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TRUST DEED

day of

VoL _poge 529

Mo b v 1%

. berween

s
THIS TRUST DEED, made this -
8 ot s wobre ovim

A Seebla Mpew )

. as Granror,

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., 2 CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:
Grantor irrcvocably grants, bargains, sells and conveys to trustee in trust, with power of salz, the properiy in KLAMATH

COUNTY, OREGON, described as:

Lot_&in Block i of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 29 of Maps in the office of the County Recorder of said County.

logether with gll and singudar the tenements, hereditaments and appurienances and all other rights thereunto belonging or in anywise now or hereafter appertaming, and the
rents, issues and profits thereof and all fixtures now or hercafter attached o or used in connection with said real estate. el —

FOR THE P{RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of -001¢___|

A STINT: NDREA) iy

beneficiary or order and made by grantor, the final ;laymem of principal and interest hereof, if not sooner paid, to be due and pavable

Dollars, with interest thereon according to the terms of a promissory note of even date he

VDA R
crey . pevable 1o
S

The date of maturity of the debt secured by this instrument is the dute, stated above, on which the final installment of said note becomes due and pavable. In the event

obtained the written conseni or approval of the keneficiary, ther, at the beneficiary
expressed therein, or herein. shail become immediately due and payable.

the within described property. or any part therzof. or any interest therein is sold, agreed to be sold, conveyed. assigned or alienated by the grantor without first having

s option, all obligations secured by this instrument, irrespective of the maturiry dates

The above described rea! picperty is not currently used for agricultural, timber o+ grazing purposes

To protect the security of this trust deed. grantor agrees.

1. Ta protect. preserve and maintain said propeeiy in good conditom an:t repair,
BOL {0 remove or demolisis any Dutlding or Aproveriont (Herean, not 1o commie or
permit any waste of suid property

2. To compleie ur restore prosiptly and in good and workmantike manner any
building or improvement which may be constructed, damaged or destroyed thercon,
and fa y when due oll costs incurred ‘therefor.

L To comply with ali laws, ordinances, regulations, coveuants, conditions, and
restrictions affecting said properiy; iof the beneficiary so requests, 1o join in executing
such financing staterments pursuant to the Uniform Commercial Code as the benzrfici-
ary may require and to pay for filing same in the proper public office or offices, as
well 18 the cost of all liea zearches made by filing offtcers or searching agencies as
may be deemed desirable bv the bene, Tciary.

. To provide and consinuously maintain insurance on the suildings now or
hereafter erected on _the s:id premises against Lss or damage by fire and such other
hazards as the beaeficiary may from time (o time require in an amount not less than
s . written in companies acceprable to the
beneficiary with loss payable to the latter, all policies of insurance shall be delivered
10 the beneficiury ax soon ag insured; if the grantor shatl futl for any reason (o
frocure any such insurance and 1o deliver said policies to the henefictary at least
fifteen days prior fo the evpiration of any policy of insurance sosw or hereafter
placed un said buildings, Ve benefierary may procure the seoie at granior's expense.
The amounrt coliected under any fire or other insurance policy ntay be applicd by
beneficiary upon any indenredness secured hereby and in such order as beneficiary
may determine, or at opron of bencficiary the entire amount s collected, or any
part thercof, may be released 1o grantor. Such application or release shall not cure or
waive any default or notice of defzulr hereunder or invalidate any act dude pursueny
10 such notice.

. To keep said premises free from construction liens and to pay all tuxes.
assessmients and other chiaiges that may be levied or assessed upon or agaiinst said
property before any part of such taxes. assessments and other charges become past
due or delinquent and promptly deiiver receipts therefor tv beneficiary; should the
grantor fail to make pavmeni of any taxes, assessments, insurance premiums, liens or
ather charges payable by grantar, either by direct payment or by providing
heneficiary with funds with winch to ingke such payment, heneficiary may, ar its
opltiun, wmiake payment thereof. and the amount so paid, with interest af the rate set
forth in the note secured hercby, together with the abligations described in
paragraphs 6 and 7 of this trust Jdeed shall be added 1o and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
ihe covenants heveof and for such payments, with interest as aforesaid, the propergy
hereinbefor: described, as vell as the granior, shall be bound to the same extent that
they cre bound for the payment of the obligation herein described, and all such
paymenzs shall be iminediitely due und p. ble without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due cad payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the frustee incurved in connection
with this obligazion.

7. To appear in and dcfend any action or proceeding purporting to affect the
security rights or powers of heneficiary or trustee; and in any swil, action or
proceeding in which the bencficiary or trustee may appear, including any suit for the
foreclosure of this deed, 19 pay all cusis and expenses, including evidence of title und
the Beneficiary's or irustec s attorney’s fees provided. however, in case the suit is
berween the grantor and th» benejiriary or the trustee then the prevailing parey shait
be entitled to the attorne.'s fees herein described: the amount of drtornev’s fees
mentioned in this pasagraph 7 in ull cases shall be fired by the rrial court or by tine
appellate o oure if an appeat is taken.

11 iy il agreed that R

N the event that B Al R PR yrei ey gl Re pakes sonder o
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elects, My rvgurs et alb o i et BN 0 20E Bhekiv BMvadle av gt B
TR kN, WA Qe e SvoeRt f HTe antieed regritrad B pay all redne e dle vt
expenses dd Aoy fees recesswrtdy patd or ancdrted By Qranh in wich
proceedings, shall be pand (o beneftewry and applted by it frst uposs any reasonable
costs and expenses wnd GIormev's fees. both i e teial umd appelite courts,
necessarily putd wr incurrcd by beneftetary sn such proceedings, and the balanse
applicd upon the imdebtedness secursd hereby: and grantor agrees, af s sown
expese, to lake such actions and exevute such instrumenis us shail be neceviary in

b 1§ Such compe . prompily upon bencficlary’s request.

Y. At any fime and from time To tinte upon written request of beneficiry,
payment of i1z fees and presentition of thus deed and the note for endorsenient ftr
case of full reconvevance, fur cancellation), without affecting the Hability of any
person for the payment of the indebtedness, irustee may (2) consent to the niaking
of any map or plat of said property. (bj poin in Kraniing any easemernt or creating any

. v

restriction thereon, (cj join in any subordmation or otier agrecmnent affecting thes
deed or the lien or charge thereof: (d) rece mueey, without werranty, all or any part of
the property. The grantee in any reconveyance mav be deseisted ds the “person or
pereons legally entitled thereto,” and the recitals therein of any muatters or fucts shalt
be conclusive proof of the truthfulness thereof. Trustee™s tees for any of the services
mentioned in this paragraph shall be not less than $5.

10, Upon any default by grantor hereunder, heneficiary may ar any tme with
due notice, either in person, by agent or by a receiver to be appuinted by g courf, and
without regard to the adequacy of any security for the indebhtedress herehy secured,
enter upon and lake possexsion of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits. including those past due and
unpaid, and apply the same, lest costs and expenses of operation and collection,
including reasonabie artorney's fees subject to paragraph 7 hereof upon any
indebtedress secured hereby, in such order as beneficiary may determine.

11, The entering upona and taking posscssion of said property, the collection of
Such rents, issucs and profits. or the proceeds of fire and other msuranee polictes or
compensanion  or awards for any laking or damage of the propeetyv, and the
application or release thereof as aforesaid. shall not cure or waive any default or
nolive of default heveunder or invalidate any act done pursuant ro sl otce

T2 Upon defundt by grantor in pavimear of anv indebrednesy secured hereby or
n his performance of any agreement hereunder., the beneficiary mayv declare gl st
secured hereby immedidtely due and payable. In sucli an event snd if the above
described real property is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreciose this trust deed i SYuiLy, a5 3 morigage in
tire manner provided by law for morigage Joreclusures. However. if said real property
is not s0 currently used. the beneficiary at his election may proceed to foreclose this
frust deed in equiry as @ morigage or direct the trusiee fo Joreclose this trust deed by
advertisemnent and sale. In the latter event the beneficiary or the trustee shall execute
and cause to he recorded his written notice of defanstt and his election 10 scll the said
deseribed real property to sasfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
I, and ipmrrnl o forcclose this trust deed in tire manner provided m ORS]S6. 790
10 94,795,

18 Should the beneficiary elect (o Soreclose by advertisement and sale then
after defunlt at any time prior io five days before the dute set by the trustee for the
trustee’s sale, the grantor or other person so privilexed by QRS S0 700, may pay 1o
the henefreiary or his successors in interest, respeciwely, the ennire amionunt thea due,
wunder the terms of the trust deed and the obligation sectred thereby fincluding costs
and expenses actuclly incurred in enforcing the terms of the obligation and trustee's
and attorney's fees not exceeding S50 eacl:) otirer than such porrion of the principal
as would not then be due had no defaulr vccurred, and thereby cure the Jdefault, in
which event al!f foreclosure p. ings shall be dismi; by the rrustee.

I4. Otherwise, the sale shali be held vn the date and ar the rtime and place
designated in the notice of sale. The trustee may sell said properey either in one
parcel or in separate parcels and shall sell the parcel or parcels ar auction to the
highest hidder for cash, povable at the time of sale. Trustee shall deliver tor the
purchaser its Jdeed in form as required by law conveying the propersy so sold, but
wWithout any covenant or warranty, express or implied. The recitals in the deed of uny
matters of fact shall be conclusive proof of the truthfulness thereof. Any person.
excluding the trustee, but including the grantor and heneficiary, may purchase at the
sale.

15. When trustce sells pursuant 1o the powers provided hcrein, rrustee shall
apply the proceeds of sale 1o payment of (I} the expenses of sale. ine fuding the
compensation of the trustee and a reasonable churge by trustec’s attos nev, (2 1o the
obliggtion secured by the trust deed, (1) to all persant hgverg recorded dirns
websequent Gy the nterest of the trustec in the teust decd as ther mieeeses smay
appear in the avder of their priveity and (4] the woplus, if anv., to the NPIRECT v L
A e ORANT da erTeres? enfitind B sueh e plus,

1o, For as eve ANIUENT By faw Dentefivtary miay 1oen fiene 1.e e dppeoants
d MRS HOVERR E B0 anY NSt natied Rerert o G ey W fruatee
WP R Beecwnder. Lpont such appotntment. amd withiont cootves ang e 1.0 e
TuCCrssor trusice, the Latter shall be vested with all title, powery and dieties conferred
npore any trustee Reretn named or oppointed heretnder, aclt wn b uprpretn et and
sbertitution hali be mode by welt1en Wstrument oo ecuted by hemefic o srtatnng
referenee to Iy traxt deed and 10y place f record, which, when toded t the
offtes of the County Cleek or Reconder of e county or counties in whind the
property te situsted, Wiall be conclusive prnu/u/ PIOpes appoattinent of the wicesor
triszter,

7. Frustee arcepts this trust when this deed, Jdily executed gid gohnowledeed
B made o public recard as provided by law, Frusiee 15 not vblicated o notify any
party heretn of pending sale un:der any other deed of teust or of anv action or
procecding in which grantor, beneficlsry or trustee shall be o Party unless such aetron
or proceeding o braught by trustee.

The grantor covenants and agrees to and with the beneficiary and thuse claiming under him, that he is lawfully seized in fee
simple of said described real properry and has a valid, unencumbered ritled thereto

NOTE:

The Trust Deed Act provides that the trustee hercunder must be either an ar

er .

an aclive rraetar of the Gregon Stote Bai, 2 bark, tri2? company

or savings and loan association authorized 1o do businers tider the Taws of Oisaon o e Uided tdales, & $1le inggranca wengrany avthotizod te insore title 1o reel

property of thay atate, s 3ubridhatie:

atfiliates, agents vr branihes, or The Wiited Stales w1 any ayerey theterd,

7A73- 0113
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above describsd note and this trust deed are:

{a)* primarily for grantor's personal, family, household or agricultural purposes (see Importarit Notice below),

(b) for an ordanization, or (even if grantor is a natural perso) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
ters, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In con:trumg this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singul includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty (o) is oppliceble and the beneficiary is o creditor
or such word is defined in the Truth-in-lending A:t and R-gulehen Z, ihe
benefmcry MUST ccmply with the Act and Regul b req

M

14
es. If F with the Act not required, disregard this notice.

{if the signer of the coove is o corporafion,
uia the farm of atknowledgment opposite.}

{ORS 93.49¢) AL abt
STATE OF e o J l STATE OF . ______, County of.

STATE OF HAWAII, } ss
COUNTY OF Honolnln >

On March 16, 1978 before me.

the undersigned. a Notary Public in and forsaid County and State,

personally appeared Ronald A. Cloutier

: L OR STAMP
known 10 me to be the person whose name is subscribed to the FOR NOTARY SEA

within instrument as a witness thereto, who being by me duly

sworn, deposed and said: That __—=___ he resides at
45-418 Koa Kahiko St., Kaneohe, HI

. th
he John B, Dubroivin

was present and saw

personally known to _'__hiL to be the person described
in. and whose name is subscribed to the within and annexed

instrument, ¢xccute the same; and that affiant subscribed _his
name thereto as a witness to said cxec?ﬂ.

Signature CZ""’“"“‘/ < B 4“"!19‘"‘"/
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The undersigned is the legal owner and holder oi all indebted secured by the fcreguing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, fo ! all evid. of indebtednsss secured by eaid trust deed {which ars delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed ths
estate now keld by you under the same. Mail reconveyance and d s f0..

DATED:

Beneficiary

Do rot lose or cestroy thiz Trust Daad O THE HGTE which It socures. Both must be dolivered to the trusice for liation before

TRUST DEED Sf'ATE OF OREGON

Klamath

I certify that the within instru-
ment was received for record on_tke
thry of April , 19
. o'clock AM, and recorded
. 178 ... on page 5429 ..
SPACE RESERVED or as file/reel number 47102
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal Of
* County affixed.

AFTER RECORDING RETURN Té
Wme De Milne

WellasFargoRealtyServices
572 B, Green St. L
Pagadena, Ca, 91101
" Attn:Karen Stark Deputy

Fee 96,00




