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JHIS TRUSTDEED, m
ORDON ¢

TRANSAMERICA TITLE INSU
SERVICES, INC., a CALIFORN

e this

.wm

» as Grantor,
AC K FARGO REALTY

Beneficiary.

WITNESSETH -
Grantor irrevocably grants, bargains, sells gng conveys to trustee in frust, with power of sale, the properey in KLAMATH

COUNTY. OREGON, described gs:
Lot _& in Block Q 2

of Tract 1113-Oregon Shores-Unit
Page 20 of Maps in the office of the County Recorder of said Count

2 s shown on the map filed on December 9, 1977 in Volume 21,
Y.

together wigh alf any singular the fenements, hereditaments and appurtengnes and all other rights thereunto belonging or in ARVWESE e or hereafrer appericming. and the

rents, issues and profirs thereof and all Sixeures sow o hercafter attached 10, or used vt connection with said real estare.
FOR THE PURPOSE OF SECURING PI:'RF()RMA&E f each agreement of grantor herein contained end pavmeny Of the sunt of
T i

=lanm GRED 1

e
beneficiary or onfer and made by grangor the final paymeny af principal and in ferest hereof, if not sooner reid, 1o be due and pavable __

IvE THOouS Bvpy
770K By

ARCH o P

o Dollars, with ineeress thercon according (o the terms 0f a promissory :7-/’,:/ e date I/rrt')vlrll, ayable 1w

The date of INBIUFILY of the deby 5o sred by thuy asteionent ¢z the darte, stared ahove, on which the finat installmen; OF i noge becomes due ang Pavable ln the eveny
the within described property, or any pury thereof, or SV Interest sherei is sold, agreed to pe Scld, conveyed, assipned or alienared by the RIQIEOr witliout forse Naving

obtained the WALeNn consenr oy approval of the henefici
expressed therein, or herein, shatt hecame Immrdian-.’y wite and pa vabhle,

ary, then, ar the beneficiary's uption, ajl oblizations secureq by this MStramens, irrespectis ¢ af the matariey dutes

The 2bove described real picperty is not currently used ,or agricultural, timber or grazing purposes

To protect the SECUrity of this trisy deed. grantor agrees:

1. To prorecs, Presecie 2nd maintain sajg Property i goung condition and repdir;
n0L 10 remove or demaotist ¥ huslding or [l:lpl()l'(‘l"(‘lll therean, nor 1o cemmig or
permitany wasre of saiu Property

2 To complete or restore Promipily and in good and workmuanlike manner any
buitding or irprovemeny swhich may be consiructed, damaged or destroyed thercon,
and fa Y. when due all cosrs Hicurred therefor.

EA O comply with al; laws, ordinances, regulations, cavenants, conditions, gnd
restrictiong affecting said Properry;: if the beneficiary so rEQUESTES, 1o toin in executing
such financing srar, MENLS pursuani o the Uniforn Commercigl Cede as the benefic
ary may require and 10, P3y for filing same in the proper publtic affice ar uffices, as

all lieq segreheg made by fiting ufficers or sedrehing ugencies ay
25irable by the bencficiary,
. To provide ang CORLnuously maintain insurance on e buildings now or
hereafter erecteq o the sard prep i i
hazards as the benejiciary may
3 d
beneficiary with loss payaile to (e lat ISurance shall be delivereq
o the bﬂl(ﬁciary as cuon all fuit for ANy reason fo
Procure any sucky MSurdice and re deliv, e the beneficiary g lease
fifteen day'y prior to he Cpiration of arny policy of ISUIEnce wow or hereape,
Placed on saig buildings, tig, hensfiviry Y Procure the same oy RILUUOC'S 7 peny,
The amounst cullecied under yo\ Jire or oflier insurance polwy may be applicd by
beneficiary HPON uny indenredinesy securcd heveby and in such vrder gx heneficigry
may determine, or qy opriui ayf beneficiary the entire amaount so collectes, or uny
part thereaf, my ) be released 15 Srantor. Such application or reledase shall not cure or
wave any defauir or notice of defaul; hereunder or invalidate any act done pursuans
10 such notice,

S. To keep saig presises free from construction liens gng o pay alt faxes,
assessments and other haiges that img ¥ be levied or assessed upon or dELINST said
Broperty before any part of such JLXCS, assessments and other charges become past
due or delinguent and prompily detivey receipts therefor ro beneficiary: Should the
granzor fail 1o make Payment of any raxes, assessments, insurance Premiums, liens or
oiher charges Payvable 5y direct payment’ or by providing

neficiary with funds wWith wiich yment, beneficiary May, ut irs

option, magke payment thereof, ana i, withh interest ur the rate set

Jorth in the " nite sor ‘ogether with the obligations descriped in
shall be added 1

Sume extent thyy

vhligation herein described, and gt Stech

ents shall be immedis tely yable without notice, and the nonpaymeny

thereof shall, ar the option of the heneficiary, render all sums secured by this iruse
deed immedmle.’_-.' duz cud pavable and constitute 4 brecehn Of this trust deed,

6. To pay al Casts, fees and expenses aof this truse including the coge of title
search o well g5 the oraer CUSIS andd expenses of the trustee incurred in connection
with this obligation,

7 To appear in wid defend any g, femm or proceeding PUrpOTIing 1o affect the
Securicy rights or bPowers of hereticrery oy rusice, and in WSS, action or
proceeding in which the bersficiary or frustee may appear, including any ‘suiy Jor the
Joreclosure Of this deed. 1o U3 dll cosrs ang expenyes, including evidence of tirle arnd
the b:neﬁ:iury S or trusree's dUUINEYV S [y provided, henvever, iy case the suir iy
between the grantar and :h. beneficiary or the frustee then the prevailing parey shat
be entitled to the alturne.s fpes herein deseribed, the amouns of drrorney’s feegs
mentioned in this paragraph 7'in alf cases shall be fixed by the triat coure o by the
appellate coure ifan appeat ix tdken.

1t is mutually agreed that -

X In the ovent that any porgon oe g1 A praperiv v,
T&HE of enunent dhovtrgin oo Bogary gy AU SN TAPY JE
clevrs, pa regude thye % MR sy LV IR for
Sch ahing, whieh arg g encers g ey 2o pay ait IR Bl Coyty
expenses and atrarmey s Jees movessurity Mt or fcureed By grantor gn sucn
Proceedangs. shall pe Pant 1o beneficrary ng <pplied by jr Zirst upon any »egy, Wi hle
COSIs and expenses ang BIREVs Jees Aok in che trigt and dappelate coures,
aecessaridy paid or icurrey by heacsiciary i sucn Frocecdons. and the iatanee
applied upon the indebredness sevireg herchy, amd Kratrtor agiees, g HY ey
CXPENSE, o fuke el AEHONS aind eypgre STt dnstrumeny A8 M Lo ey "
obtuning such COMPenTatiom, prommgily im0 bentofictes vt roieyy

Yo AL wny time wng LA N L T A T et westten PEAHENT o benefy, [N
pPayinent of 44y fees anid Presentation of gy decd amg e HOLE o endiot ey pree
case of full FECORVE Qe for ARreRllation ) atthon g WG e batatiey g )
person for the paynten: A e andebiodnesy, trspee PV (i) Contnent g phe Hrahig
of any map or plas o wd Property. (bt o i ATIUNE any gy TREONE DN S reating any

e mder g1y

- .

restriction thereon; (¢} juin jn any subordination or orther avreemeny affecting this
deed or the lien or charge thereof; (d) reconvey, withouy wvarraney. all or'any parg af
the Property. The grantee in any reconveyance may be described as the “person or
persons legaily entitted thereto, ™ and the recitals therein of uny marters or Jacrs shall
be conclusive Proof of tie truthfulness titereoy, Trustec’s fees for an 3 of the services
mentioned in this paragraph shart 3
10. Upon any default by granor hereunder,
due notice, either in person, by

those pasr due ang

fon and collection,
ey's fees Subject 1o paragraph 7 hereaf upon any
in such order a5 beneficiary mgy determine.

11. Thne entening upon ang Taking possestion f said property, the collec tion of
SUCh rents, issues and profits. or e prececds of pre and SHer orstrargce policies or
compensation Ny fahoig oy damiager of phe propecty, and e

« default or

rditess secured herety ur

Heficiary may declere alt Suins

In such an eveny and if the above

7 Or grazing preposes,

ity, as a mortgage m

the manner provided by lgw wrec 'S, CVEr, if s3id real properey

is not so currently used, the far 3 o foreclose this

st deed in equiry asa norigage or direcy the 4 10 Jorectose this st deed by

advertiseiment and sale, In the lagrer event the heneficiary or the frustee shall execute

and cause 1o he recorded kis wrirren Aotice of default and his clection 1o sely the said

described real Property to satisfy e vbligarions secured Hereby. swhereupon the

trustee shall fix e fHme and place of sole. wive norice hercor as then required by

law, and proceed 1o Joreclose this rust deed in the Manner provided in ORSI86. 740
{0 86,793,

13, Showd the heneficiary ctect g0 Joreclose by advertisensy
afrer default ar any time priar s, Jive days before the date ser py stee for the
trustee's sule, the Rrantor or other person s privieged py N N0 P00, gy nay 1o
the beneficiary or His suceessors in mgeres:, FOSPECUNClY, fite cnpyre drrount then due,
under the fermg Of the trust deeyg and the obligation se Hred therehy fincluding ¢ oseg
aNnd expenses actually incurred in Cnforcing the termns of the obligation and rustee’s
and attomey's Jfees noy exceeding S5 eu, By ather than sucn Portion of the principal
as would o1 then e die had no defuute vecurred, and thereby “ure the defauls, i
which evenr all fe he dismissed by gie rrustee,

14 Othcrwise, IS on e date gng gt the lme and plyce
designated jn the n The trustec may e Sant property either g one
barcel or jn separate parceéls gug shall selt e parcel or parcels ap TN [ plye
highest bicdder Jor cash, nayahle ar e IMe of sule, Trustee shall detiver to the
purchaser its dped 1 form ex required by fave con g the property s s, by
without any covenany or warranty, CXPress or implied, e recitals in the deed of any
marters of fact shaty be conclusive Proof of the truthfielness thereoy. Any person,
excluding the frustee, but including the grantor ang heneficrury, MaAV purchase gt the

15 When frustee sells Pursuong 1o the Powers prosided herein, erysiee shall

apply the proce, 0 paymeny of (1} the CNPORICS of sale, inclinding the
OOV ISt attorney, () by e

ohligation sectred by phe IrUsE depd, 1 Sl persony g, NC reeaended (e
sebsequent 1 the biterpst Of the trustee i e vt deed ay tien EACTRTNTY
SIPEar i the ordger of Ihrlr/nhnﬂv ot (4 the worgrdos af ganv, 1 L SR ¥ VIR N
NSO Nt prterpag entitled 1o vy Wrplux

i For any reaxnt permitied by lane henesiciar v oy (LRI TP <pprny
R TS Or SCCesiors 1 any Iriustee natred Nerern oo ie VOSuCCCsh rustee
SOOI ted hercunder, “appaintmens, Wil al vy g, o the
SUCCESSUr trustec, the la, vested with alf rigle, PONSES wnid dteties coniteremg
MO an e trustee herein WOPOIEed ereamter, By, S appiteeny gng
DS tion Hralt he g, WIIHIE insturesens o LY Lenegly gy, [ETRITrS
rererene te iy tiet oo g Wi, ’e o gine
e of e Copgye Clerh e Heyrongoe S e county Y g waon
P IV A tsanied, viigff pe Ot lusive pa, F Py ap ot ey LU Ay g
onviere

17 Dbes a, CIEL Y grysy Waen e R IO AL IR
AR LY Ry HEBROVSE Iy gy Thavee (v ooy bty
I heeets Ly prernding r.:fr WMEEY iy ey o, LN R T TIY Y
[mn«‘mlul} which grgnton, Do Betary or trovee
B 3 et by treesees,

foteo

I By r e gy

The grantor covenanis ung arrees Lo and with the beneti Wy and these clatining under sim, thar he s lawfully seized in Jee
simple of said described real property and has 4 valid, unencembered titley thereto

NOTE: provides that the trystee hereunde.

Attorney, who is an act,em merber of
assaciation authorized to do business under the laws of Qregon or the United Stater, » 9ﬂ!a‘m;uunca COmpany autharised 1o, nrore title 30 real

the Oregyon State Bar, bank, tryse company

preperty of this state, ity subsidiarics, affilistes, agents or branchns, ar 1he Onifey IR O any agene g soyenen




and that he wil} warrant and forevey defend the

ed applies to,
fors, personal representatives,
contract secyred hereby,
masculine gender include

Same against all persons whomsoever.

IN WITNESS WH EREOF, saiq grantor has hereunto set his hand the day

——
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicakle; if warranty {(a) is applicable and the benaﬁ:icry is a creditor
or such word s defined in the -in-londing Act and Regulation z,

benefi:iary MusT comply with the Act and Regyl, n king r qui
disclosures. [f compliance with the Act not required, disregard this notice.

{1f the signer of the gbove is o Corporation,
vse the form of acknowledgmen; oppoiite.)
. (ORs 93.4%0)

STATE oF

Personally appeared .

ab/ove named
ZAS

A ‘.‘_ L ;‘%&}%nowlédged the Ioregoing instru-
ment.to Be e J2 A . Voluntary act ang deed.

E T PINE A

“ Bafore mes <

LN

(OFFIGIAL
SEALY. "Ry L
""'-Notary"Public for

each for i;imsell and not onerlor the other,

————————. County of
ey 19
and

who, being duly sworn,
did say thays the former js the

president and that the latter is the
secretary of

» @ corporation,
oregoing instrumens is the Corporate seal
nd that said instrument was signed and fi
tion by authority of its board of directors; and each of
d i .

sar Instrument to pe its voluntary ace and deed.

(OFFICrAL
SEAL)

REQUEST FoR FutL RECONVEYANCE

To be used anly when obligations have been paid.

bursuant to statute,
With said tryss deed) and ¢o reconve
same,

herewith together
estata now held by you under the

DATED:

SPACE NESERVED

FOR

HECORDER'S USE

AFTFR REFNRBING RETURN TO

WeuaFargoRealtyServicea
572 E. Green St,
Pasadena, Ca, 91101
Attn:Karen Stark

STATE orF OREGON

County of _.Klamath, .
I certify thas the within instru-
ment was recejyeq for record on the
28th dgy of April .19 78
at 8347 o'click AM., gnd recorded
l‘n b@ok M7 on poge W6
or aa filefreel number 47500
Record of Mortgages of said County.
Witneaa my hand and seal of
County affixed,

Wma Do Milne

Coupty Ulark Title

Deputy
Fee $5,00




