not cure or wave any defaule o
natice of defaudt hereunder or invalidate any act done pursuant 1o such notn

12 Upon default by grantor in payment of any indebiedness secured herely or
in his performance of any agreement hercwmlder, the beneficiary mayv declare ol sum
securcd hereby inunediately duc and payeble. In such an event and tf the above
described real property is currently used jor agricultural, timber or grazing purposes,
the bencjiciary may proceed to foreclose this trust deed in equitv, as a marieage
the manner provided by law for morigage Joreclosures. However, if said real property
is not so currently used, the beneficiary at his election may proceed 1o foreclose ths
st deed in equity as a mortgage or direct the trustee 1o foreclose this rrust deed by
advertisement and sale. In the laifer event the beneficiary or the trustee shall execute
und cause to be recorded his weitten notice of defauls und his clection 1o sell the il
descnibed real property to satisfy the obtigations secured hereby, whereupon the
trustee shall fiv the time and place of sule. give notice thereof as then required by
Lawe, m;d proceed to foreclose this trust deed in the manner provided i ORSIS6. T30
10 86,795,

Should the beneficiary eleet bt foreclose by adveritsemenet and sale then
ufter defaudt at any nme priore fo five doys before the date sct by the trustee for the
frustee’s sale, the grentor or other person so pavideged by (RS 5o Tod, mas pay 1o
the heneficiary or RIS St ccssors in nterest, sespectively, the entpe amtount tien Juore,
wnder the terms of the trust deed and the abligatesn secured therehy (i dudon: oo
antd expemes actuallv mcurred 1 enforcing (e ferens of the ablication arid bastee’s
Wik attormey’s fees nol cxceeding $30 eachy ather than sk porseon of the peincpal
as wotidd nat then be due had no defauls occurred, amd thereby cure the defods
which event alf foreclosure proceedings shall he dismissed by the Irustee.

13, Otherwise, the sale shall be held on the Jdate and a1 the nme and place
designated in the notice of sale. The trustee mayv sell said property etther in one
parcel or in scparate parcels and shall sell the parcel ar parcels at auction fo Ihe
highest hidder for cash, payable at the time of salc. Trustee shall deliver 1o the
purchaser jts deed i forms as required by law conveying the property so sold, but
Without any COveRun Or wWarednty, express or puplied. The recstals o the deed of any
mgtters of fuct shall be conclusive proaf of the truthfulness thereof  1ny person,
excluding the trustee, but including the grantor amd benefio oy, sy pirsiise 41 e
sule.

15, When trustee sells pursuant o the powert proveded hereren,
apply the praceeds of sele 1o payment of (1) the expenses of e, mcduding the
compensation of the trustee and a reasanable chame by trustee’s attorm ()t the
obligation secured by the trustdeed, (3}t all persons having eecorded fens
Subsequent fo the gnterest of the trustee i the trust decd as ietr iiceesis gy
appear i e ordes o titeir priorite and ($) the suephies, of anv, To fhe raator oo o
T sue et i gnrcneat entitled o such swarplus,

Lo ey worp poretitted By L bene oy inay fro

e VISR B ogny Brsisdes namried hersine e

neevunder Upaen weh appoitnent, and awith .
Succeiver tnndve, the tatter shall be vested with oll tile, powers aoid Jliaties contesred
Bpon any rutice herctn named or appouated nercunder, §ach sl approotient and
sihstunon shall he made by writien Quinanent cxecuted by heoefaan, contanmg
referens e do this st deed gnd (e ploce of vecord, which, when recorded i the
office of the County Clerk or Recorder of the county or counties s which the
properey i3 sttaated, Shall be concldsive proof of propee g tnient of e s cssor
feustee,

17 Truitee arcepts thiv trust witen this decd. duly ececnted snd aokaowledged
&5 ade o publtc erined g3 provided By daw, Trustee 13 not obligated 10 nefify any
pardy hereto of peading tale under Goy ather Jdecd of frust or of anv acton or
proceeding in which grantor, beneficlary or trusiee shall be g party unless such soteon
or proceeding i Srought by trusiee,

Trustee shall

antor covenants and dgrees (o and with the benefiviary and those claiming under him, thai he is Inetullv seizal 1 2

simple of said described real property and has a valid, unenctambersd tidded thereto

NOTE:

The Trust Deed Act prevides that the trustee hereunder must be either an atrorney,

who s an active meriar <f she Qregon State Bar, o bani coTEany

or savings and loan association authorized to do business under the laws of Oregon o the United States, a titie insurance company authorized 10 in

property of this state, its subsidiaries, affiliates, agents or branches, or the United S

S1ates or any agency thereof.
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and that he will warrant and forever defend the same against all persons whomscever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) —loreamorganization, or (even it grantor is a natural persoh) are for busi or cial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors., personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day a t above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
noi applicable; if warranty (a) is applizablo and the beneficlary is a ceeditor
or such word is defined in the Truth-in-lending Act ond Regulation Z, the
beneficiory MUST comply with the Act and Regulation by moaking required
disclosures. If compliance with the Act not required, disregard this nofice.

(If the signer of the obove is a corporaticn,

STATE OF HAWAJL, } ss,
COUNTY OF noluu '

On Mercen 20, a7 before me,
the undersigned, a Notary Publicin and for‘s@id County and State,

ja B . KeeAl

personally appeared .

known to me to be the person whose nams is subscribed to the

within instrument as a witness thereto, who being by me duly

sworn. deposed and said: That resides at -

Gt —349 Koot ST, Hilelarl - that
NZ _ was present and saw Prot D~ Ol &

mOn ;1 .

personally known to _h'_’_"_ to be the person described
in. and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed

name thereto as a witness 1o said exe?nion.

(2P Ve

Signature

IR Yo Bé ussd only whin obligations have been pold.

T70: . . e e e e e e ee ey Trustes

The underaigned is the legal owner and holder of all indebted secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing Yo you under the terms of
said trust deed or pursuant to statuts, to cancel all svid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust dead) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estats now held by you under the same. Mail reconveyance and d tg to ...

DATED:

Do not lote or cestroy this Trust Desd OR THE HOTE which it secures. Both must be delivered fo the trustae for

TRUST DEED STATE OF OREGON

County of .. Klamath .
I certify that the within instru-
ment was received for record on the
....... 28tHay of April ., 1978
at 8347 _ o'clock & M., and recorded
in book . M]8 . on page 8423
SPACE RESERVED or as filefreel number A70%8
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal of
County affixed.

8S.

Beneficiary

AFTER RECGRDING RETURN TO
[ 3

. W De M
WellsFargoRealtyServices e iy, Do fit1ne

572 E,Green St,
Pasadena, Ca. 91101

Attn:Karen Stark By;éfW—F .‘f/

__County vlerk . .

76,00




